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Death  Of  Seaway 
Plans  To  Boost 
Hydro's  Chances. 

Power  is  Really  Necessary  and  i 
Ontario  is  Expected  to  Go 
Ahead  with  Plans  to  do  it 
Singlehandedly 

(Special  to  The  Financial  Times) 

Toronto  —  The  realisation  is  gradually 
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It*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Of  considerable  interest  to  a  number  of 
industries  in  Canada  is  news  from  Ottawa 
that  early  attention  will  be  given  during 


I  Canadian  Capital 
Has  No  Part  Of 
BWI  Development. 

American  and  British  Funds  To 
Be  Employed  In  Laying  Basis 
for  Industrial  and  Economic 
Growth 

(Special  to  The  Financial  Times) 


I  Big  Backlog  Of 
Business  Ahead 

I 

I  Of  Canada  Cement 

Demand  in  Excess  of  Capacity 
With  Large-Scale  Consumption 
— Prospects  Improve  for  Divi¬ 
dend  on  Common 

News  that  cement  is  again  in  short  supply 


Go  To  Extremes  In 
Choosing  Successor 
Doctor  Beauchesne 

Parliament  Appreciated  Former 
Clerk  of  Commons  but  got  Tired 
of  being  Spoon-fed  —  New  Clerk 
Lacks  Predecessor’s  Toughness 
—  Beauchesne  Without  Peer  as 
Authority 
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I  Early  Harvesting  ' 

Of  Record  Wheat 
Crop  In  Manitoba 

Estimated  70  Million  Bushels 
Yield  to  Bring  Nearly  $100 
Million  into  Province  —  Feed 
Situation  Improved 


iiiuuoiiica  111  w  - - - — - lo  A F inttiiciui  I  iNcws  iiiiiL  L'eniuiiL  15  again  in  snort  supply  •  (Special  to  The  Financial  Times) 

Toronto  —  The  realisation  is  gradually  that  early  attention  will  be  given  during  I  Toronto  —  A  few  months  ago.  The  Finan- i  in  Canada  draws  attention  to  the  business'  Rv  TV'\n>T7^  VVinninee-  A  wheat  rmn  nf 

d.w„lns  in  Ontarto  that  Uia  St  Lawrenoa  mat  I ’'I'"”  <«  tapart%nat  tant.tlva  j  Canada  Can.ant  Co.  Ltd.  _ BjTEyiFVS _  ToIIoo  OoKuTh^a  l.Xt 

Seaway  is  a  far-away  project;  if  it  is  an  tion  providing  foi  constr  ,1  discussions  had  taken  place  towards  Canadian  :  ,  /m  th  t  i  i  '  ^  _  ,  chnrt  o  hf  nai..  a  n-  a  i 

actual  project  at  all.  For  this  province  this  Canada  highway.  Estimated  cost  of  project  j  participation  in  the  financing  of  industrial'  '  Ottawa  -  The  appointment  of  Leon  J.  j^rfat  noint  L 

means  a  reforming  of  many  plans,  a  scaling  is  about  $400  million,  of  which  federal  go-  ,  development  throughout  certain  colonial  areas,  works  programs  and  private  projects  j  Raymond  as  Clerk  of  the  Commons  caught  ‘  J  if  being  harvest- 

down  of  many  imbitions  and  a  looking  for  vernment’s  share  will  be  $150  to  $200  mil-  |  particular  reference  to  the  British  West  are  underway  or  under  consideration.  Con.  °^bers  with  our  bifurcals  dragging.  J  f  crop  repr^ 

alternatives  in  .so  far  as  the  hydro-poyer  phase  lion.  «.  it  'it  i  ^’'dies.  It  is  now  possible  to  state  that  noth-  struction  contracts  in  Canada  during  first  6  I  correspondents  °  prairie  agn- 

of  the  Seaway  scheme  is  concerned.  Nobody  ^  ^  ^  whatever  has  come  of  the  matter  and  >  *i-  ^  .  u  .j  Gallery.)  Leon  is  a  nice,  polite,  ob-  AKrx.if  ♦  ^  *  v  ai. 

really  gets  very  excited  about  the  Seaway,  Ottawa  apparently  is  bent  on  maintaining  that  for  one  reason  or  another  those  Canadian  I  ahead  o  ®  j  ^ividual  who  got  the  nomination  in  harvestin-^  U  "^now 

nobody  that  is  but  the  chambers  of  commerce  a  shipbuilding  industry  m  Canada.  An-  capital  interests  which  gave  the  matter  some  "’dications  point  I  Wright  County  in  1945  when  Dr.  Rodolphe  th®rn  “  cL  ^ 

of  lake  cities  on  both  sides  of  the  Great  nouncement  was  made  during  past  week  by  consideration  have  withdrawn.  i  to  a  continuing  high  level  of  construction!  Leduc.  the  sitting  MP  could  not  go  back  to  .  .  t  ^  i  ”,  the  new  crop 

Lakes  bssls.  Transport  Minister  Cheerier  that  sun.  ot  ^  half.  rt/ect  *  s.n'  -.sf  ihroutn  J  ‘  s^  wesrtrf  c,™%o  "bS  I 

The  ides  that  we  would  need  the  seaway  to  jeo  million  had  bees  earmarked  for  ship-  have  been  giveh  to  Canadlah.,  whoa,  amhl- i  Interesting  Is  word  from  Otlawa  that  the  I  f''."'  much  better  one  than  w«"Xelvtd  to  hj 

make  possible  the  exploration  of  Labrador  building  contracts  with  Canadian  yards,  of  bevond  the  maintaining  of  the  “status  i-  *  u-  v,  o  ♦  ^  ^  ®  bicuspids  and  molars,  and  Ray-  mnnth  oor 

Iron  properties  for  instance  is  not  nearly  as  which  $15  million  already  has  been  allocated.  |  bellum”  that  condifion  before  the  '  Parliament,  which  convenes  on  Septembei  .  mond  came  down  to  Ottawa.  Now,  with  the  ^  ^  .  hnn^rv^wnHH  fh  n  i. 

important  as  has  been  suggested.  The  notion  |  »  ^  ^  j  Canadians  would  consider  them- I  will  be  asked  to  authorize  a  start  on  sejond  term  ahead  of  him.  he  gets  a  life  the  end  of  threrorveTr 

that  Canadian  commerce  will  come  o  a  s  an  -  London  advices  indicates  that  British  i  selves  too  immature  to  take  a  hand  in  external ,  construction  of  the  Irans-Canada  highway,!  •  ,hnig  t  ii,  •  «  u  u  31,  the  stocks  of  wheat  in  the  hie-  ter 

still  unless  we  can  learn  to  deposit  overseas  ranadian  securities.  I  _ _ fVrt.rtmmpnfM  share!  I"  you  think  I  am  thiying  to  build  „„  “/."beat  m  tne  big  ter- 


alternatives  in  so  far  as  the  hydro-poyer  phase  lion. 

of  the  Seaway  scheme  is  concerned.  Nobody  *  4^  * 

really  gets  very  excited  about  the  Seaway,  Ottawa  apparently  is  bent  on  maintaining 
nobody  that  is  but  the  chambers  of  commerce  a  shipbuilding  industry  m  Canada.  An- 
of  lake  cities  on  both  sides  of  the  Great  nouncement  was  made  during  past  week  by 
Lakes  basin.  Transport  Minister  Chevrer  that  sum  of 

The  idea  that  we  would  need  the  seaway  to  jgo  million  had  been  earmarked  for  ship- 
make  possible  the  exploration  of  Labrador  building  contracts  with  Canadian  yards,  of 
Iron  properties  for  instance  is  not  nearly  as  which  $15  million  already  has  been  allocated. 
Important  as  has  been  suggested.  The  notion  ^  ^  ^ 

that  Canadian  commerce  will  come  to  a  stand-  London  advlcen  indicates  that  British 


still  unless  we  can  learn  to  deposit  overseas  ipyestors  are  turning  to  Canadian  securities, 
passengers  on  the  docks  of  Toronto  is  one  presumably  as  a  hedge  against  possible  de¬ 


industrial  development. 


To  a  grain-hungry  world  this  crop  will  be 
welcomed.  At  the  end  of  thft  crop  year,  on 
July  31,  the  stocks  of  wheat  in  the  big  ter- 


|cost  of  which  (  federal  ^  this  deiightfui  gentleman  too  much,  ,et ! ‘be  head  of  the 


- o —  ---  —  -  -  ,  i  .  prc!,uiin»uij  JM  Or  iicuRr  t - —  ]  The  majoi’  scheme  that  has  been  regarded  i  alone)  is  estimated  at  somewhere  between  rimfooH  ...itv.  tv,...;.  !  oniv  .i.-iis.iuu  oiusncis.  the  lowest  mark  on 

that  has  been  held  solely  by  Torontonians  in  valuation  of  the  pound.  On  London  market,  j  at  the  starting  place  for  a  whole  string  of  $150  million  and  $200  million.  Large  scale;  that^a°^^which*^I  am  j  record.  The  previous  lowest  level  came  during 

the  bast.  It  can  b*  said  that  the  seaway  tkhnwn  in  Canadian  issues  I  V\aair*  in/4iiaf  v.«Aa  Ka  a  K1 1  eVt  a^I  in  «ra.t«A««a  /4  AarAl  nnwi  an  f  c  in  r^ntarirt  anH  i  ^  ftlTl  gCttillg,  tO  puf  it  thC  j  .  _ _  ^ 


only  3,478,700  oushcls,  the  lowest  mark  on 


the  past.  It  can  b*  said  that  t  e  seaw  y  g.rength  was  shown  in  Canadian  issues  j  basic  industries  to  be  established  in  various  power  developments  in  Quebec,  Ontario  !  churchmian  'wjv  '**"  I  the  crop  failure  vear  of  1937  when  stocks  o^ 

scheme,  aside  from  local  partisans  ip  an  while  British  securities  were  slumping.  (colonial  outposts  with  which  Canada  has  j  British  Columbia  also  are  an  important  factor  i  [wheat  on  August  20  were  only  4,461  000 

pride  has  never  ranked  as  high  as  the  y  ro  |  ^  ^  ¥  close  economic  relations  was  to  be  a  cement '  in  backlog  of  business  for  company,  as  is  the  .  *  *  )(■  .  bushels.  The  total  capacity  of  the  elevators 

development  plans  vvhich  have  been  connec  e  That,  irrespective  of  whether  or  not  plant  in  Jamaica,  in  many  ways  the  key !  prospect  for  an  organized  housing  program.  [  Dr.  Arthur  Beauchesne,  Clerk  of  the  Com-  at  the  lakehead  is  78,702,000  bushels,  but 
with  it  from  the  beginning.  j  jg  devalued,  official  value  of  the  island  of  the  whole  group  of  British  posses-  j  Use  of  cement  in  residential  construction  has  |  mons,  ranks  at  least  with  Bourinot  as  among  maximum  working  stocks  are  usually  consi- 

Now  that  the  Senate  has  apparently  ki  e  i  dollar  in  relation  to  U.S.  will  sions  in  the  western  hemisphere.  There  is  i  been  on  a  steadily  increasing  scale  in  recent  |  the  Great  Clerks  since  Confederation.  Indeed,  dered  to  be  around  10,000.000  bu.shels. 

the  seaway  once  more,  for  the  umptieth  ime  j  unchanged,  is  the  opinion  express-  little  in  the  way  of  a  native  cement  industry  |  years.  ,  seems  to  me  that  these  are  the  only  two.  Away  .‘\bovp  Previous  Peak 

since  President  Taft’s  days,  it  is  t  e  y  ro  i  Standard  &  Poor’s.  In  the  event  of  in  these  countries  and  since  cement  forms  the  j  ^.n  all-time  record  in  production  was  estab- '  Beauchesne  was  a  power,  a  terrific  power.  The  Manitoba  Pool  elevators  estimate  the 

development  plan  that  must  gei  cne  ai  ^  sterling  devaluation,  it  suggests  however,  basis  upon  which  a  modern  indigenous  Indus- j  jighed  by  Canada  Cement  last  year  and,  with  ,  He  had  Mackenzie  King  buffaloed;  he  had  wheat  crop  in  this  province  as  69,674,000 

For  in  terms  of  hydro  powe^  in  j  g  some  weakness  in  the  free  market  for  dollar  trial  structure  can  be  raised,  the  cement ,  demand  keeping  ahead  of  company’s  produc- j  the  Tories  eating  out  of  his  hand;  and  he  bushels,  and  the  pool  was  never  noted  for 

areas  of  Cana  ®'  f  the  St  Lawrence  Canadian  might  be  expected.  I  plant  was  taken  to  be  a  first  major  step.  ;  tion  facilities,  which  were  increased  substan- :  always  had  Mr.  Speaker  in  his  hip  pocket.  optimism.  The  previous  highest  yield  was 

state  the  ear  y  oi  a  ion  o  nrocosi-  *  4^  Legitimate  Outlet  tially  this  year  by  virtue  of  plant  additions  '  A-  Machiaevilli  from  the  word  go.  he  was  a  in  1940  when  the  wheat  crop  was  placed  at 

channel  is  rapid  y  eco  g  P  P  -  ^  surplus  of  oil  supplies  in  the  U.S.,  with  it  would  have  been  a  legitimate  outlet  for  I  at  Exshaw,  Alberta,  and  Belleville,  Ontario,  delightful  person  intellectually.  But  he  knew  66,400,000  bushels.  Accepting  the  pool’s  figures 

Hvdro  to  Hold  Spot  Light  imports  adding  to  a  hig.P-level  domestic  Canadian  investment  funds  and  for  Canadian  |  a  new  record  is  in  prospect  for  current  year. ;  how  to  sink  the  harpoon,  and  even  when  he  and  assuming  that  the  J919  crop  grades 

Tf  iB  ovnppfpd 'herefore  that  the  hydro  phase  production  is  seen  as  a  promise  of  cheaper  managerial  talent,  having  in  mind  the  sharp- j  Exshaw  addition  was  completed  in  May  of  i  ®  were  amused  with  the  keen-  about  the  same  as  last  year  and  has  the 

thp  scheme  will  hold  the  spot  light  from  fuel  oil  and  gasoline  for  the  consumer  this  ness  with  which  economic  ties  between  the  last  year  and  Belleville  cxten.sion  last  May:  |  thrust.  I  know;  he  s  let  me  have  same  average  value  of  $1.37  a  bushel  at 

new  r>n  New  York  needs  its  share  of  the  winter.  Oil  imports  at  present  are  said  to  be  islands  and  Canada  have  been  cut  by  the  '  the  two  additions  representing  an  increase  of  ®  also  appreciated  anybody  who  point  of  shipment,  the  wheat  crop  alone  in 

newsi-  which  ♦he  river  can  produce  at  nor-  at  an  all-time  high,  with  indications  of  fur-  dollar  shortage.  Canadian  capital  and  Cana-  i  30  per  cent  in  productive  capacity  of  company.  a  great  fhis  province  should  put  $94,453,589  right  into 

maT  flows.  th®«-  competition  for  domestic  producers  dian  interests  of  a  more  general  nature  would  ;  Earned  $4.04  on  Common  authority  on  procedure.  L"  S' whe' 

+hrt  wificiv  scattered  construction  programs!  when  additional  supplies  from  Canada  and  have  obtained  a  substantial  boost,  had  the  i  r-anoHj  ren, ent  r-r,  end'!  4^  *  »  the  1918  wheat  ciop  was  W'oith  $(8,090,000, 

nnw  underway  in  the  province  are  only  stop  the  Middle  East  become  available  in  1950  idea  progressed  to  the  realisation.  The  cement!  „  k  '  anth  and  cnmmnv  renorted  for  ^  before,  and  I  say  now,  that  as  an  the  1939_I8  average  was  $52,372,800. 

^r/rfthS  tSarrSe  and  1951.  company  has  been  organised  as  long  as  1947  ,  on  parliament,  he  knew  no  peers  ^'^om  .he  almost  perfect  growing 

gaps,  although  they  are  quite  important  stop  ^  (yi  »  and  it  was  merely  a  matter  of  determining  '  "su  ‘'’®  ‘he  Commons  m  this  province  Manitoba  had  a  big 

Nobody  expected  of  course  that  any  power  A  survey  of  construction  costs  in  Canada  where  the  capital  should  be  raised.  i  ^  appropriation  for  preferred  I  L"*  was'\hus“  on^Th’’’  Tompared^  wuh  -  sSoOO^tn  SftS ’'S’Te 

would  be  available  from  the  St.  Lawrence  river  indicates  that  they  are  on  the  dmvntrend,  A  development  costing  about  $4>,  or  $5  |  dividend  maintenance  fund  -  as  compared  J  .  dciiXfuf^  ^  last  dccLe  the  hhrhest  vield  in  this^rovi^Je 

program  for  some  years  tc  come  even  if  the  although  there  has  been  no  notable  decline  millions,  it  is  now  being  financed  in  four  un-  ;  $i.86  a  share  for  preceding  year.  Due  ^  nSctual  ‘h®  bumpe? 

Senate  had  ratified  the  scheme  and  thus  had  m  any  direction.  It  is  indicated  that  there  equal  parts  by  British,  American  and  Ber- j  to  large-scale  capital  expenditures  for  plant  g  Lfd^eeW  ’  *  it  ran  27  8  bushels  to  the' acre  The^fve^^^e 

made  it  possible  to  proceed  with  both  the  has  been  a  drop  of  about  5  or  6  per  cent  mudean  financiers  together  with  money  pro- I  expansion,  directors  in  1917-48  accounts  re-'  r,,.’ pHnTP  vr.ni«t»rB  ♦  i,-..  i.  .  •  over  the  past  ten  years  is  21  i  hushpis 

channel  deepening  and  the  power  construction  this  year.  vided  by  interests  in  Kingston.  Jamaica.  There  duLd  appropriation  for  maintenance  fund,  '  „  g^d  ThP  mp‘s  i-n.  n  k  acre  ^ 

o«®e-  »  41  is  not  as  much  as  5c  Canadian  in  this  enter-  writing  off  $400,000  for  this  purpose  as  com- 1  ,ehooi  when  thP  w  There  were  reports  of  wheat  swath.n.  in 

xiisf  v^xrAt*r^  Hovplnnmpnt  is.  and  must  be.  a  ;v.  *v^A,^T^Afe  AA«f4«iiAri  i  nrise  and.  of  course,  neither  the  eouioment  _ i  nnn  iqic_i7  ficAoi  tfAQi.  anri  i  L  ooys  when  the  heat  was  on.  _  .  _  ‘  athing  in 


scheme,  aside  from  local  partisanship  and 
pride  has  never  ranked  as  highly  as  the  hydro 
development  plans  which  have  been  connected 
with  it  from  the  beginning. 

Now  that  the  Senate  has  apparently  killed 


while  British  securities  were  slumping. 
41  ¥  ¥ 


lurchillian  wav.  “’®  ®''°P  failure  year  of  1937  when  stocks  of 

„  „  I  wheat  on  August  20  were  only  4,461,000 

'  .  I  bushels.  The  total  capacity  of  the  elevators 

Dr.  Arthur  Beauchesne.  Clerk  of  the  Com-  at  the  lakehead  is  78,702,000  bushels,  but 


-  -----  -  •  -  Y  .  some  weakness  in  me  tree  maraei  loi  uuiiai  (-(‘a*  pliuliuic  uc  (aiacu,  luc  Lcmeni ,  demand  keeping  aneaa  ot  company  s  proauc- 

areM  o  ana  t  aurrpnrp  Canadian  might  be  expected.  I  plant  was  taken  to  be  a  first  major  step.  ;  tion  facilities,  which  were  mcreased  substan- 

statethe  eariy  exploUation^^^^  41  4i  4i  Legitimate  Outlet  tially  this  year  by  virtue  of  plant  additions 

tion'*”'  surplus  of  oil  supplies  in  the  U.S.,  with  it  w'ould  have  been  a  legitimate  outlet  for  I  at  Exshaw,  Alberta,  and  Belleville,  Ontario, 

Hydro  to  Hold  Spot  Light  imports  adding  to  a  hig.l-level  domestic  Canadian  investment  funds  and  for  Canadian  |  a  new  record  is  in  prospect  for  current  year. 

It  is  expected  therefore  that  the  hydro  phase  production  is  seen  as  a  promise  of  cheaper  managerial  talent,  having  in  mind  the  sharp-  j  Exshaw  addition  w-as  completed  in  May  of 
of  the  scheme  will  hold  the  spot  light  from  fuel  oil  and  gasoline  for  the  consumer  this  ness  w'ith  which  economic  ties  between  the  last  year  and  Belleville  cxten.sion  last  May: 
now  on  New  York  needs  its  share  of  the  winter.  Oil  imports  at  present  are  said  to  be  islands  and  Canada  have  been  cut  by  the  |  the  two  additions  representiiig  an  increase  of 
newer  which  the  river  can  produce  at  nor-  |  at  an  all-time  high,  with  indications  of  fur-  dollar  shortage.  Canadian  capital  and  Cana-  |  30  per  cent  in  productive  capacity  of  company, 
mal  flows  Ontario  also  needs  the  power  and  |  ther  competition  for  domestic  producers  dian  interests  of  a  more  general  nature  would  ;  Earned  $4.04  on  (’omnion 

the  widely  scattered  construction  programs  j  when  additional  supplies  from  Canada  and  have  obtained  a  substantial  boost,  had  the  i  pj^^g,  Cement  Co.  ends 

now  underway  in  the  province  are  only  stop  the  Middle  East  become  available  in  19o0  idea  progressed  to  the  realisation.  The  cement  i  November  30th  and  comnanv  reported  for 

gaps,  although  they  are  quite  important  stop  and  1951.  company  has  been  organised  as  long  as  1947  ,  earnings  after  all  charges 

gaps.  *  *  H-  and  it  was  merely  a  matter  of  determining  ;  g  g^g,.g  „„  outstanding  common 

Nobody  expected  of  course  that  any  power  |  A  survey  of  construction  costs  in  Canada  where  the  capital  should  be  raised.  ,  _  before  appropriation  for  preferred  I 

would  be  available  from  the  St.  Lawrence  river  indicates  that  they  are  on  the  downtrend,  A  development  costing  about  $4'-  or  $5  |  dividend  maintenance  fund  —  as  compared 
program  for  some  years  tc  come  even  if  the  although  there  has  been  no  notable  decline  millions,  it  is  now  being  financed  in  four  un-  1  ji.ge  a  share  for  preceding  year.  Due 
Senate  had  ratified  the  scheme  and  thus  had  in  any  direction.  It  is  indicated  that  there  equal  parts  by  British,  American  and  Ber-  j  large-scale  capital  expenditures  for  plant 
made  it  possible  to  proceed  with  both  the  has  been  a  drop  of  about  5  or  6  per  cent  mudean  financiers  together  with  money  pro-  j  expansion,  directors  in  1947-48  accounts  re-  ' 
channel  deepening  and  the  power  construction  this  year.  vided  by  interests  in  Kingston,  Jamaica.  There  Ljuced  appropriation  for  maintenance  fund,; 

at  once.  #  #  ¥  is  not  as  much  as  5c  Canadian  in  this  enter-  writing  off  $400,000  for  this  purpose  as  com-  j 

But  hydro  development  is,  and  must  be,  a  Firmness  in  base  metal  markets  continued  I  prise  and,  of  course,  neither  the  equipment '  pared  with  $600,000  in  1946-17  fiscal  year  and 


Firmness  in  base  metal  markets 


forward  development;  always  about  five  years  during  past  week  with  lead  adding 
ahead  of  the  time  when  consumption  would  ^^cent  a  pound  and  buying  in  copper  and  dian  ties.  And  this  at  a  time  when  numerous  j  ^  ^gp.^gl  reorganization  of  Sept-  |  ^e^'a  poimcarb^aThre' Beauchesn'e'^r  a'man  I's  Vx^ecVel  t“o‘ bT  general Tn'sLkru 

call  for  all  the  power  that  the  plants  can  turn  zinc  on  an  active  scale.  Indications  are  seen  voices  in  Canada  are  still  raising  the  point  e^ber,  1946.  which  resulted  m  liquidation  of  who  raally  understands  paiHament’  as  he  ‘^^ewan  during  the  current  week.  Alberta,  and 
out.  -^is  is  of  course  ‘h®  ‘h®  of  a  further  firming  up  of  copper  price.  federation  between  the  Islands  and  |  ,bat  had  accumulated  on  I  does.  No  impairment  of  facu  ties  no  dfminu!  Particularly  the  Peace  River  country,  is  some- 

squabbles  which  featured  Ontario  Po‘“‘®a  4^  ♦  Canada.  ,  preferred  stock  of  company,  holders  of  exist-  ;  tion  of  powers,  no  dwindling  of  intelJecT  he  ‘»‘®«--  Harvesters  from  the  ea^t.  at  least 

year.  Nobody  expected  to  Plain  evidence  of  the  improvement  in  While  the  cement  enterprise  was  from  the  i  preferred  stock  were  protected  by  a  pro- ;  was  the  brightest  thing  we  had  around  here.  2.000  of  them,  are  expected  to  arrive  at  prairie 

River  development  ready  in  a  operating  conditions  in  gold  mining  industry  beginning  handled  and  promoted  by  American  vision  that  no  dividends  could  be  paid  on  [  And  the  most  dangerous.  points  next  week. 

JnnM  riot  br'avaUable  «  Provided  by  Ontario  Mines  Department  interests  (through  American  and  Foreign  common  stock  until  such  time  as  a  sum  equiv- ■  Now  then,  the  way  Beauchesne  pushed  around  July  Rains  Saviour 

^  Enterprises  Inc.),  this  company  s  avowed  in- 1  gjent  to  2  year’s  dividend  requirements  (or  [premiers  and  ooliticians  has  scared  the  boys.  For  two  years  in  succession  now  the  west 

1950  either.  .  .  .  _  show  that  27  of  40  companies  for  which  tention  has  always  been  to  seek  participation  52.6O  a  share)  on  preferred  stock  had  been  .  They  want  no  more  of  that  The  result  is  has  Pvr>pripArp,i  a  Hr,,  i,,  »  .  p  .u 

Thus,  while  the  current  production  of  power  g^^  g^.g.,g^,g  .„„‘;ggg^  their  pro-  by  capital  in  other  countries.  The  same  pro- 1  ’et  aside  in  a  dividend  maintenance  fund.  With  !  that  they  picLd  a  man  who  will  never  be  JisabUitie  of  the  crons  Th 

Sogrrm ‘*0^  Tonstr'ucrn  in  Uther  18  TrTin  fhT  Ca'r“  ’”ar:a”Tn‘’'conLcrn' !  "srtSnTip'JrrfunfamounLg^t  ’  ies”s%^'he' /  f  t*”‘’’h  tT" 

Jres^^knrnCed^oSoU^^^^^^^^  ^  d  f  4h  4  h  ----  '  ^  be  Sturlt'MriSaym^-dVrhr^nTk^^^^  ^^IngT'SJri;”  h^  b^g';^ 

°  ^  _ Ip.efhp'  London  reports  that  I  .K.  government  has  (Continued  on  page  2)  1  taken  on  common  stock.  *  *  considerable  rainfall  Thosp  hpaw- rains  ...hlrh 


ra“r  nTth?  manaUiauVn'"  ^s^^rooTTn  ^^9^5^  "  "l’^  “prett^r'^  al"'’  fh"’ 

II  dian  ties.  And  this  at  a  time  when  n.improns  .  ..  .  „  .  i  them.  I  do  not  suppose  I  shall  ever  again  ‘"FT  was  pretty  general  in  thus  province  last 


out.  This  is  of  course  the  basis  of  all  the  1 
squabbles  which  featured  Ontario  politics  last  | 
year.  Nobody  expected  to  have  the  Ottawa  j 


of  a  further  firming  up  of  copper  price. 

4^  4^  4f 

Plain  evidence  of  the  improvement  in 


1950  either.  .  ,  show  that  27  of  40  companies  for  which 

Thus,  while  the  current  produc  ion  o  power,  figures  are  available  increased  their  pro¬ 
plus  that  which  will  be  aval  a  e  rom  e  Auction  during  period  as  compared  with  last 


vast  program  of  construction  in  another  18 

or  24  months  will  be  quite  enough  to  cover .  ijt  ijt  ij: 

present  known  needs  of  domestic  and  indus-  ,  ^  government  has 

trial  consumers  in  1949  and  19o0  un  ess  e  j  ^  contract  for  purchase  from  Soviet 

rains  stay  away  there  is  no  guaran  ee  a  ,  2.7  million  cubic  feet  of  building 

the  1951  and  later  requirements  can  be  satis-  rpnrpsents  »hniit  10  ncr  cent. 


fied  unless  St.  Lawrence  river  developments  j 
start  humming  by  that  time.  j 

Inhibited  by  Seaway 


timber.  This  represents  about  10  per  cent 
of  all  British  wood  purchases  in  1948. 

V  *  * 

While  developments  in  steel  industry  are 


The  progress  towards  “!®  P°^®^  being  watched  as  a  clue  to  a  possible  general 

resources  along  The  River  h^  been  ^  ^  g  ^ 


both  in  Canada  and  in  the  United  States  by  with  some  concern  the  labour  pic: 

the  insistence  of  various  group  country.  It  has  become  evident, 

with  the  die'ein2’  of  a  seaway.  This  tie-in  was  ,  x.  .  a-  1.1  » 

both  unnecessary  and  politically  unsound.  In  ne^^^u'fhe 'steel'^utfoo'k*  ””  *  By  e.  i.  ektl  They  say  a  little  boy  learns  to  walk  best  and  plenty  of  green  pastures. 

Canada  the  Ontario  government  has  been  «  «  Thi.  (•  th*  .«cond  of  .  s»ri»«  «f  «ix  anicieii  in  which  th.  subject  of  scucriiy  controls  when  his  mother  watches  least.  He  falls  a  In  most  of  the  drv  territoiv  in  the  south- 

•  iwm  tsAAAnf  ^roara  trt  flt  len«t  ff’pt  ^  V  ^  preAsiiiR  iirportance  to  Canada  in  view  of*  Ihe  nerd  for  financing  our  still  huge  1^*.  timpc  «nllpr»ta  g  aT  K«.si:e.Ac.  u..*  ,  a  i.  ^  x.  * 

pressing  in  lecent  years  to  at  leMt  get  outstanding  development  of  past  week  undeveloped  oil  and  mineral  resources  —  will  be  fully  discussed.  times,  collects  a  lot  of  bruises,  but  ne  west,  however,  the  crop  wa.s  too  far  gone 

going  on  the  hydro  development,  satisfied  with  news  from  Sydney,  N.S.W.  of  a  vote  by  Editor  does  learn  to  walk.  Well,  Ma  Beauchesne  who  to  be  revived  by  the  recent  lieavy  rains.  In 

leaving  the  !^®®P  states**^a^  Australian  coal  miners  wliich  gave  a  2  to  We  had  no  younger  Insull  in  Canada  who  i  when  common  greed  and  a  bit  of  highfaluting  }  ^icked'^fhem'*^  m  **nnH  ^ti? ^  hopefuls.  alwa\s  many -cases  it  will  produce  a  little  feed  but 

hot  potato  which  ‘he  seaboard  states  and  ^  flamming  by  Mr.  Knight  and  Company  drove  1  J,'  glone  Pariiament  w  ir'r'’-  ^ k  case 

n  CO  nf  ennfoundin?  a  I  which  has  been  in  effect  since  June  27th  while  the  elder  Insull  put  real  curves  on  the  the  South  Sea  Company's  stock  from  100 1  hundrod  timpc  n  tho  nnvo  '  ,  ^^'f®  '  *®^  ^  laige  acreage.s  of  grain  which  did  not  • 

and  forth  for  the  purpose  of  confounding  a  naralv.ced  indn.ctrv  in  tho  ..Kiciaa  _ _ _  Wo  nncnHc  to  a  thnneand  I  hundred  times  on  the  pavements  of  precedent  even  sprout  till  after  the  mid-June  period. 


I^u.iw.iueu  UU  page  ,  caaeu  uu  ocu, a.  ¥41  #  |  considerable  rainfall.  Those  heavy  rains  which 

- -  - j  You  think  this  is  a  fluke?  Not  at  all.  Par- ■' ‘h®  prairie  country  during  the  latter 

eBAiiA  ^p>baiTB/\l  fki  I  hament  for  years  depended. on  Beauchesne.  He  j  of  last  month  have  saved  the  western 

rKAUD  rRcVcNTION  CONTK\/L  I  NO.  a  I  j  got  to  be  a  power.  He  got  to  be  a  great  ! ‘^^mers  from  a  distressing  feed  shortage. 

m  A  *  power.  The  Liberals  do  not  want  that  any  Except  in  the  expansive  .south-western  re- 

Ant  more.  So  they  are  picking  a  meek  and  mild  gion  of  Saskatchewan  and  in  some  areas  in 

I  y  tV  C»III  man.  parliament  would  sooner  make  mistakes,  central  Alberta  the  feed  situation  is  now  con- 

than  be  picked  up  and  dusted  off  by  Dr.  Beau-  siderably  improved.  This  is  discernable  in  the 
%  A#*  ■  1  ^  ■-■-■ra  JT.B'M.  abX  bm  I  I  E  chesne.  It  would  sooner  stev'  in  its  own  juice  fact  that  the  run  of  thin,  boney  cattle  to 

YY  IT ll  ■  nT3TI^#ll  ^^T  ^tE^M  in  than  be  baled  out  by  Dr.  B's  long  spoon  of  western  stock  yards  has  abated.  'The  outlook 

precedent.  This  is  a  retreat  from  glory.  would  be  further  improved  with  an  open  fall 
By  E.  t.  ERTL  They  say  a  little  boy  learns  to  walk  best  and  plenty  of  green  pastures. 

This  (•  th*  «*cond  of  *  s»ri»«  of  «ix  articleii  in  which  the  subject  of  scucrity  controls  When  his  mother  Watches  least.  He  falls  a  In  most  of  the  drv  territoiv  in  the  soiith- 

—  one  of  pressinK  Iirportance  to  Canada  in  vienr  of  the  need  for  financin*  our  still  huge  .f  -nlleetc  a  Inf  nf  Krt-lcaa  K...  ,  I  L  me  UIV  lerruoic  in  me  SOUUl- 

undeveioped  oil  and  mineral  resources  —  will  be  fully  discussed.  °f  times.  lOiiects  a  lot  Of  bruises.  but  ile  west,  however,  the  crop  was  too  far  gone 

Editor  does  learn  to  walk.  Well,  Ma  Beauchesne  who  to  be  revived  by  the  recent  lieavy  rains.  In 

We  had  no  younger  Insull  in  Canada  who  i  when  common  greed  and  a  bit  of  highfaluting!  ^ipkpd'^fhpm'*^  m  hopefuls,  always  many -cases  it  will  produce  a  little  feed  but 

isi.sted  on  niittine-  sex  anneal  into  eas  stoves,  flamming  bv  Mr.  Knieht  and  Companv  drove  _  J.  ,’.. _  ®'  ..P®.''®*^.  ®®”'®'^..  ”  I  more.  Tliis  is  particularly  the  case 


By  E.  (.  ERTL 

This  is  the  second  of  a  series  of  six  articles  in  which  the  subject  of  scucrity  controls 
—  one  of  prensinR  In’^portance  to  Canada  in  view  of'  Ihe  nerd  for  financing  our  still  huge 
undeveloped  oil  and  mineral  resources  —  will  be  fully  discussed. 

Editor 


^'Sw”kTk°wL*^SinTtrgo'^^^  with  Commonwealth.  Arbitration  of  demands  has  {  in  Canada  could  only  watch,  and  sometimes  It  was  Caveat  Emptor  still  when  a  wealthy  |  'lielnwhlle.^'Ihere'r'a  7ood“aIsistant  clerk- 
hydro  -  and  secretly  of  course  hoped  the  sea-  b®®«^  ^y  government.  ,  admire,  the  elan  with  which  Americans  would  slop  merchant  in  some  Lnited  States  city ,  g^jp  j  p  j  some  English  Piotes- 

would  die  a  auick  death  natural  or  un-  ¥  ¥  ¥  operate;  incorporating  company  after  com-  after  the  civil  war  would  buy  into  a  scheme 

""  t  1  This  would  seem  to  be  the  point  at  Faced  with  threats  of  a  retailers’  strike,  pany,  many  floating  on  the  same  real  assets  to  exploit  the  defeated  Confederacy,  or  a  I  '  Hi  « 

natural.  reals  New  York  with  British  Labour  government  has  agreed  to  that  had  served  previous  incorporations.  Were  mother  lode  in  California,  or  the  possibilities!  t  t  -v,  r-  .u  . 

which  now  the  discussions  In  connection  with  recently  is-  I  they  tragic  errors  of  judgment?  Were  they  of  a  barge  canal.  It  was  Caveat  Emptor  in'  ^r.  J.  McCann  the  Aesculapian  who 

o^ehee^wtii  tet  through  next  winter  with  a  calling  for  a  5  per  cent  price  j  the  fruits  of  a  misbegotten  notion  that  things  Canada  during  the  recent  Yellowknife  boom.  |  ®^  ‘nl’,?, of  Nations.  Reveniie,  wa.s 

Quebec,  ,  ®  h-  amnle-  but  this  ‘®  «»•>*«*«««■  »»  utility  garments  would  continue  to  grow  and  expand  to  a'  when  temporary  title  to  a  rock  under  a  piece!  ®  ‘■‘’®  other  day  when  he 

.’’.T.';  "r.„rLrt'.r^On'..Ho'  iS  —■>••• .  I  P..«t  where  even  Ponfr,  pnecUeonpL  En.p„.  n.  .round  up  ponder  w.,.  Ju.urieeuon  ,or  '—f.l  -  «  ““”1 


and  which  has  paralysed  industry  in  the  structure  of  utilities  holding  companies.  We  pounds  to  a  thousand. 


hydro  —  and  secretly  of  course  hoped  the  sea¬ 
way  would  die  a  quick  death,  natural  or  un¬ 
natural.  This  would  seem  to  be  the  point  at 
which  now  the  matter  rests.  New  York,  with 


is  not  by  any  means  certain.  Ontario  has 
prepared  a  number  of  standby  stations  based 
on  coal  and  steam,  to  supplement  the  avail, 
able  hydro  output,  in  case  the  climatic  con_ 
ditions  should  make  it  necessary.  The  con- 


4fr  4f  ¥  in  Boston  might  pay  off  through  some  al- 

British  Parliament  was  told  during  past  chemy  which  it  was  the  privilege  of  the 

week  that,  as  a  result  of  import  restrictions,  twentieth  century  to  discover  and  employ? 
textile  exports  to  a  number  of  countries  SEC  A  Natural  Development 


Kuiiuieu  iiiiies  on  me  pavemenis  ot  precedent  even  sprout  till  after  the  mid-June  period, 
this  se.ssion,  but  it  will  walk  alone.  On  the  prairies,  as  a  whole,  the  moisture  in 

Meanwhile,  there  s  a  good  assistant  clerk- i  the  soil  is  now  74'r  of  normal,  as  compared 
ship  going  begging  for  some  English  Protes- I  with  102',  last  year.  The  rainfall  has  been 

78' r  of  the  long  term  average  during  the  cut" 
*  *  ¥  I  rent  growing  season. 

Dr.  J.  J.  McCann,  the  Aesculapian  who  |  Sask.  Picture  $  aried 

doubles  as  Minister  of  National  Revenue  wa.s  t-  i  .  i,  .•  i  ,  . 

„„„„  .  „  _  _  ,  ,.  "  revenue,  wa.s  Saskatchewan  particularly  pre.sents  a  var- 

empriroH  a  ^  ^hen  he  j  pit-ture  this  year.  In  nearly  all  of 

TVafiiraiiv  h  H  ^  |  the  eastern  half  a  fine  crop  will  be  reaped. 


in  Boston  might  pay  off  through  some  al-  creating  some  of  the  finest  stock  certificates  ^  ikes  the  idea  that  |  some  region.*?  attaining  bumper  proportions, 

chemy  which  it  was  the  privilege  of  the  ever  printed.  thp'^ren^inne  fa  'th  i  outcome  will  be  that  the  crop  returns  as 


The  Old  Order  Changes  i  !''  ‘'’®  of  many  that  they  believe 

Alas,  it  is  Caveat  Emptor  no  longer.  The  |  ^  I 

oke  now  has  to  be  opened  and  the  pigishness  ®  ^f‘.  f^nnk  Dr.  McCann  is  any  more  j 

F  thp  haa  ha  Hamnnatratart  In  n.iita  an  I  Competent  to  lensor  What  I  read  than  I  am  I 


demand  for  cheap  power  is  also  natural.  Only 
the  St.  Lawrence  is  left  now  to  provide  the 
cheap  power  potential  in  huge  lots.  Therefore, 
the  argument  goes,  sooner  or  later  we  shall 
have  that  power. 


(Continued  on  page  12) 

Largest  "Wet  Gas"  Well 
In  Canada  Brought  In 

(Special  to  The  Financial  Times) 


I  a  whole  will  not  be  seriously  below  normal. 
I  Some  optimist.s  are  ven  predecting  a  200,- 
I  000,000-bushel  wheat  crop  for  the  province. 

I  As  the  first  of  the  wheat  haiwesting  was 
about  to  begin  fairly  prevalent  leaf  ru.st  was 
I  apparent,  particularly  in  Manitoba.  No  stem 
I  rust  whicli  i.s  the  dangerous  variety  however. 


«,«Va  if  naeassarv  The  con-  textile  exports  to  a  number  of  countries  SEC  A  Natural  Development  !  Alas,  it  is  Caveat  Emptor  no  longer.  The!  -  1  Some  optimist.s  are  ven  predecting  a  200,- 

ffl?etjnn  nf  a  verv  laree  steam  power  plant  widely.  As  a  consequence.  It  never  mattered  a  great  deal  to  those  who  poke  now  has  to  be  opened  and  the  pigishness  ...nan?  u.h!f ^  000.000-bushel  wheat  crop  for  the  province. 

fnToronto  whic^miv  or  may  no^  be  ready  ^=60  million  of  woollen,  cotton  and  were  wiped  out.  When  whole  classes  of  share-  of  the  pig  has  to  be  demonstrated  to  quite  an  |  ht  J  ^  ‘'’®  “’®  "''’®"‘  ‘’an’esting  was 

fnr^the  comine  season  in  anv  case  assures  '’ayo"  textiles  had  piled  up  and  been  divert-  holders  found  that  they  held  less  than  nothing;  extent  before  an  offer  for  sale  can  be  made  |  ‘  that  f  i  i  I  ‘°  fairly  prevalent  leaf  ru.st  was 

In^StirnTm^r^SL^^^^^^^^  ®‘‘  “>  -f  ®‘’ ^  ^  when  U^S.  banks  collapsed  as  a  system  rather  in  writing,  or  in ^  1  th b'*'b:ciuse ‘S^^o^neTrer^L^I  ^‘®™ 

periods  Already  beset  by  serious  marketing  prob.  Je”“dS  b”/ This  may  be  a  measure  of  paternalism,  but  ^nd'Trt  Ro1s'"see'^T°”t  yet'ten  ^Lr"? 

rtv^poweTthetn*:.,™  '““rr  ""P-'eF /.bopr  „pvlourty  the  time  had  c.ma  to  which  a.ys  Ih.t  nobody  should  have  (h.  right  .rt,„rwhc  her  r  'Cohtinued  on  page  12, 

a  •  XT.,..  la  rtrtrtrt  if  iriHiiaf rio litia tinn  Union  demands  for  a  15-cents  an  hour  Wage  control— before  the  event— rather  than  punish  to  take  advantage  of  his  fellows  ignorance  ^  ®‘^  7®  '’.®®u  “ 

f  “!.i!  To  Pxnai^^  While  nobodTeTp?cts  l>oo®t  for  workers  have  been  countered  by  or  drive  to  suicide  after  the  deed  was  done,  if  it  can  be  avoided.  It  is  this  point  beyond  Ll.t'.rJ  tTa  - 

th^t^lt  will  continue  to  expan'^  at  the  recent  "oH®®  from  operators  that,  failing  accept-  It  was  not  remarkable  that  a  system  such  '  which  one  may -not  take  advantage  that  *  miser  o  National  WHERE  TO  FIND  IT 

rate  further  growth  is  natural  and  a  growing  ®u®®  uf  ^  13-cents  an  hour  cut  in  wages  by  as  the  SEC  was  finally  formed;  the  remark-;  the  crux  of  all  the  discussions  of  the  pros  ¥  ¥  ¥  ■ - 

demknd  for  cLan  power  is  also  natural.  Only  workers,  a  partial  shut-down  in  industry  is  able  thing  was  that  it  took  until  the  Summer  and  cons  of  securities  Commis.sions.  I  -rha  d  .  a  a  „  ,  Companv  News  and  Corporation 

?heTt  iawrenL  fs  left  now  to  provide  the  inevitable.  of  1933  to  form  it.  !  It  is  only  human  to  try  to  surmount  a '  The  P^ted  Uord^  a  .source  noimally  friend-  .  CanadiaiV Business  Index  *2 

cheap  power  potential  in  huge  lots.  Therefore.  ¥  ¥  ¥  When  empires  collapse  after  being  built  on  ;  fence  once  it  has  been  strung  up.  This  is  why  ,  ,hat  Tan  Ar  ^  T’ n  '  ®‘  Stock  and  Bond 

the  Lament  goes  sooner  or  later  we  shall  Maintenance  of  business  activity  in  Can-  paper,  it  is  only  natural  that  the  issuing  of  !  securities  commission  rules  and  regulations'  "f,  ®.‘®'  Around  here,  the  general  Markets . 3 

have  that  nower  '  ****  **  ®  **‘*'’*  ‘®'’**  **  indicated  by  bank  such  paper  would  need  to  be  supervised.  After  are  in  a  steady  flux.  That  is  also  why  in  !  h®hef  is  that  he  won  t  earn  enough  from  the  Editorial  Page  4  - 

Ontario  is  prepared  to  pay  for  the  develop,  debits  for  Initial  half  of  this  year,  which  many  years  of  Caveat  Emptor  we  had  sudden- 1  some  province  at  least,  former  secondary  |  ^®®‘>o"  verdict.  All  I  woula  ask  the  able  Hints  to  Investors  Page  .  !!!...  5 

.T,  a  19J  were  up  nearly  8 '/i  per  cent  from  same  pe-  ly  come  to  the  time  when  it  would  be  Caveat  functions  of  the  commission  have  assumed  I  U^®w  to  do  s  to  read  what  The  Prin  ed  News  of  Banking  and  Insurance  6 

(Continued  on  page  12)  ^od  last  year  at  $41.3  billion.  Increa^s  Vendor.  I  the  proportions  of  primary  problems.  One  Word  says.  If  he  does  that,  he  could- 1  did  ™  aL  ^aTcomlnTs  in  Review  *  ‘  8  t 

- —  ”  were  in  evidence  in  all  sections  of  the  A  New  Principle  of  these  problems  is  the  control  of  the  per-  not  say  would-be  the  next  prime  minister  j^g^g  j^^j^gg  g^^^j  ^ggt^m  oils  ’  10 

Largest  "Wet  Gas  Well  country.  This  is,  whether  it  is  generally  recognised  1  sons  involved.  T  •  Statistical  Review  of  the  Security  * 

In  Canada  Brouaht  In  *  -  ¥  *  as  such  or  not,  a  very  thorough  revolution  Fraudsters  Another  Problem  ¥  4-  ¥  Markets . 11 

^  London  was  exercised  this  week  by  news  indeed.  A  principle  which  had  been  estab-  It  might  be  said  that  by  and  large  the  law  j  For  the  first  time  in  our  82  years  of  x  'Page  of  (^neral  News  ......  12 

(Special  to  The  Financial  Times)  that  exports  from  U.K.  had  slumped  again  lished  in  ancient  Rome  was  thrown  over  and  of  full  disclosure  has  taken  care  of  fraudulent  1  existence,  we  are  today  going  it  alone  economi-  COMPA'vf 

Calgary  —  The  largest  “wet  gas”  well  ever  in  July,  a  month  in  which  exports  almost  had  been  replaced  with  a  new  one.  It  was  securities.  No  matter  how  scanty  or  how  cally.  Britain  is  in  a  slough  and  we  are  LOaiPAJiiX  IND£A 

to  be  brought  into  production  in  Canada  has  invariably  are  at  peak  levels.  The  docks  Caveat  Emptor  when  a  Roman  would  sell  a  I  comprehensive  the  body  of  the  law  may  be  I  prosperous.  United  States  is  having  a  reces-  “  ini'TTnytk^'* . .  *2 

been  announced  by  the  Indian  Gulf  Oil  Com-  .strike,  recently  settled,  and  Soufh  African  !  pig  in  a  poke,  'file  buyer  would  liave  been  •>«!'«  nr  there,  full  disclosure  geneially  speak- 1  sioii.  and  we  are  booming.  iimsc  MriuK  .!!’!  lu  itiiti!  l‘ii«er  “.'!!!!  5 

pany  at  its  deep  test  in  tlie  Pinclier  Creek  import  restrictions  are  advanced  as  factors  |  lauglied  at  if  lie  liad  complained  about  the  hig  is  just  llial.  It  uiigtit  he  sliglitly  moiei  1  tiave  always  contended  lliat  I  am  perliaps  |  BuJi'H',,  {'akV^siIore*'* T...  i  i 

area.  Tlie  well  i.s  two  and  on-quaiter  miles  in  the  contra-seasonal  ilecline  in  e.xjiort  pig  lie  houglit  witlioiit  having  liad  full  di.s-  full  in  one  jilace  than  in  anutlier,  hut  full  |  llie  worst  financial  reporter  in  Calnada.  B.nt|h.i:.  fown-  !!!..!  2  .Macassti  \iitieV*"”!!  i., 

deep  and  is  the  deepest  siicie.'=.sfnl  well  ever  |  busine.ss.  closure  of  the  pig  liidden  in  ttie  poke.  disclosure,  plain  and  truthful  disclosure  of .  from  the  political  aspect,  I  suggest  that  we  jJ  Mmui“‘Br!'k* . i  ’2 


riod  last  year  at  $41.3  billion.  Increases 
were  in  evidence  in  all  sections  of  the 
country. 

¥  •  *  ¥ 


(Continued  on  page  12) 
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area.  Tlie  well  is  two  and  on-quaiter  miles  in  the  contra-seasonal  tiecline  in  exjiort 
deep  and  is  tlie  deepest  siicce.«sfnl  well  ever  \  husine.ss. 


drilled  in  tliis  countiy. 

Hrodnetion  is  con.servativelv  e.stimated  at 


closure  of  the  pig  liidden  in  ttie  poke.  disclosure,  plain  and  trutlitul  disclosure  ot  .  troni  the  political  aspect,  I  suggest  that  we  ,  amiav "nlte! 

It  was  Caveat  Emptor  still  when,  under  tlie  |  the  material  fact.s,  can  never  mean  iimcli  more  have  reached  a  new  zenith.  But  just,  as  tlie  •  I'omriir 


EC.4  allotment  to  Great  Britain  ha.s  been  I  expert  guidance  of  Robert  Knight,  Esquire, 


83.000,0(10  cnhic  feet  of  nalmal  gas  daily  with  I  set  by  OEEC  experts  at  $780  million  for  the  erudite  casliier  of  tlie  .South  Sea  Com- 


or  much  le.ss  than  just  that.  I  days  get  longer,  every  day  produces  a  new  •  {  ' 

It  i.s  not  so,  however,  with  tlie  oilier  fiinc- |  zeiiith,  .so  ilo  we  seem  to  be  seeing  the  sun  of^''  1'  h! 


a  liglit  crude  return  of  3,000  liarrels  a  day.  The  current  year.  This  represents  only  a  little  jiany,  merchants  and  doctors  and  bachelors  lions  of  registrars  aiul  commissions.  'I'lie  prosperity  go  iiiglier  in  tlie  sky 


product  is  distillate  of  52.5  degrees  API  gra-  j  more  than  half  of  the  sum  of  $1,518  million 
vity.  The  actual  depth  of  the  well  is  12,472  .  that  U.K.  government  had  asked  for  as  be- 


t'.tliiiiiuiineultli  liilrr. 
ritiistiiiiri's  (ttis 


ing  necessary  to  stave  off  economic  chaos.  1  of  wealth  on  the  other  side  of  the  globe; 


of  science  and  law  at  the  Court  of  George  the  licensing  of  personnel  and  supervision  of  the  In  United  State.s,  you  see  business  reports  Uaxis  l.eadifi-  .  . 
First  bought  shares  in  a  mythical  store.house  .  trading  in  securities  after  they  have  been  ;  that  read  like  Job’s  Lamentations.  I  need  rlil'.i'i'oirtx " '  
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Can.  Convesters  ijl?''**  *^***'2®**  Sugar  Beet  Crop 

Consumers  Gas  Output  ^ 

Earnings  Off  In  I  Toronto  •  -  Total  output  of  gas  jMay  Set  Record 

^  by  The  Consumers’  Gas  Company  - 

Difficult  Year  Toronto  is  down  about  3  per  Producing  PrOV- j 

'cent  in  the  fiscal  year  which  be-  .  ^ 

Igan  October  Ist  last.  The  reason  inces  onCW  OflinS  in  | 

Operations  Affected  by  is  that  the  average  temperatures  Yield  Over  Last  Year  j 
Resistance  to  Hioh  degrees  higher  than  ■  ■'  — 

Q  .  eo  oo  "A"  nine  months  from  Chathan.  Ont.  —  Canada  may  i 

r'^ices >2.82  on  A  November  1st  to  July  31st.  Un-  have  the  largest  sugar  beet  crop 

Siocic  'seasonably  warm  weather  in  May  in  history  this  year,  according  to 

;  -  and  June  affected  the  cooking  Sugar  Facts,  publication  of  Can- 

Annual  report  of  The  Canadian  load  unfavorably.  ada  and  Dominion  Sugar  Co.,  Ltd. 

Converters  Co.  Ltd.  for  fiscal  year  i  vv’ao^es  have  been  3  cents  an  Current  estimates  place  the  1949 
ended  April  30th.  1949,  reflects  I  ^our  Wher  than  a  year  ago  and  crop  at  894,000  tons  of  beets, 
merchandising  difficulties  during  i  latest  increase  in  the  cost-  which  is  42  per  cent  better  than 
the  period  with  competition  keen  |  of.livino^  index  there  will  be  a  1948,  and  30  per  cent  above  the 
and  market  resistance  to  prevailing  I  further  increase  of  1*2  cents  an  1939-48  average.  Peak  harvest  I 
prices.  i  ^our.  The  aggregate  of  other  was  825,000  tons  of  beets  m  1940. 

Operating  profits  for  year  under ;  cogtg  ha,  not  declined  appre-  All  four  sugar  beet  provinces 

review  showed  a  decline  from  pre-  |  ciably.  Financial  results  for  the  j  show  substantial  crop  gains  over 

vicus  year's  figure  at  $483,055  as  year  ending  September  30th  next  i  last  year.  In  Ontario,  tonnage  in- 

compared  with  $560,558.  In  addi-l^vui  be  available  in  November.  crease  is  expected  to  be  most 

tion,  no  dividends  were  received,'  _  .  _ _  spectacular  —  an  estimated  310,-  ^ 

in  the  period  under  review  from  '  ^  ■  a.  000  tons  of  beets,  compared  with  ^ 

the  wholly -owned  subsidiaries,  '  ^OOGriCIl  tlGV^T  197,000  in  1948.  , 

whereas  $143,784  had  been  received  j  For  the  first  time  since  1941,  ^  ^ 

In  the  preceding  period.  Provision  I  AWAr  Ontario  sugar  beet  factories 

for  depreciation  of  $78,730  was  [  operate  at  Wallaceburg  andj  j 

slightly  above  the  $73,709  charged  !  -  Chatham.  Alberta  expects  389,-  j  ^ 

in  the  previous  year,  and  provi- j  Net  Reported  Down  at!®®®  increase  of  65,000  :  ^ 

Sion  for  taxes  of  $127,000  compared  nn  1948,  Manitoba  esti- 

with  $176,000.  As  a  result  net  |  L^ei^S  a  ^na^e  rrom  I  nj^tes  125,000  tons  (increase  of  ;  ^ 

profits  dropped  from  $377,469  to  I  >1.57  Year  Betore  145,000),  and  Quebec  forecasts  70,- i 

$195,393.  Net  for  the  latest  period  -  j®®®  tons  (which  is  42,000  more  I  ^ 

was  equal  to  $2.82  per  Class  "A”  Goderich.  —  Net  earnings  of  |  than  last  year.)  ' 
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Business  In  B.C. 
Is  Holding  Up 
At  Near  Record 


Dividend  Declarations 


_  I  Agiicw-Surpass  5?hoe  Slorc*  . . 

A.  ^  .  Aiumlniuiu  Co.,  47a  Prel.  . 

No  Sign  of  Recession 

Despite  Shading  Off  in  ArRus^cSru.”  f*- 1^"***- 

Some  Industries 

Hank  of  Montreal 


DiT. 

Date 

Payable  Record 

1940 
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.15 
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Sept.  1  July  29 
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0- 

bepl.  1  Aug.  a 
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.5ft 

u. 

Sept.  3  Aug,  8 

1.30 

i.tavi  U. 


Sept.  15  Aur.  19  ..17%  ..50 

Sept.  15  Aug.  19  .;«)  .40 

Sept.  1  July  J9  .4.5  .00 

Nept.  1  July  J9  3.37%  4. ,50 


Vancouver  —  Business  may  be  V'”  Liira 


states,  but  there  is  no  sign  of  an  {j^rtram  &  Sons’  “A” 
economic  decline  in  British  Col-  Z,** ’’ 

umbia,  even  though  some  of  the  iiruck  Mills,  -A” 


larger  industries  may  register  a  JJn'*  o  . . 

reduction  in  output  during  the  can.  Crushed  stone  . 00 

coming  months.  ,*^“"***5,^  *;*“*****>  Prcf.  — .  i.;to 

“  t.an.  h’drles  ik  Forgings,  “A”  1..50 

Business  activity  continues  to  OH  Co . 8o 

maintain  the  all-time  high  level  sarewTy"ud.,”i'%  Pfd. 

J.  T.  ASQUITH,  whose  appoint-  established  in  1948,  according  to  };“"»‘ji«|*  ii'ewerles  LW.  .... 

_ th».  nrovinoo%  hneoa,.  .“""d  «'*  f  ar.  Class  "A”  .. 
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Coderich  Elev,r 
Earnings  Lower 


Can  Foreign  Investui-nt  . 
lianadlan  Int.  liiv.,  Pref. 


Urningc  LoWfiF  Ontario  sugar  bee  aeon  pension.  Mr.  Asquith  who  has  freight  loadings.  i;anadian  int.  in”.,**Wef.  ”... 

9  will  operate  at  Wallace  *  I  had  a  long  evperience  in  Interna-  Mining  and  construction  indus-  Vui  . 

-  I  Chatham.  Alberta  expec  •’ j  tional  affairs,  has  travelled  exten-  tries  both  show  important  gains  in  Can!  oil  p|!ec,’  4% 

Net  Reported  Down  atj®®®  »  J<.h  sively  throughout  the  world  and  employment  over  the  correspond-  i'-hm,.-’ ’  iLVr . 

Q8  f'pn+t  a  Share  Froml®"^  °  ^  I  has  been  concerned  with  the  devel-  ing  month  in  1948,  although  the,  tian!  West.  .Nat.  (la's  'Pi’ec”.’! 

98  Cents  a  bhare  from  ^^tes  125,000  tons  (mcre^e  of  industry,  “ed^  (new”,  . 

$1.57  Year  Before  1 45,000),  and  Quebec  forecasts  70,- in  China.  Janan.  major  source  of  employment  tiochran^*Dunion^' ••.i”  ” 


crease  is  expected  to  be  most  .  AgoTTrrxT  whose  annoint-  established  in  1948,  according  to  Canadian  itreweries  ”Ltd?  ....  j.ik)  .,5i)  g. 
spectacular  —  an  estimated  310,-  meiit  m  vice-president  and  general  the  province’s  bureau  of  econo-  caS"  ca?;  Or“iLrv'’V  g. 

000  tons  of  beets,  compared  wiin  manager  of  Canadian  Car  &  Foun-  niics  and  statistics  whose  survey  <■»"•  Fairbanks  M.,  Com.  ...  1  (mi  .2.5  g 
197,000  in  1948.  Ltd.,  is  announced,  sue-  i®  based  on  increased  bank  debits,  Pro^j’ Com.  ^”75  .'fs-u  g,” 

For  the  first  time  since  *941,  ^  wHo  has  retired  retail  sales,  power  consumption  Can.  Food  Prod.,  Pref .  4.,)«  I.i2i4  g. 

W...U  aiin-at.  ViAof  fflotorifts  I  “  *  Jf  _ ,  X— u*  T _ i:— _ _  1.811  loreign  Investui-nt  .  ..50 


10.00  2.5', 
8.00  2.0(1 
5.00  1.2.5 
4.00  1.00 

1.20  ..’to 

5.00  1.25 

.80  .20 


Sept.  15  Aug.  15  ..’to  .07 

Sept.  15  Ai.g.  15  .37%  .07 

Sept.  20  Sept.  1  .55  „5U 

Sept  20  Aug.  19  .97i/i  1.30 

S'ept  15  Aug.  29  1..58r^  1..5U 

Aug.  15  July  15  .00  SO 

Sept.  1  Aug.  10  .70  .80 

Sept,  1  Aug.  12  2.25  4.50 

Del.  1  Aug.  30  2.,NI  2.00 

Aug.  22  Aug.  1  .75  I.OU 

Aug.  22  Aug  1  .00  1.00 

Sept.  1  Aug.  15  .75  1.25 

tkt.  1  Aug.  31  1.00  1.00 

Oct.  1  Aug.  31  .75  .75 

Oct  1  Aug.  31  4..50  4..50 

Oct.  1  Aug.  21  2.73  4.00 


Sept.  1  Aug.  12  10.00  10.00 


a  ..  -  ,  VI.  Annnn  I  Undertakings  in  China,  Japan,  major  source  of  employment  Cochrane  Dunlop,  "A"  ... 

$195,393.  Net  for  the  latest  period  -  ®®®  tons  (which  is  42,000  "*°re  i  [under  normal  conditions,  dropped  Jiochrane  Uun^lop,  Pref. 

was  equal  to  $2.82  per  Class  ”A”  Goderich.  -  Net  earnings  of  than  last  year.)  ' _ from  188.6  to  130.3.  ComZrLtd.  .  . 

share  on  a  non-participating  ba.sis,  $82,338,  equal  to  98  cents  per  share.  Ideal  warm  and  moist  weather  ■  ^  _  _  ,  q-i-_  _*  ]:«•-  inenrani'P  in  Bri  ••onsold.  'Theatres,  class  • 

and  on  a  participating  basis  to  arc  reported  by  the  Goderich  EIe-|is  reported  in  LaKGS  PapCf  j  tish  Col^bfa  iTZy  t^e  fiSt  l!”oSn^?tH^'“A‘n.s”” 

$2.63  per  Class  ’’B  ”  share,  against  |  vator  Transit  Co.  for  fiscal  year  >  vtnees  and  in  Manitoba.  Alberta  ,  mnnth  for  which  comnietc  atatia  Cosmos  imperial  Mills  Com 

$5.44  and  $7.89  respectively  for  the  |  ended  March  31.  1949,  compared  ,  temperatures  have  oeen  co^I.  and  |  E3|.||  j-Q-  LOWef  I  available,  totaled  more  t:SauS''SaV'^‘'Box.”  ”  Co 

preceding  fiscal  period.  with  $131, ,89.  or  $1.57  a  share,  for  rainfall  normal.  General  use  of  ir  bWWCI  | »!,»_  to  onn  non  evcecHincr  the  ‘-ornigated  Paper  Box,  Pref 

Ap.rt,romwh.,w..,..h«w„.,,;.h.pr.vlou,n...,y..r.  J  ^ ’  -  mS  4u“or  th.  Kt  SS 

operating  profit  for  1948-1949.  the  Operating  revenue  decreased  berta  yields  above  present  esii-  |_|^|^  Off  I  year.  Distillers-Seagrams  . 

sum  of  $71,443  was  transferred  to  from  $420,420  to  $376,852,  mainly  niates.  ^  <300  000  From  I  Imports  and  exports  are  both  '»°minion^sm«.'"^”’..f"^^^^^^ 

surplus  from  profit  realized  on  attributable  to  the  reduction  in  Slight  outbreaks  of  webworm  in  ,  I  ...K.tantiaiiv  loaa  the  Domluioii  Bridge  . 

sale  of  real 'estate  and  equipment,  grain  handled  of  2,870,000  bushels.  !. Manitoba  and  root  rot  in  Ontario  Lasf  Year  at  $741,917  I  reports  show  ’  '*""*•  ^oVtlsh  Vnv”.’  I*."*!’. .”. 

In  the  previous  year,  $28,22.5  profit  j  Expenses  grew  from  $193,291  to  i  reported  earlier  this  season,  are  -  i  ’  iionnacoua  Paper, '  Pref.  . . 

from  sale  of  fixed  assets  had  been  '$224,229.  Depreciation  was  little  |  now  under  control.  Toronto.  —  Great  Lakes  Paper  I  Retail  sales  were  up  $10,000,0()0  j  p. 

Included  in  total  income.  j  changed  at  $31,336  and  income  I  — - ’ — r - ; - Co.,  Ltd.,  reports  for  6  months  I  ^‘*^**’  i^ouths  of  this  (■„  . 

Net  working  capital  as  at  April  taxe.s  were  $29,800  lower  at  $52.-  I  ^  IZ  JH  ended  June  30th.  1949,  net  earn-  the  individual  businesses  |;,{.r<i  -Motor  of  <;anad«^^”A” 

So,  1949  of  $1,732,960  was  up  from  500.  Earned  surplus,  after  divi-;'“^®  ^  ..  j  ings  amounting  to  $741,917  as  com- i the  largest  gams  be-  i.-or,!  Stoior  of  Canadn,  “H” 

$1,139,720,  largely  as  a  result  of  dend  payments  of  $84,006  or  $1  a  ;  from  '^‘th  $1,055,833  for  cot  res-  I grocery,  meat,  country  gen-  lord  Motor^of^  Can.. 

an  increase  of  $100,000  in  funded  i  ghare,  totalled  $356,937.  ship  heavy  trd  s  o  m  ponding  period  of  last  year.  [eral,  garages,  family  clothing,  coal  lien.  Stcrl  Wares,  i'.om.  ... 

_  .  ^  m  anti  f  O  f'rllt'ArS  in  R.11  I  *  a  a-  ,/  ‘  mmoJ  MaAL'n.r  '444> 


i  caYaa  rvF  iJfA  fnaiswAnAA  {«a  'D^i  Y»oii8oia.  ineatres,  class  A 

Sales  of  life  insurance  in  Bn-  Consumers  glass  .  1.5i 

tish  Columbia  in  May,  the  last  f^ons.  Textile  .Mills  . 

foe  whioh  eoeeoiofA  pf.ti.-  .'.^osmos  Imperial  Mills  Com.  .  .81 


.  •  month  for  Which  complete  stalls-  ^^ow^  eiXT  SeM  .  _ 2.^ 

Sfermnac  IawAI*  tics  are  available,  totalled  more  iiorrugated  Paper  Box,  Com. 

ai  1111199  bower  $9,200,000,  exceeding  the  i’!."!! 

1 1948  figure  for  the  first  time  this  Davis  Leather!  "B’*  !!!!!!!”.  .7U 

Ne+  for  I  5+  Half  Off  i  vear  DIstlllers-Seagrams  .  1  00 

ix«5T  Tor  I  aT  noiT  kJTT  year.  ^  ^ 

Over  $300,000  From  imports  and  exports  are  both  . 

I  a«+  Yoj»r  jal-  t7AI  017  substantially  ahead  of  1948,  the  Horn.  Scottish  inv.,”  Pref”.””.”..” 

LOST  I  ear  ar  >/<ll  ,7  I  /  Hom.  Scottish  Inv . 


Distillers-Seagrams  . 

Doni.  &  Anglo  Inv.,  Pref. 


2.00  h5o  g. 

1.. >o  ..(7  <,4  g. 

5.00  1.25  g. 

1.. 50  J7%  g. 

.70  .1714  y. 

1.00  .25  g. 


Imports  and  exports  are  both  dominion  Ntores  .  i.50  q. 

...  Dominion  Bridge  .  1.20  ..II  g. 

substantially  ahead  of  1948,  the  Horn.  Scottish  inv..  Pref.  ...  .62', 4 

reoorts  show  Doni,  Scottish  Inx',  ..  .  l..»o  Arr. 

reports  snow.  Doniiacona  Paper,  Pref .  4.,-.n  l.I2',4  g. 

Retail  sales  were  up  $10,000,000  Donohue  Bros,  i.td .  1.00  25  g. 

■  > - ..  A- - ...  pfj  , 


debt,  retention  of  earnings  in  ex-  Working  capital  of  $414,702 
cess  of  dividends  paid,  and  of  the  compares  with  $523,006  a  year  ago. 


j  Canadian  manufacturers  to  all  j 
'parts  of  the  country  and  in  order  | 


ponding  period  of  la.st  year.  jerai,  garages,  lamuy  cioimng,  coai  (jen.  Steel  Wares,  tlom. 

r-t  c  1.  ,  r  ,  and  wood,  dmgs  and  jewelry.  On  Miordon  .MacKay  ’’A”  ... 

Operating  profit  from  sales  of  j  •  ,  v  •  (iordon  .MacKav  “H”  ... 

1  ••  fhe  down  side  were  variety  bust-  I  wi.i  loii  r,. 

newsprint  and  pulp  after  provision  .  ,  ,  •  .i,-  L'Y  1  ”*^**  *-"■" 


-...-os  ...  ......  ...  -  luiiipaics  wini  a  .yeai  agu.  _  inaag  o  rs  '  iicwspniii,  aiiu  puiu  aiier  provision  .  ,  ,  ,  ... 

sale  Of  one  of  the  company’s  prop-  Expenditures  on  reconstruction  of  ^  manufacturing  costs,  celling  ^  ”.V’ 


erties.  Capital  expenditures  dock.s  during  the  year  aggregated 
amounted  to  $93,142.  !  $128,683. 


U.S.  Recession  Hurt 


being  fitted  with  new  6-wheel  manuiaciuring  costs,  selling 

trucks  of  one-piece  frame  at  each  administrative  expenses,  was 

!  end  with  special  wheels  and  axles,  j  shown  at  $2043,806,  against  $2,- 


hardware,  lumber,  furniture.  Paprr 

_  ,  ,  _  .  Hallnor  Gold  Mines  _ 

EmplOJ'ment  Improved  Hamilton  Cotton  Co . 

....  ..  Henry  Morgan,  4',1  Fid. 

The  survey  indicates  a  continu-  Hudso..  Ma.v  M.  *  s. 


Grain  receipts  for  the  year  were  [qijig  size  of  transformers  built  in  j  472.351.  Interest  on  funded  debt 


During  the  year  it  was  decided,  119,591,035  bushels,  moderately  be-  past  has  been  partially  limited  'vas  shown  at  $111,483.  against  |  ing  high  volume  of  general  buy-  Ji'*^**”  i^t^k*** 
in  the  interest  of  efficiency,  to  22,451,304  bushels  in  the  pre-jjjy  carrying  capacity  of  rail-  $106,675,  depreciation  took  $600,-  ling,  although  luxury  sales  have  imperial  Tobaot^o  iveV. 
transfer  one  of  the  company's  vious  year  and  comparing  with  an  flatcars.  ®®>  compared  with  $480,000  and  |  tapered  off  to  some  extent.  Intern,  rtiiitics.  Com.  .  .. 


4.76  1.)!l 
4.IIII  I.IMI 
5.0(1  1.25 
.r'‘4 


prominent  Canadian  insurance  foreign  consumers, 
company  for  the  sum  of  $350,000  Navigation  this  year  opened 
with  an  option  to  re-purchase  the  April  14  and  during  the  first  month 
said  property  on  or  before  Feb-  the  company  received  3,500.000 
ruary  28,  1955.  bushels,  as  much  as  was  handled 

The  marked  resistance  to  pre-  *0  June  12,  in  1948. 
vail’ng  prices,  H.  C.  Flood,  presi-  _ 

r'cird  ."‘"Sr'J.r.Ic.N.R.  Plae*.  Ord.r  For 

by  a  sharp  recession  in  the  j  NCW  lypG  Freight  CorS 

textile  industry  in  the  United  - 

States.  ”In  their  case,  how- 1  Canadian  National  Rail- 

ever,”  he  points  out,  "raw  ma-  h®®  placed  an  order  for  two 


Ijikc  Shoi'p  xliiips  . 

I  loaniaque  Gold  Minos  . 

I^aiira  Socord  Candy  Shops 


iransier  one  ot  uie  uompaiiy  a  vious  vear  and  comparing  witn  an  I  flatcars  !  comparea  witn  54»o,uou  and  tapered  off  to  some  extent  intern,  rtiiitics.  com . 

plants  to  Shawinigan  Falls  (3ue  average  of  19.084.670  bushels  for  axle  ;  5515.000.  Employment  Service  Inl^^'s'ime^.f  Fou^Jiltion^^ 

and  the  premises  thus  left  vacant  the  past  10  yeys.  Of  the  gram  225  tons,  the  cars  will  be  i  $739,000.  been  \ua\x%olT Co,« . 

have  been  advantageousl.w  rented,  handled  tn  1948:  15,061301  were  ^ide  at  j  ‘'Decrease  m  net  earnings  m  the  ^  Improvement  in  the  l-ake  of  th,  Woml,.’  Pref!  ”. 

In  January  1949  part  of  the  com-  u.sed  by  millers  and  feedmen;  the  depressed  centre  section  1®49  period  is  due  to  continued  lack  employment  situation  in  British  courTim^^^ 

panys  buildings  were  soid  to  a  balance  4,500.988  bushels  went  to  ^^bich.  at  a  heighth  of  two  feet  !  of  demand  for  unbleached  sulphite  colLbia  this  summer.  & 

prominent  Canadian  insurance  foreign  consumers.  .  inrbpa  above  the  rail  is  the  decline  in  market  a  y-  ^  i  i.  •  l^cltch  Gold  Mines  — 

„mp.ny  for  th.  ,00,  ol  S350.000  Navigation  thl.  year  op.n.d  S. '^^10  *  orLary  doprlad  price  of  thi,  product,”  ..ya  th.  re-  vai^Jv"  an?  ol'h«  cS“.  i'!  , 

S  S?oSron°  m  WorfFcb-  !l,rVo!n'n'’a'!.v““™f.“jd''”  5OT000  “■■■  P"';  population  In  Brltl.n  Columbia  S.nlmoVSr  a  Paprr  : 

said  property  on  or  oeiore  reo  the  companv  received  3  500(^00  casting  with  holes  in  the  ‘continued  at  full  mill  capacity,  and  ^bow6d  a  favorable  decrease  with  Ma^-x-y-Haiiix  Com.  . 

Tuary  28,  195,5.  bu.shels,  as  much  as  was  handled  caaratimn  for  innH  anchorine"  earnings  from  this  division  are  -,1.,  •  Masscy-Harris  Prof.  . 

The  marked  resistance  to  ore-  Tt.no  19  in  1Q48  section  for  load  anchoring  earnings  irom  mis  aivision  are  available  job  openings  holding  McIntyre  Porcupine  M. 

van^g  Prices  H  c  Aood  presi  '  ‘he  cars  will  be  equipped  with  sat.stfactory.  -The  company’s  net  their  own.  There  Ls  been  a  step-  S-  . 

ilit  states  in  direcfoS^  rLrt  b7  Wj  C  arrangements  working  capital  position  on  June  M»*hc|l.  , 

was  ’  caused  to  a  great  measure  j  C.N.R.  PloCeS  Order  For  j  Delivery  will  take  place  early  30.  1949,  was  $5,946,887,  compared  j.oad  construction,  and  these  two  Kuiiiing  :vrf . 

Sy  .  .b.V  ,‘ciZ  To  L!n.W  Type  Freight  Cars  ooxt  yeor  from  .o.  C.n.dl.o  car  [  with  ss.oso.eo  th^  not  pooltloo  i„auotrlo.  h.v.  t.lt.o  up  coo.ld.r-  K,”',;",?;:  K. 

soortiio  ir.ri<,Qtw.r  in  the  TTnitort  I  sod  Foundry  Company  Limited.  ,  on  Dec.  31,  1948.  ^ble  slack  in  the  employment  line.  . 


After  a  few  years  of  experimen- 


ever,”  he  points  out.  "raw  ma-  ways  nas  piacea  an  oraer  ror  iwo  |  -r-- 

terials  were  available  at  distress  j  **®w  depressed  flat  cars  capable  I  a  'w®*'  >  *•  ^  Jt  r-rnnincron 

prices,  allowing  companies  in  simi-  of  carrying  almost  twice  the  usual  u  a  •  t  oatin? 

lar  business  to  ours  to  offer  goods  'load  for  this  type  of  car,  to  be  Holland,  has  succeeded  in  treating  j 
at  reduced  prices.  While  relatively  I  o®ed  to  handle  extraordinary  |strawboard  so  as  to  render  it  re-  |  wi 


mill  ito.tma.Duo,  me  nei  position  industries  have  taken  up  consider-  Moore  Corp”.,  Com”.  .' . 

on  Dec.  31,  1948.  ^ble  slack  in  the  employment  line.  l’."'''*  . 

_ _ _  ^  •’  National  Drug  Com . 

^  •  a  Lack  of  export  orders  slowed  National  Drug  Pref . 

Canadian  CaDital  industries  and  N^^Tonndyami  u'* 

„  there  was  a  decline  in  that  phase  Xoranda  Mine.  . 

(Continued  from  page  1) _  e.mployment  accordingly,  but  ^Xa 'srotif  i!."*  P.”  ”  Pref.”  ” 

"T?  T”!  TTT!  !  most  of  the  other  sources  of  Nova  St-otla  L.  A-  P.  4''c  P'  Pl. 

with  industries  exploiting  domes-  ,  .  ,  ,  „  ,  ogiivie  Flour.  Com . 

tic  agricultural  products  such  as  work  have  stood  up  well  through-  ogiivIe  Flour.  Prer._  , . 


1.0(1  .25 

1. 00  .25 

l.flO  .25 
2.00  .50 

I. on  .25 

1.25  .62 1 M 

2.61  .501. 

4.INI  1.00 


4.50  1.12'i  Q. 

1 .00  .’25  Q. 

3.00  .75  Q. 

..SO  .20  Q. 

..■>6  .l2'/4  g. 

.60  .15  g. 


little  of  this  type  of  goods  came  shipments,  according  to  E.  A.  .sistant  not  only  to  oil,  grease  and  j  tic  agricultural  products,  such  as  ^be  summer.  Farm  labor  is  in  oiu.'Beauirsupniy. 'Pref. 

^  ^  1^  1.  _ •-! A  _ Kii  f  AiBj-k  niflrn  f  Am  nav*fl«  '  m  illfanHTMnAflnnlA  i  *  r'^.^ 


1.0ft 

.10 

fi.oo  1  .:.o 

$.00  I.Oil 
1.00  .2.' 
7.00  1.75 


market  whatever  eoods  I  Bromley,  vice  president  purchases  moisture  but  also  to  high  tempera-  |  milk  and  pineapple. 
*  ^  .  a  _A _  ...ill  I  >ii«Ac>  (  A  'TpAfins' 


were  imported  were  at  reduced  stores.  These  will  be  the  first  tuies. 

prices,  which  made  our  buyers  ‘ - — — - — - 

hesitant  and  'price  conscious’.  The  j 

raw  materials  were  about  the  same  Canadian  Business  Index 

prices  as  prevailing  this  last  year,  i 

resulting  in  the  fact  that  even  with  !  _ _ _ 

increased  sales  volume,  our  margin  j 
of  profit  was  considerably  reduced,  j  FINANCIAL— D.B.S. 

•■The  outlook  for  the  current  __  ,  . 

year  president  says,  “i^s  still  very  .  ciiarterui  Hanks  —  June  ;«)th 
cloudy,  and  prospects  for  any  sub- ;  s7'ings  I'kp.Miix*  ! S 

stantial  reduction  in  the  prices  of'  cunTut  i.oanx  ...! .  2,u84, 

our  raw  materials  obtainable  from  dominion  finance 

the  local  mills  appear  unfavour-  ‘  Total  iiPM-muf  . 3  months  (;7i 

j^ble  ”  (Inliiiaiy  Kxpenilltiii'e  ■  •  •  3  moiiMis  3J8 


I  ^®*^*"*’  f'*^*‘*  I  probably  continue  until  October.  Ontario  siroi.  Pref . . 

'  The  negotiations  in  connection  _ _ _  p.iton  Mfg.,  Com . 

with  the  cement  enterprise  have  .  ■>  Paion  Mfg.  Pror.  : . 

.  J  J  ,  MilfrAn  Rpij*b  HAnAPte  IVnmans  l.imilrn.  Common 

I  been  regarded  by  many  observers  •▼••■■wn  dfick  neporrs  Photo  Eng.  *  Eic- . 

as  a  testing  field  for  Canadian  NeW  Klin  Operating  Po?ii7FiouT''‘conr‘  . 

willingness  or  ability  to  take  part  -  o'l  oboe  Powor  Co.” 

ill  such  developments.  They  feel  Toronto.  —  Milton  Brick  Co.  Ltd.  Rob^i*on'^^ll^l7^‘M'^'*^  !  . . 
that  there  is  not  much  reason  for  which  last  March  suffered  fire  i  Boland  Paper  Co.  i.ti'..  pi<i 
'Canadians  to  talk  of  helping  de-  damage  to  No.  1  tunnel  kiln  while  [  s^thos'* A'^.^  uZ 
:  velop  foreign  countries,  half  a  in  the  midst  of  a  modernization  Sv”ytho.s  &  Co.  Ltd..  PM.  . . 

I  globe  removed,  when  they  fail  program,  reports  that  the  new  No.  shawiUlSa"  vv”.  &  P.'.  Pref. 

i  to  take  part  in  the  most  natural  2  tunnel  kiln  came  into  production  .shoa’s  Brow.  “.A”  . 

economic  backyard,  belonging  to  at  the  end  of  June  and  relieved  the  h.  *  so"V  '  pm ' 

the  same  family,  in  which  a  situation.  It  is  expected  that  the  Simpsons  Ltd.,  Class  “V" 

strong  and  defensible  economic  repaired  No.  1  tunnel  kiln  will  be  in  ^!";!!sons  LVd”.”.  pVVfVr^^^^ 

position  has  already  been  estab-  ;  operation  by  the  end  of  August  and  southam  Co.,  Ltd . 

lished  by  trade  and  tradition.  [  in  the  meantime  the  remaining  coal  saglmnaV  ‘  Powor’"  Prof 

Talk  of  federally  uniting  the  burning  kilns  are  being  operated,  stand.  Chomlo.ii.  Com . 

West  Indies  with  Canada  is  re-!  The  modernization  program  in-  smart”  (riL*"D.*A.'’ Prr7”  ” 
garded  as  somewhat  ludicrous  by  J  chided  the  erection  of  two  new  tun-  sioart  on.  n.A.  Pr.-r.  Fxtn 
the  observers  referred  to  .in  view  |  nsl  kilns  and  the  installation  of  a  ^!,Vt?d‘ Conm V’ 

I  of  the  fact  that  Canadas  econo-  i  Maximiiller  grinding  unit,  with  fnitod  fiorp.!  ‘‘B”  . 

mic  interests  in  the  Indies  would  |  screens,  conveyors  and  bther  equip-  '’’"'i  m  ' ' ;  ; 


deman(l  and  the  situation  will  {J};’"!"  sm7i'.’  CoZ'’.  Eitri” 
probably  continue  until  October.  Ontario  sieoi.  Pref . 


I  Milton  Brick  Reports 
New  Kiln  Operating 


HhiiU  nmiitlis 

iJiartPrui  Hanks  —  June  .’lOth 

Mrinuiut  Deposits  . 

Savings  Deposits  . 

Current  I.oans  . 


Total  Heveiine  . . 

Dniinary  Kxpcndltiire  ...  . 
Spef.  (Demob.  Rec.i  Kvp. 
Total  Kxpenditures  .  . 


2,;i9JI.70.'»,427 

I.;i29,7«»,600 

2,084,777,907 

i;:<,oyj.279 
1 8,098,0 12 
71, 122,4:11 
4;i,<kw,402 


Wide  Profits  Gain  ;  blsiness  conditions— d.b.s. 

2,  ■  L  A  I  General  Econamie  Situation — 

Beaver  Limber  Co.  l  index  of  InduitrUI  Prodoction— 

_  Mav  .  I!t.l5-;iil  ripial  1(16 

M.T  nKrififc  /.c  T  '  Production  ond  General  Buaincaa— 

Net  profits  of  Beaver  Lumber  Mineral  Production- 
Co.  of  Winnipeg,  for  the  fiscal  year  '  (loid  —  5  immiiix  ..  (luiirrx 

ended  April  30,  1949.  are  reported  i  A'llhcsuTs  Vr'."r’n"’l  i  mos.  t‘<6’i: 

at  $1,401,160,  equal  to  $18.68  per  Cement  PmtJ'ii  —  4  mos.  libls. 

share  on  the  $1.40  series  prefer-  |  “ Apru'”**""'”""  i!i.i5-.!!t  equal  ino 

ence  stock  of  $20  par,  $16.54  a  Flour  Produ.-I.lon  tl  inos.  Bills, 

share  class  "A"  stock  (carrying!  V.l.mher'’HooK" 

a  cumulative  dividend  of  $1 )  and  to  !  Ne»spriiit  Proiluet.  6  mos.  lous 

Apv  L.  I  .SU'(*I  Ingot  I'i'Oii  ,  1  in.  Sh.  lotiH 

$1.76  per  share  common.  {  nios.  Sh.  Tons 

In  the  preceding  12  months  net  [  Flirt.  Pow.  outnui.  mo.s.  hwk 

profit  was  $821,003,  or  the  equiva-  pj!;;,  Sales"-'  4  iiios^'’;ii 

lent  of  $10.95  a  share  preferred.  !  Ci  u.le  Oil  —  i  mouths  iibls. 

AA  -  a _  .  ..a,,  J  Aa  AO-  I  Maiinr'c  InvrnlorirH  —  .\pril  .  . 

$9.14  per  share  A  and  $4.0<  per  |  Cotton  Consninplion.  June  . 

sliare  common.  i 

Net  working  capital  is  shown  on  f*^**^**’^  TRAOF— 
balance  sheet  at  $4,209,208  at  April'  j;,'/”’,',”.',',  .  ”5  mouths 

30.  1949,  as  compared  with  $4,440,-  ’total  riuiie  .  5  mooiiis 

439  at  the  end  of  the  preceding  ,'  '“‘1^''  mon'ihs 

year.  l  K.  llalaiu-e  .  5  moullis 

DUMESTIC  TKADE— DBS 

Toronto  Hydro  Reports  D»‘pl,  Slofc  Sails.  (■  mt»s.  * 

^  V  ■  WholesHl  S’liles.  May  Xj-.VJ  equal  l«u 

Operating  Surplus  i  Hetaii  saies.  5  uouths  . 

u  T  s.  m  U  .  .  PKICES— D.B.S. 

H.  J.  McTavlSh,  assistant  gen-  ^Vholesale  Priee.  .tune  ’:i.-.-.tn  equal  166 

«ial  manageT  of  the  Toronto  Hydro  Cost  or  livIur.  .luiv  ’:i5-;t!»  equal  iimi 

Electric  Power  Commission,  said  j  [-j;  Z 

the  system  showed  a  surplus  on  sTATisTits-Bushci.-D.B.s. 

operating  account  ot  $2,535,975  in 

»  sQXQ  isfi.c.  M  hea  1  in  Store,  Jul\  2lsl  . . 

Its  •  1948  report.  With  a  gross  [ 

operating  income  of  $15,520,771,  |  employment— d.b.s —Jim.  ist 

~  »i«„.  .  General  liiilrs  IlLli  equal  166 


1'  mos.  * 

•:t5-.i'J  equal  lOli 


1!>7.1 
1 8.886. ;i  111 
8  264,066.666 
l.’i.4l!l.741 
2,665.5.56 
1.111,628 
738,668 
l'l,lil,28.5,666 
.56,625 
26.126,6116 
6,363. 166 
133.6 
121.1 


1.166,666.666 
t,1.'>8  66<MHI6 
2.3.’i6.666.U66 
i  L'.’.WIHI.IMHI 
— 2l7,666,t8l6 
+ 1 16  606,060 


38’J,7II.666 

303.3 

2,86!i,530,006 


Wholesale  Priee.  .tune  ’3.5-,'t6  equal  166 

Cost  of  LIvIiir.  .Inly  ’35-36  e<|ual  166 

Iml.  (!om.  S’loeh,  .liiiie  *35-36  equal  166 

Iml.  Boiiil  Yiel  Is.  June  ’;(5-.'i6  equal  BIO 

GRAIN  STATISTIIS— Bushels— D.B.S. 
Wheal  in  Store.  July  2lsl . . 


2,’294,866,2.52 
3.63.5,(56,5,31 1 
1,866,761,1.53 


76l.2.56.il8  —  3.6 

36;i  188,7.56  .5.6 

T1,S6.1.li6.5  —  3.1 

378, ’267, 868  -t  21.5 


8.582,666  —  5.6 


i:i3.2  J-  2.6 
22,372,4’27  —  1.5.5 
7,813,660,666  --  6.2 

13.767.744  ,  12.6 

2,436,.54  4  o-  6.8 
1.646  664  I-  6.3 
654. 62.''  •  J2.6 

18,86.5,665,666  -f  3. 1 
47.871  +  5.7 

26,6;t8,666  —  16.2 

3,166.666  161.7 

1  46.4  4-  1  1.4 

121.1  —  1.6 


1, ;  6(1.660.666  —  6.3 

1,637,166.666  2  11.7 

2, ’226,(I66.066  —  .5.1 

—  I  !,5,866  666  -  -  84.8 

-  181,666.(166  4.  .-n  s 

,11*2,66(1  6(M>  —  27.3 


348,73.5,666  6.8 

274.2  •  16.6 
2,6’/'(l, 8*36.060  -r  7. 1 

1.52.1  4-  2.8 

156.6  -e  3.3 

120.3  —  17.2 


1 .20  .30 

5.00  1  .’>.5 
1.00 
1.00 
4.50  1.12' 


J.  Del.  1  Sept.  1 

J.  Oet.  1  Sept.  1 

i.  Del.  1  Seut.  1 

Sept.  1  Aug.  20 
Sept.  1  .lu(y  26 
.  Sept.  1  Aug.  15 

Del.  1  Sept.  15 
Sept.  1  Aug,  16 
Aug.  15  July  36 
Aug.  15  July  36 
Aug.  15  Aug.  1 
Aug.  25  Aug.  6 
Sept.  1  Aug.  t 
Aug.  31  July  26 
Sept.  1  Aug.  15 
•Aug.  15  July  26 
.Aug.  15  July  15 
Sepl.  1  Aug.  12 
Sept.  1  Aug.  12 
Sept.  1  Aug,  1 
Sept.  1  Aug.  1 
Sept.  15  Aug.  23 
Sept.  I  Aug.  15 
Sept.  15  Aug.  18 
.Aug.  25  July  29 
Sept.  1  Aug.  15 
Sept,  1  Aug  15 
.Aug.  15  July  15 
Sept.  I  Aug.  15 
.Aug.  15  Jul.s  ;io 
.Sept.  15  Aug.  16 
.Aug.  26  Aug.  5 
.Aug.  26  Aug.  5 
.Aug.  26  Aug.  5 
.Aug.  26  Aug.  5 
Sept.  1  Aug.  13 
.Aug.  15  July  18 
Sept.  15  Aug.  15 
Sept.  15  .Aug.  15 
Aug.  15  July  26 
Sept.  36  Sept.  15 
Sept,  .’to  Sepl.  15 
Sepl.  .'to  Sept.  15 
Sept.  1  .Aug.  10 
Sepl.  1  Aug.  10 
S'ept.  1  Aug.  10 
Sept.  12  Aug.  12 
on.  1  Sept.  15 
Sept.  .30  Aug.  16 
Sept.  .30  Aug.  16 
Sept.  1  Aug.  12 
Sept.  30  Aug.  22 
Oct.  15  .Sept.  15 
Oet.  1  Sept.  10 
S’ept.  1  Aug.  1 
Sept.  1  Aug.  1 
Sept.. 15  Aliq.  15 
on.  1  Aug.  17 
Sept.  1  Aug.  1 
Aug.  15  July  26 
Sept.  1  Aug.  3 
Sept.  1  Aug.  3 
on.  15  Sept.  15 
.Aug.  .31  Aug.  6 
Sept.  1.5  Aug.  20 
Sept.  15  Aitg.  20 
Sept,  f  Aug.  2 
on.  1  Sept.  15 
on.  1  Sepl.  15 
Oct.  1  .Aug.  31 
Oct.  1  Al  g.  31 
on.  1  Aug.  .31 
on.  1  Aug.  31 
Sept.  1  Aug  15 
Sept.  1  Aug.  12 
Sept.'  1  Aug.  12 
Sept.  1  Aug.  10  I 
Sept.  1  Aug.  10 
Sept.  15  Aug.  15  I 
Sept.  30  Sept.  2 
Sept.  1  Aug.  6  ‘ 

Sept.  1  .Ai.g.  6 
Oet.  1  Aug.  25  1 

Sept.  1  .Uily  27  i 
on.  2  Sept.  20 
•Aug.  15  .Tuly  15  1 

Aug.  15  July  15  1 

Aug.  15  July  15  .1 

Sept.  15  Aug  31 
.Sept,  15  Aug.  .31  1 

.Aug,  15  .liil.v  15  ‘i 
Sept.  1  Aug.  15  2 

.Aug.  15  July  2!l 
Sept.  1  Aug.  12 
.Aug,  25  July  15 
Sept.  10  Aug.  16 
Sept.  1  .Alic.  15 
Sept.  15  Sept.  1  3 

Sept.  1  July  30 
Sept.  1  .Aug.  1 
Sept.  1  .Aug.  1 
Aug.  25  .luly  15 
on.  3  Sept.  2  2 

Aug.  15  July  30 
’  Sept.  1  Aug.  2 
Sept.  1  .Aug.  2  3 

Sept.  15  ,Aug.  15  2 

Sept.  15  .Aug.  15  2 

Sept.  15  .Am.  15  3 

.Aug.  15  .Inly  15 
Aug.  15  .lulv  20 


I  Can.  Ice  Machine 

- Earnings  Steady 

'  '  ”  Wide  Sales  Cain 

19  .45  ..52 

8  .75  l.UO 

6*  Half  Year's  Net  of  $  1 .48 

6  .”45  let)  "A"  Stock  Compares 

S  With  $1.47  in  Previous 

0  .80  1.00  Yoer 

5  1.10  1.20  ' 

f  2.00  1.50  - : - 

if  .5!.5o'^  7.”oo  Toronto  —  Business  billed  by 
l  5.25  7.00  Canadian  Ice  Machine  Co.  Ltd.,  in 

I  .”1.5  ^  25  first  six  months  of  this  year 

o  ■.37'^  .50  ^  aggregated  $1,532,110  according 
*  iito  rdrii  half-yearly  interim  report  is- 
I  .37 '.i  .07  Vi,  sued  by  company.  This  reflects  an 
I  .67'/4  i.”3o  iRcrease  over  comparable  1948 
I  1.58IV,  i.”5o  billings  of  approximately  24%. 

'.70  ?8o  Sales  booked  during  the  first 

I  2  00  2””do  previous 

.75  j.oo  records  for  period  and  were  31% 
■75  i  ”’J5  year-  Backlog  of  un- 

Loo  Loil  completed  contracts  has  also  in- 
4”5d  4”5”d  creased  since  beginning  of  1949. 
!«■««  ifi’iH!  supplies,  accessories  and 

Urn  8.IW  *®*”'’‘®«  labor  has  shown  a  further 
5.1M1  5.<Hi  I  increase  and  has,  up  to  the  pre- 
l.’Iio  L40  a®”*^  ^'*"®-  approximately  27% 

3.75  5.00  ahead  of  last  year, 

.614  .80  „  , 

.25  5.00  I  Report  points  out  that  although 

.”60  .”80  1“'  substantial  increase  in  the  vo- 

jio  L20  !  lume  of  business  obtained  is  re- 
.'ilt  ”.01  *”  half-yearly  figures,  it 

”.:48  .”.50  bas  in  many  instances  been  of  a 

'”4'f''^^  ^do  ‘^P®  and  size  of  contract  that 
■.40  1.65  carries  a  narrower  profit  margin 

i”i2%  i  im  i  formerly  obtainable. 

3.75  .5.00  iT'b’®  **  reflected  in  a  reduction 

L5o  in  net  profit  percentage. 

.7.5'  .70  Gross  revenue  for  period  under 

'1.12V4  i.rlo  review  from  accessories,  service 

1.60  L’jo  and  contract  billings,  including 
2”.*87%  3^0  i  P'”0&*”ess  billings  on  partially  ocm- 
3..374  4..50  I  pleted  contracts  amounted  to  $1,- 
.'tiil  LJO  532,110;  profit  before  income 

.75  1.00  I  taxes  to  $56,807;  and  net  earn- 

■.75  2II0  $37,107. 

.”7.5  2!oo  Net  earnings  per  share  forf  irst 

3.do  4.”iio  half  of  this  year  were  equal  to 

.60  1.00  $1.48  on  the  Class  "A”  stock  and 

Ltld  .  *^be  common  stock.  This 

.”7.5  jilt  I  compares  with  $1.47  and  .54  res- 
'.”sn'*’  lill  Pectively  for  the  same  period  in 

.60  ijio  1948. 

.21  .2.8  „ 

.67 'i  .60  Dollar  Shortage  Problem 

.3.()()  .5.00  Report  also  indicates  a  sub- 

5.00  4.75  stantial  improvement  in  the 

””^”6%  ”*'6%  I  working  capital  position  as  at 
.75  .95'  [the  30th  June,  1949,  which  was 

dinl!  .Loi'l  :  $549,454  compared  with  $494,370 
i.nn  1.00  :at  the  end  of  1948  and  -with  $465,- 
5.25  7.00  !  ^be  30th  June,  last  year. 

:.36%  ”21  ^  special  meeting  of  the 

.60  .80  class  “A”  and  common  share- 

•2?  ,  ,  j  holders,  held  on  the  28th  of  July, 

W:,  i..37'.i!tbe  sale  of  $250,000  4%  lO.year 

17^  '  ®®''‘**  *'*”“®*'  debentures  of  com- 

!75  Loil  Ipsny  to  Cochran  Murray  &  Co. 
i  '.'iv'  3  01',;  '  ^'*"**'ed  was  unanimously  approv. 

4.00  *  4.00  ^  *d.  This  it  is  pointed  out  Avill  fur- 
1  00  1  00  our  working  capital. 

4..50  4!,5o  "We  are  deeply  concerned,”  di- 

345  383''  *”®o^°'”s  ssy  *u  submitting  report 

>0  >0  '*  over  a  possible  shortage  of  Ameri- 

••Jl’i  -*J5  can  dollars.  Further  restrictions 

3J5  3.65  *”sy  materially  affect  the  avail- 

3:mi  3.25  ability  of  the  specially  designed 

.30  .26  equipment  required  by  such  essen- 

3  60  S'nn  “®®”  ^*’®  industry. 

i!no  i.no  Aside  from  this  possibility,  the 

*•22  J’"2  prospects  for  the  continuation,  on 

L25  L25  bigh  level,  of  the  industrial  re- 

|..5(t  1.25  frigeration  and  air  conditioning 

’.no  'iso  businessappeartobeexcellent.lt 

1.0.5  Lto  [is  anticipated  that  the  present 

2!no  rate  of  business  will  be  maintain-  . 
AO  *.60  ed  over  the  second  half  of  the 

”.”75  i”no  .'’ear,  and  that  the  increased  vo- 

.10  i.’jo  lume  will  compensate  for  lower 

t.Vs-',  4.25  mark-ups  and  higher  expenses 

.n  i!oo  I  which  are  being  encountered  dur- 

.”94  L’2.5  *^be  present  business  cycle.” 


.01  .01 

..•(8  .50 

1.12'^  2.1x1 
.45  .60 

.40  1.65 

L.50  2.00 

Li2Vi  i.mi 
3.75  5-00 


3.75  5.00 

L12',4  L.50 
1.60  l.’JO 
1.87VI,  3..50 
2.87Vi 
3..li%  4.11O 

.75  1.00 


.37 'i  ..50 
.75  LOO 
.7.5  .60 

LS7'..  2.50 
.60  1 .20 
.60  1.60 
.21  .2.8 
.67 'i  .66 
LI6  4.75 
3.00  5.00 

5.00  4.75 

..35  .60 

67c  6': 

.75  .95 


1.25  1.25 

2.511;  ;).ni',i 
4.0U  4.06 


First  Half  Net  On 
Inter.  Hydro  Holds 


Slaml.  (^iK-iiilf.ol.  Coni . 

StaiKl.  Clienilcal,  Pref.  .  ... 
Sioart  Oil.  1)..A.  Prof, 
sioart  Oil.  I). .A.  Pr.-f.  F.\tra 


Oct. 

1 

Sept. 

ft 

4.25 

4.25 

Sepl. 

1 

.Iiilv 

2ft 

no 

.40 

Sept. 

1 

•Inly 

2ft 

3.75 

.5.00 

Sept. 

1 

.4 II  a. 

1.5 

.00 

1.4ft 

Sept. 

1 

Aliq 

1.5 

1.2ft 

1.4ft 

Oct. 

1 

Alia. 

12 

.00 

.00 

Aiiff. 

1.3 

.Iiilv 

15 

m:i 

i.r.ft 

Auk. 

3f 

.luly 

.TO 

1 .25 

1  TO 

mic  interests  in  the  Indies  would 


fnll(-(i  Furl  lov..  Prrf.  . 
I’liltfd  SirrI  Corn.,  Lid. 


..  1.60  .11 
Int  Inlrrlm. 


be  confined  solely  to  those  of  Lnent.  The  latter  unit  is  already  Vmir.v  Mill*  Pn-r.”  .  2.35 

trade,  now  badly  hampered  and  ,  operation  and  has  cut  labor  re-  I 

in  any  case  tied  pretty  solidly  to  quirements  in  that  department.  Walker”  1;.  A  W.  Hoam  — 

!  Great  Britain  and  the  United  j  The  whole  modernized  plant  will  '  nre  in  ”  .  .  .  .  . 

States;  the  only  other  major  j  jjg  ljy  AVe»ton.  Cieorge,  Prrf .  4..50 

Canadian  interest  in  the  Indies  jt  jg  stated  .  Overall  costs  of  pro-  Wo«i  Combing  Cor., .  i.on 

i  would  be  the  use  of  the  islands  Auction  will  be  sharply  cut  as  a  re-  S.— Sem’-anmiaily.  Int  Inie 

as  a  repository  for  retired  wealth  [  demand  for  brick  con- _ 

which  in  many  instances  is  quite  i  tinges  strong. 

nonprodujtive.^t  Canadians  missed  !  Company  is  now  in  an  excellent  j  BriHsh  Contr^l 

a  very  good  chance  indeed  of  re-  !  /o  produce  brick  at  ma- 

establishing  themselves  in  their  '  Bia  Dveinfl  Co 

former  position  within  the  econq- I immense  hous  ng  pro- ,  Oig  l/yeiOg  V.O. 

mv  of  the  BWI  when  they  failed  "’“J®*”  construction  jobs 

to'  take  part  in  the  first  and  most  j  Projected,  is  considered  excellent.  Consolidated  P  i  e  C 

I  promising  steps  towards  develop-  ^  —  laa^co  Dyers  Acquired  by  Bra< 

mg  the  industrial  possibilities  of-  ;  1  ST  H  alT  IllCraaSe  ID  x^jrA~'A  ' 

fered  there.  Fli-e  Damage  In  Quebec  Dye«  Assoc  n 


.86  .26  Q. 

3.. 5C  1.75  8 

4.. 5n  l.I2'i  0. 

1.66  .10  g. 


5.  Oi-t.  3  Sepl.  9 

X  .S»pt.  .36  Rppf.  15 

J  Oct.  1  Sepl.  15 

J.  Sent.  15  Sepl.  I 

Sept,  in  .Aug.  10 
Sepl!  15  .Ai-i.  19 
|.  .Aiig.  15  .Iiilv  ‘29 
All*.  16  Aiib.  11 
■Sent.  1  .All'!  15 
).  Oct.  10  .Sept.  23 

0  — Oii»rterly 


C.P.R.  Again  Declares 
Dividend  of  50  Cents 


3”.37',.:.  i.”.5n  In  an  interim  statement  cover- 
.”6(i‘  L”2n  t*ngr  income  and  expenditure  in  the 
4.‘2.5  4.2.5  first  half  of  1949,  Bartholomew 

3.75  .5!nn  Brickley,  trustee  in  bankruptcy 

”.6ij  i.tn  lOf  International  Hydro-Electric 
'  w  ’  (Hii.'.  I  ®y®*’®'"’  reports  net  income  at 
1.13  i..'in  '  j  $638,409  compared  with  $648,955 
n'nii  .3  66  ^°r  corresponding  period  of  last 

”!i.5  ”..50  year. 

'  15  "  «  ^  Total  income  from  dividends, 

I.tn  1.56  I  etc.,  amounted  to  $1,267,920  com- 
’"on  *”sn  'Psred  with  $1,281,335.  General  ex- 
3”..5n  3..5n  I  penses  amounted  to  $71,582 

'i”6o'“  160  ngsinst  $74,452  and  interest  paid 
I  on  the  six  per  cent  debentures 
Arr— Arrcari  |  was  the  same  in  both  periods, 

- -  I  being  $557,928. 

j  Deficit  carried  forward  at  the 
lares  ^  end  of  the  first  half  was  $10,148,- 
:enTS  ®*®  compared  with  $10,872,994  at 

the  end  of  1948  first  half, 
le  board  of  ,  Figures  as  presented  are  sub- 


ly  %«w*  At  a  meeting  of  the  board  of  ,  Figures  as  presented  are  sub- 

I  directors  of  the  Canadian  Pacific  !ject  to  audit  and  adjustment  and 
f^Ancnli/Jjafod  P  i  «  c-  Railway  Company  held  this  week  also  to  certain  footnotes  which 

l^onsoiiaaTeo  r  i  e  C  e  dividend  of  50  cents  a  share  on  have  been  omitted  from  the  in- 

Dyers  Acquired  by  Brad*  .the  ordinary  stock  in  respect  of  terim  statement. 

ford  Dyers'  Assoc'n  'the  year  1949  was  declared  pay-  - 

-  able  in  Canadian  fund.s  on  October  |  Improved  ReSUltS  For 


fiom  which  cost  of  electric  cur- ' 
rent,  operating  costs,  interest,  de-  j 
predation,  taxes  and  other  cost.s  i 
have  been  deducted,  the  net  in- ! 
come,  the  report  said,  $965,208  | 
The  net  income  will  be  added  to  a  j 
surplus  account-  of  which  $900,000  ! 
has  been  allocated  to  establish  a  | 
reserve  to  meet  charges  to  be  in. ; 
curred  in  the  60-cycle  frequency ' 
co.i  version. 

Three  new  divisions  have  been 
established  in  the  Bureau  of  | 
Mines,  Ottawa,  to  meet  greatly  in-  j 
creased  industrial  demands  on  ' 
Bureau  services.  Thpse  division.s  ' 
are  Mineral  Dressing  and  Proces.s 
Metallurgy,  Physical  Metallurgy  • 
and  Radioactivity.  | 

The  Republic  of  the  Leb/.ion  iia.s  [ 
become. the  60th  member  country, 
of  the  International  Labour  Or- 1 
gauisation. 


TRANSPORTATION  — D.B.8. 
Railway  Car  Loadintt 


RAILWAY  KARMNGS^ 

C.IMC  —  June 

G.'ohh  Hpv(‘Iim>‘s 
Operating  I'aXpefisrs 

Net  Dffifit 

Six  Months; 

Dross  ReYfnnrs 
Operating  r.xp’nses 


Week  of  Jitiy  .'tft 
Ciiiii.  to  July  :ift 


Week  .\go 
7l,.V->6 
Vear  Am» 


Year  .Vgo 
t.'l'hw 

2  Yearn  Ago 
2,2(»4,:iftf 


m*  0—1  /%.  — aa*  i  ^  1.  ^  J  u  *  Acqui5ition  of  Consolidated  Piece  li  1949,  to  shareholders  of  record  |  MontGAn  BrAadfiflctma 

Big  2nd  Quarter  Drop  i  Quebec.  -  Damage  caused  by  Ltd.,  largest  wool  dyers  in  August  22.  ;  ""©"CWn  BrOMCaStmg 

Electrolux  Earnings  rix^montls^Mh^^eL  was  gVaS  Net  earnings“of  Moncton  Broad- 

.  — .  .  .  „  monins  oi  me  year  was  greaicr  .  »|-__-nto  bv  the  Bradford  Dvers  the  fact  that  the  heavy  dispropor-  j  j  . 

re^lrT,  for  Quarter  e'ndid  ?u"ne  ‘he  corresponding  pe-  AssociatioA  Limited,  of  BradLd,  tion  between  railway  expenses  3“  igfg  >re  repSVr^^^^^^ 

reports  for  quarter  ended  June  nod  last  year,  the  Board  reports.  — ,.r^9ai^»a  laa.o'saaf  and  revenues  still  continues  and  are  reported  at  $12,390, 

T  tl..t  no  r.U.f  1..,  y.t  boon  given  STc.r™’"’”" 

stock,  which  compares  with  earn-  tmMlne’to  S7t9, 989.38, '‘'“S.!2r’'Dvemr'AsTOlSl!  -  an  ’'e?Se°fn 'frWht’''rate''Th°s  '  •"  el'n'-Sea.  Ih- 

ings  of  $1,105,528  or  90  cents  a  ere  LroTf 135.172.69  over  the  same'  J”  ,  ^/dTumS"^  As.sociation  |  an  m^re^e  ^in^freight  rates^ 

."ihare  in  the  corresponding  period  i  period  in  1948  with  $314,816.70.  ''-snsa®'  mmii  .  income  of  the  com-  ®“®''  ^’^idends  on  the  5V4 

of  1948  !  ran-  M-a,  Tiino  of  fhio  AnnouHcement  of  the  tran.saction  ;  per  cent  $10  par  preference  stock. 


Ilperatiiig  Unvi-iitip* 
I  Ipe-rHtiiig  F-;\|):-ns4-* 


Nil  Bet 
8ix  Mtiiillih; 


(Iprruliiig  'IfViiiiies 

('|it*r»ti(iK  (‘.\ pt'iish.* 


2!l.ll6.8,606 
2)>,.5.57  873 


(75  '2;!.5,79.5 
172,247  2.32 


.Stock,  which  compares  with  earn-  amounting  to  $749,989.39,  an  in-  =. 

•  _  M  1  ASv  noQ  on  oa  I  oa  eoa  a  aw  .o  OB  A  y«  ev  Al-  as  Bradford  Dvein?  association  i®” 

mgs  of  $1,105,528  or  90  cents  a  j  crease  of  $135,172.69  over  the  same  t  imitpd  interi 

.'ihare  in  the  corresponding  period  i  period  in  1948  with  $314,816.70.  'Lanaaai 

of  1948.  !  Figures  for  May  and  June  of  this  Announcement  of  the  transaction  | 

For  the  s.ix  months  ended  June  year  are  not  yet  complete,  but  was  made  simultaneously  in  Tor- 

,30,  1949,  net  profits  were  $1,772,-  j  board  secretary  Marcel  Malouin  onto  by  H.  S.  Leybourne,  managing 

.544  or  $1.44  a  share  compared  with  I  sqjd  they  appeared  to  be  greater  director  of  Consolidated,  and  in  |  Ca 

$2,176,653  or  $1.77  a  share  in  the  'than  la.st  year’s.  Bradford,  Eng.,  by  James  Ewing,  ,  index 


Moncton  Broadcasting 

Net  earnings  of  Moncton  Broad- 


^  ,  c.  .41.  8nd,  after  dividends  on  the  5% 

t  of  other  income  of  the  com-  »  \  , 

per  cent  $10  par  preference  stock, 

are  equal  to  69  cents  per  share  on 
Inc  common.  Revenue  totalled 
Canada’s  official  cost-of-living  .  $158,952. 


First  Half  Increase 
B.C.  Power  Production 


Working  capital  at  April  30, 


Dorn.  Cool  Output 
Declined  in  June 


li.U*  77  l.umi 
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.’>44  or  $1.44  a  Share  compared  With  said  they  appeared  to  be  greater  |  f*‘rector  of  Consolidated,  and  in*  Canada’s  official  cost-oMiving  .  $158,952. 

$2,176,653  or  $1.77  a  share  in  the  |  than  last  year’s.  Bradford,  Eng.,  by  James  Ewing.  ;  index  moved  up  from  159.2  to  159.3  Working  capital  at  April  30, 

corresponding  six  months  of  1948.  !  _  -  chairman  of  the  board  of  Bradford,  between  March  1  and  April  1.  re-  1949,  amounted  to  $29,181. 

- !_  —  _ - _ _ E*  ft  U  I  Established  as  Cobourg  Dyeing  versing  slightly  the  downtrend  of  I  -  - 

Visitors  to  Canada’s  National  i  Inctease  ^  Consolidated  acquired  the  two  preceding  months.  Dom.  Coal  OutpUt 

Parks  last  year  numbered  1,362.-  |  B.C.  Powet  PtOdUCtlOn  Canadian  Dyers  of  Toronto  in  1928. _ ■(  ..  j  ,  j 

_i4.4ft5.9i,  ,603,  an  increase  of  118,023  over!  -  Middlesex  Dyers  in  London,  Ont.,  MaCimOQ  in  alun* 

160,993  483  -..11,233,769  the  previous  year.  i  Vancouver  —  British  Columbia  in  1936,  the  Holdsworth  Company  company  now  has  upwards  of  30'  - 

^  3,T52,T46  Hav  River,  a  fast-groiAung  com-  Power  Corp.  Ltd.  made  a  total  of  in  Montreal  in  1929,  apd  built  a  plants  in  England,  EgjT»t,  United  |  Coal  production  at  the  Cape 

— ^ ^ —  Imunity  on  Great  Slave  Lake  and  630,677,000  kwh.  available  to  its  new  plant  in  Toronto  in  1937.  States  and  Canada.  i  Breton  and  Sprlnghill  collieries  of 

northern  terminus  of  the  new  !  customers  in  the  first  six  months  Recently  the  company  complet-  H.  S.  Leybourne  has  been  elect-  j  Dominion  Coal  Co.  Ltd.  in  July 

Kiii.niK  Mackenzie  Highway,  is  the  second  i  of  1949,  an  increase  of  12,977,680  ed  an  extensive  modernization  pro-  ed  president  of  the  new  Canadian  i  amounted  to  358,035  net  tons 

Adinini.strative  Di.strict  in  the  ;  kwh.  or  two  per  cent  over  the  gram  ir.  its  Canadian  pl.nnt.s  at  company,  and  Norman  K.  Noble,  j  compared  with  ,160,797  net  tons 

-  ii’.i.iHMi  N„rthwe,st  Territories  to  liave  a  •'(Jme  period  last  year.  .Montreal,  Cobourg,  Ont.,  and  Tor-  secretary.  Both  are  from  Toronto,  ia  June  and  379,268  net  tons  in 

~  ~  local  tru-stee  board.  j  Power  production  in  J  it  n  e  j  onto  and  the  Montreal  division  is  Other  directors  include:  E.  M.  Pad-  Jti^,  last  year, 

. . --  -  '  aiiioimted  to  96,046.000  kwh,  up  believed  to  be  most  modern  wool  gett,  Bradford,  Eng.;  Percy  A.  total  output  for  the  first  seven 

I  iSriiliS  Tlie  Canada  -  United  Slates  1 8,914,000  kwh.  from  June  1948.  (iyeing  plant  on  the  continent.  Holt,  Bradfort,  Eng.;  H.  A.  R.  |month.s  of  this  year  aggregated 

-HiTT---  boundary  line  ia  3.986  miles  long  !  Power  purchases  totalled  2,156.- i  The  new  link  in  the  Bradford  Myers.  Westerly,  R.I.:  Ralph  C. 

_ L.'.’..”.-  and  the  Canada.Alaska  boundary  000  kwh,  off  59,000  kwh  from  last  '  chain  extends  the  organization’s  j  Tee.s.  Montreal:  and  G.  P.  Holds-  291  net  tons  for  the  like  1948 

is  1,539  miles  long.  'year.  |  operations  tii  North  America.  The  ( worth,  Montreal.  jpeiiocl. 
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STOCK  AND  BOND  MARKETS 


Canada's  Export 

^  Total  $9,200,000 

Business  Shows  ^  ,7 — . 

Public  bond  financing  in 
I  V  •  during  the  week  ended  A 

June  Bxpension  amounted  «b  $9,200,000,  re] 


Public  bond  financing  in  Canada  lApraIRIE,  QVEBEC 
I  m  _  _•  during  the  week  ended  August  1  .  , 

June  Expansion  amounted  to  $9,200,000,  reports  A.  ^  Announcement  made  of  sale  by 

__  E.  Ames  &  Company  Ltd. 

I  $  Kl  I  Provincial  guaranteed  offerings;?  ’  f  f  een.year  bond 

Increase  of  Nearly  $20  the  week  consisted  of  an  issue  ,?!>■ 

Million  Over  Last  Year  “‘"“f 

Almost  Accounts  for  ist  S’r'SXaak  •'> 

Half  Gam  amounted  to  $1,400,000  and  corpo-  \  ^ 

-  ration  Issues  totalled  $300,000.  No 

Ottawa.  —  Domestic  exports  Dominion  or  provincial  bonds  ap-  j  ®  com- 

from  Canada  during  June  were  peared.  3.6248  per  cent. 

valued  at  $255,100,000,  an  increase  Sales  of  new  issues  of  provincial  araTMir  erinnrkTc 

of  nine  per  cent  over  the  value  of  guaranteed  bonds  up  to  August  1  »TE.  AbATHE  SCHOOLS 
$233,500,000  for  June  last  year.  I  in  1949  totalled  $113,390,000  com-  The  Board  of  School  Trustees  of 


New  MuDicipal  Bond  Issues  Crop  Of 

- - —  Wheat  To  Show 


LAPRAIRIE,  QUEBEC 

Announcement  made  of  sale  by  SaIIIA  DA^rASCA 
town  of  Laprairie,  Quebec  of  a  ■^WVlCaSe 

$64,000  serial  fifteen.year  bond  ^  — — 

issue.  The  loan  comprising  $s,-  Despite  Greater  Acre- 

000  at  3  per  cent  1950-54  and  $56  -  maa  PIah'I’O’J 

000  at  3>2  per  cent  1955-64,  has  «?«  Planted,  Production 

been  awarded  to  Siciete  Generalc  Likely  tO  be  BeloW 

de  Finance  Inc.,  for  a  price  of  Last  Year's  Figure 

98.60.  The  net  average  interest  - 

for  the  money  borrowed  is  com-  Ottawa  —  Prospects  are  for  a 
puted  at  3.6248  per  cent.  somewhat  smaller  world  wheat 

-  crop  this  year  in  spite  of  increas- 

STE.  AGATHE  SCHOOLS  ed  acreage  in  major  producing 


of  nine  per  cent  over  the  value  of  |  guaranteed  bonds  up  to  August  1  STE.  AGATHE  SCHOOLS  ed  acreage  in  major  producing 
$233,500,000  for  June  last  year.  I  in  1949  totalled  $113,390,000  com-  The  Board  of  School  Trustees  of  Dominion  Bureau 

Cumulative  total  for  the  half-year  pared  with  $75,969,000  up  to  Aug-  Ste.  Agathe  des  Monts  had  award.  Statistics  indicates  in  its  latest 
was  $1,424,600,000  as  compared  ust  3  in  preceding  year.  New  mu-  '  ed  a  new  issue  of  $420,000  serial  monthly  review  of  the  wheat  sit- 
with  $1,400,100,000  for  the  first  nicipal  bonds  for  the  year  amount-  debenture,  three  and  3  per  cent, 

half  of  last  year,  a  gain  of  1.7  per  ed  to  $88,406,395  as  against  $46,-  to  a  syndicate  headed  by  Nesbitt,  States  the  acre- 

cent.  '  975,987  in  1948.  Corporations  Thomson  and  Co  Ltd.  and  includ-  .  '''meat  for  harvest  in  ROBT.  T.  HARTT 

Aggregate  values  of  exports  to  totalled  $107,544,000  up  to  August  ing  the  Bank  of  Montreal.  1949,  estimated  at  75,500,000 

Commonwealth  and  foreign  coun-  1  this  year  compared  with  $200,-  issue  will  be  repayable  over  a  ®  Formerly  vice-president  and 

tries  were  both  higher  In  the  526,000  up  to  August  3,  1948.  period  of  20  years  from  July  2,  -.f 

month.  After  allowance  for  the  Alt  bond  issues  in  Canada  up  to  1950  to  July  2,  1969.  Previous  re-  v/ho  has  been  elated  president  of 

recorded  value  of  shipments  to  Au-jst  1  for  this  year  amounted  pmoeed,  of  ihe  sale  will  he  used  Canadian  Food  Products  Limited. 

Ne^vfoundland  before  March  31  to  $2,100,106,395  as  against  $2,-  ^aA  r^nstrfictLn  ,  ,  i- - 

last,  the  aggregate  value  of  exports  577,760,987  in  previous  year.  ^  bile  and  high  school,  in  tee“  Sed'sutesihif  vl^  NeW  High  Peak  in  Moy 

“onthi“w,™S  ,*Sov.'iho,e  «  *'  ^  **  O"  Sr  .*bov“'  pr.“r.’  'rS  '  Of^OrelfOS 

last  vear  Amone  the  leadine  com-  LoW  For  Five  Years  A  new  issue  of  $417,000  City  of  cord  of  78,200,000  planted  for  the  Ottawa  —  Cigarettes  released 

mo'dities  there  were  marked  in-  ■"  Trail,  B.C.  3M  per  cent  1  to  20  1947  crop.  In  Canada  the  1949  from  bond  for  consumption  in 

creases  both  in  June  and  the  half-  Collateral  borrowings  by  mem-  year  debentures  has  been  sold  to  wheat  acreage  is  estiamted  at  27,-  Canada  during  June  reached  an 

vear  in  exnorts  of  wheat  cattle  of  the  Montreal  Stock  a  syndicate  headed  by  Nesbitt,  500,000  acres,  second  only  to  the  all  -  time  high  for  any  month  of 

farm  machinerv  and  imnlements'  Exchange  and  Curb  Market  at  the  Thomson  &  Co.,  Ltd.  and  includ-  I  record  28,700,000  planted  In  1940,  1,577  million,  according  to  the  Do- 

nickel  and  Conner  lead  zinc  and  amounted  to  $13,761,-  ing  Dominion  Securities  Corp.  Ltd.  and  17  per  cent  above  the  ten-year  minion  Bureau  of  Statistics.  This 

their  nrodiicts-  while  shinments  of  lowest  recorded  Since  The  issue  carries  a  non-callable  (1939-1948)  average  of  23,500,000.  represented  an  advance  of  48  mil- 

finiir  ^  hacon  '  and  hams  other  March,  1945,  when  the  total  stood  clause  and  will  mature  annually  With  seeding  in  Australia  and  lion  over  the  previous  high  of  1,- 

meats  nlanka  and  hoards  and  wood  $12,892,944.  Aggregate  for  Sept.  1,  1950  to  1969.  Argentine  nearing  completion,  in-  529  million  established  in  May, 

nulD  were  substantiallv  lower  compares  with  $14,150,984  at  Payment  of  principal  and  inter-  dications  are  that  there  will  be  and  a  gain  of  149  million  over  the 

^  Exports  to  the  United  StatM  in  preceding  month  est  will  be  made  at  the  option  of  some  increase  in  wheat  acreage  year-ago  total  of  1,428  million. 

June  were  valued  at  $113  900  000  $19,253,553  in  the  correspond-  the  holder  in  the  cities  of  Trail,  in  the  southern  hemisphere.  Pre-  Releases  for  the  first  six  months 

iir.  oii»hfiv  from  siOQ  «nn’nnft’  caA  month  last  year.  Rossland,  Victoria,  Vancouver,  liminary  figures  place  Australia’s  of  1949  stood  at  8,294  million,  an 

T.._-  1..*  _  Winnipeg.  Toronto  and  Montreal,  wheat  acreage  at  13,300,000  com.  increase  of  481  million  over  last 

ff^urA  fAr  +hi  first  h-Tn^  The  proceeds  of  the  issue  will  be  pared  with  13,000,000  in  1948  and  year’s  7,813  million  for  the  like 

thl  5p«r  ^A  Mon  onn  nnn  «.  cAm  Planks  and  boards,  fourth  used  to  fulfil  the  city’s  obliga-  13,900,000  in  1947.  Trade  sources  period. 

with  esaiRnnnnnn  ia  lodB*  '^“"®  ^*'®  tion  to  the  Trail  School  District  indicate  that  plantings  in  Argen-  Cigars  released  during  the 

thf  dA^mwArd  trAnd  Af  nionlhs,  slso  declined  to  $12,160,-  No,  11  where  the  city  is  located.  tina  will  fall  short  of  the  goal  of  month  were  reported  at  19,2  mil- 

Reversing  the  downward  trend  of  o^o  compared  with  $15,472,000,  the  _ f _  17,300,000  acres.  lion,  up  800,000  from  the  previous 

earlier  months  t  is  year,  s  ipments  half-year  total  being  $67,909,000  I  PMar*  Awarel  European  Increase  month’s  18.4  million.  Total  for 

$94,088,000.  AHIlUal  RepOft  Award  exception  to  the  gen-  June  last  year  was  16.7  million.  A 

to  $60,700,000  as  apinst  $54,200,-  Machinery  Exports  Up  Commonwealtb  Intamat'l  eral  trend  in  Increased  wheat  total  of  95,000  pounds  of  snuff 

000  a  year  ago,  but  were  own  m  There  was  a  further  substantial  -  acreages  appears  to  be  in  Eu-  was  released  during  June,  as 


months  were  also  above  those  of 
last  year.  Among  the  leading  com- 
mo'dities,  there  were  marked  in¬ 
creases  both  in  June  and  the  half¬ 


moats,  planks  and  boards,  and  wood 
pulp  were  substantially  lower. 

Exports  to  the  United  States  in 
June  were  valued  at  $113,900,000, 


up  slightly  from  $109,800,000  for 

June  last  year,  raising  the  cumu-  ■  - i - 


Commonwealth  Intaraat'l 


indicate  that  plantings  in  Argen-  Cigars  released  during  the 
tina  will  fall  short  of  the  goal  of  month  were  reported  at  19,2  mil- 
17,300,000  acres.  lion,  up  800,000  from  the  previous 

No  European  Increase  month’s  18.4  million.  Total  for 

The  major  exception  to  the  gen-  June  last  year  was  16.7  million.  A 
eral  trend  in  Increased  wheat  total  of  95,000  pounds  of  snuff 
acreages  appears  to  be  in  Eu-  was  released  during  June,  as 


the  half-year  to  $335,600,000  com-  exports  of  farm  im-  Commonwealth  International  Cor-  rope.  Despite  definite  plans  on  the  against  92,000  in  May  and  86,000 

pared  with  $359,400,000.  plements  and  machinery  in  June  to  poratlon  Limited,  Montreal,  has  part  of  many  governments  to  en.  pounds  in  June  last  year. 

More  to  Latin  America  $9,948,000  from  $5,798,000,  bring-  won  a  citation  “for  distinguished  courage  increases,  actual  plant-  Cut  tobacco  releases  for  the 

June  exports  to  Latin  American  ing  the  six-month.s’  total  to  $61,-  achievement  in  annual  reporting’’  ings  have  fallen  short  of  officially  month  amounted  to  2,273,000 

countries  moved  up  to  $14,600,000  292,000  compared  with  $36,080,000.  issued  each  year  by  the  Financial  projected  targets  in  several  coun-  pounds,  up  substantially  from 

from  $10,900,000  In  1948,  bringing  Aluminum  and  products  rose  in  World,  New  York.  tries  with  the  result  that  Eu-  May’s  total  of  2,237,000  but  off 

the  cumulative  total  for  the  six  the  month  to  $8,258,000  from  $7,-  The  award  was  made  to  com- !  ropean  wheat  acreage,  excluding  from  the  year.ago  figure  of  2,- 
months  to  $63,100,000  compared  568,000,  but  were  down  in  the  six  j  panics  in  the  United  States  and  I  that  of  Russia  is  likely  to  differ  489,000.  Total  plug  tobacco  for 

with  $59,200,000.  Shipments  to  months  to  $43,071,000  from  $52,- j  Canada  whose  annual  reports  to  !  little  from  last  year.  June  stood  at  21.5,000  pounds,  a.s 

European  countries  also  advanced  910,000  last  year.  Boosted  by  June  j  shareholders  were  judged  “a.s  l  Indications  are  that  this  year’s  against  247,000  in  May  and  197,- 

in  the  month  to$27,300,000  as  gain.s,  value  of  half-year  exports  j  among  the  most  modern  from  tlie  output  of  broadgrains  in  Europe,  000  pounds  a  year  ago. 

against  $23,000,000  last  year,  but  of  copper  and  products  increased  to  .standpoint  of  content,  typography  :  excluding  the  Soviet  Union,  will  - - 

for  the  half-year  were  lower  at  $42,410,000  compared  with  $37,- 1  and  format  of  the  2,500  annual] be  about  five  per  cent  below  the  •  •  B  J 

$114,300,000  compared  with  $144,-  916,0<M),  lead  and  products  to  $22.-  reports  examined  during  1949.’*  '  1943  level  and  more  than  10  per  VOITIIIIIOII  BOnCi 
000,000.  261,000  from  $13,111,000  zinc  and  qj^  twelve  investment  Funds  ®®"‘'  ^*’®  average. 

Among  the  main  commodity  products  to  $29275,000  from  $16.-  continent  receivinc-  a  cita-  O"  ^*1®  conditions  at  July  ^  C/\r  1 1  C 

groups,  agricultural  and  vegetable  877,000,  and  nickel  to  $48,918,000  Commonwealth  International  United  States  wheat  crop  ESSUB  rOl 

products,  iron  and' its  products,  from  $37,889,000.  Corporation  was  the  only  Can-  1.189.000  000  ^ 

non-ferrous  metals  and  mlscella-  Cattle  exports  were  more  than  winner.  bushels,  eight  per  cent  less  than  J 1 00,000,000  Flotation 


$100,000,000  Flotation 
Shortly  to  Redeem  CNR 
Long  Term  Bonds 


Ottawa.  —  Government  of  Can- 


neous  commodities  were  higher  doubled  in  value  in  June,  rising  to  ' _  I  the  1,288,000,000  produced  last  CUrtr+lu  Parlaam  PMO 

both  In  June  and  the  first  six  $7,250,000  from  $3,293,000  a  year  ,  !  year  but  about  20  per  cent  more  onorriy  TO  Iteoeem  ^INI\ 

months,  while  the  remaining  five  earlier  and  in  the  half-year  to  $23,-  Stack  Yields  Still  !  than  the  average  of  992,000,000  Long  Term  Bonds 

groups  were  lower  in  both  periods.  237,000  as  against  $12,486,000,  Qn  Downtrend  bushels.  Although  the  combined  - 

Wheat  showed  the  greatest  gain  largely  due  to  the  raising  of  the  _  carry-over  and  prospective  new-  Ottawa.  —  Government  of  Can- 

among  the  leading  commodities  in  embargo  in  effect  until  August  stock  yields  continued  the  de-  supplies  were  insufficient  to  ada  bonds  to  the  value  of  $10,000,- 

the  month  and  half-year,  to  dls-  last  year.  Bacon  and  hams,  on  the  which  began  seven  weeks  u«cessitate  the  introduction  of  qoo  will  shortly  be  offered  for  sale 

place  newsprint  as  first  in  value,  other  hand,  again  dropped  sharply  ^he  average  yield  on  112  di-  *usrketing  quotas,  the  United  the  United  States  as  part  of 
the  June  figure  rising  to  $45,638,-  in  the  month  to  $800,000  compared  vidend-paying  stocks  on  The  Tor-  Department  of  Agriculture  Dominion  government’s  refin- 

000  from  $17,177,000  last  year,  and  with  $5,675,000,  the  six-months’  Stock  Exchange,  as  compiled  announced  national  wheat  ancing  program.  The  issue  will  be 

the  six-months’  total  to  $201,345,-  total  standing  at  $9,592,000  as  jjy  moss,  Lawson  &  Co.,  on  prices  allotments  of  68,900,000  underwritten  by  a  large  group  of 

000  from  $97,114,000.  Newsprint  against  $.53,466,000,  while  other  ’sth,  was  6.35%,  down  .11  **'®  *  reduc-  united  States  and  Canadian  bank- 

exports  also  rose  in  June  to  $35.-  meats  Increased  in  June  to  $2,-  the  previous  week.  The  cur-  P®*"  ®®"^  ers  headed  by  Morgan,  Stanley  & 

633,000  from  $30,513,000  and  in  697,000  compared  with  $1,485,000,  yjgj^j  compares  with  6.56%  y«ar’»  seeded  acreage.  Company. 

the  six  months  to  $200,677,000  com-  but  were  down  in  the  six  montlis  month  ago  and  5.56%  last  '^*'®  official  estimate  of  This  will  be  the  second  Govern- 

pared  with  $178,156,000.  Wood  to  $16,472,000  from  $21,472,000.  ..gor  Canada  s  1949  wheat  crop  will  not  ment  of  Canada  bond  issue  to  be 


pulp  continued  its  recent  downward  Flour  .shipments  declined  to  $6,-1  m„„t,.nA  tiiA  hiaai, 

.. _ _ A-  mm  frttfw  looA  rtArt  4. a  «o 'rno  _  r  eaiUre  OI  tne  WcCK 


be  available  until  August  16,  De-  jn  the  United  States  since 


trend,  falling  to  $13,727,000  in  the  884,000  in  the  month  from  $9,708,-  spite  the  near-record  acreage,  1943.  The  la.st  issue,  $150,000,000, 

month  from  $17,889,000  and  in  the  000  and  in  the  six  months  to  $50,-  ®"“;P  q? r/  th-  vi^  1  on  however,  present  indications  are  ^o  a  group  of  three  fin- 

half-year  to  $87,696,000  from  $104,-  058,000  from  $63,895,000.  the  mines  wL  lower  by  ^25  than  velr’r'Soo  oio  "'buS  organizations  in  New  York 

.  '  "  . . .  week  and  compares  with  the  ^he  cLdition  figure  at  June  30  ^  S^new  is^iS  wh?ch  will  be  due 

riftorA  onA  vear  ae-o  lor  ail  wneai  was  only  per  7974^  jjg  direct  obligations 

'  .  tu  m  f  1  long-time  average  qj  tj,g  Government  of  Canada,  and 

The  yield  on  the  Common  stock  yield  of  16  bushel.,  per  acre.  Al-  payable  as  to  interest  and  principal 
group  was  lower  by  .09  at  6.63%.  though  there  has  been  some  im.  united  States  dollars.  Proceeds 

riimillatSve  Convertible  i'®™.  P''®''ement  in  moisture  conditions  of  the  issue  will  be  used  to  redeem 

l^umuiaiive  l-yonveriioie  gd  6.76%,  while  last  year  the  during  July,  deficiencies  in  pre-  ^jj^gg  issues  of  five-per-cent  long- 

5  72%  Preferred  and  seasonal  precipitation  continued  term  bonds  of  the  Canadian  Na- 

rrelerrea  snares  -A’’  stocks  showed  unchanged  at  to  affect  crop  developments  ad-  tional  Railways  and  Harbor  Com- 

'  a-  V  1.1  Ctr  Tu®  '■®sP®®Uve  figures  for  versely,  especially  in  those  areas  missioners  of  Montreal,  all  pay- 

tO  liela  one  month  ago  and  last  year  were  where  rainfall  i.s  normally  low.  able  in  United  Stales  fund.,. 

6.70%  and  5.o7%.  —  -  ^  registration  statement  cover- 

Bank  stocks  lost  .03  in  yield  at  N.Y.  CURB  .SEAT  ^OLD  j,,g  j^g^g  25-year,  2Si-per 

Industrial  Acceptance  Corporation  Limited  with  its  3.93%..  Figures  for  last  month  New  York  Arrangements  bonds  in  tliat  amount  will  be 

fifty-five  branch  offices  in  Canada  provides  a  national  r^rrA^nAAtrifAiv"'®''®  Tw  Yol  Cuib  Ex!  '“®. 

credit  service  enabling  time  purchase  of  such  con-  '  "  - ; -  grange  membership  at  $7.500. 

Sumer  goods  as  motor  vehicles,  refrigerators,  heating  Exclusive  of  ticks  and  mites.  This  represents  an  increase  of  proceeds  of  the  i.ssue  will  be 

equipment  anti  general  household  appliances.  more  than  200  species  of  insects  $2,000  over  the  previous  sale  re-  hantjgjj  ^ygr  to  the  Canadian  Na- 

are  known  to  attack  livestock  in  ported  July  19.  Current  market  RaHways  and  the  National 

To  keen  nace  with  the  demand  for  the  Company’s  Canada.  is  $5,500  bid  and  $9,0  as  ed.  Harbor.,  Board  to  redeem  the  fol- 


Wheat  Cargoes 
at  Churchill  to  be 
well  Below  Hopes 

Estimate  Shipments  at 
About  a  Million  Bushels 
Less  Than  4.409,000  Ob¬ 
jective 

(Special  to  The  Financial  Times) 

Winnipeg  —  Despite  the  high 
hopes  of  the  Hudson  Bay  Route 
Association,  it  will  be  no  flush 
season  for  Churchill,  Manitoba’s 
salt  water  port  on  the  Hudson 
Bay.  The  first  three  of  the  sche¬ 
duled  14  boats  arrived  during  the 
last  week-end,  and  at  least  two 
more  are  expected  this  week.  The 
open  season  is  not  presumed  to 
last  more  than  ten  weeks. 

It  will  require  4,409,000  bushels 
of  wheat  to  make  up  the  neces¬ 
sary  cargoes  for  the  return  jour¬ 
neys  of  the  freighters.  At  the  port 
at  the  last  week-end  there  was 
only  1,409,200  bushels  of  wheat  in 
the  big  government  terminal,  or 
enough  to  supply  cargoes  for  the 
first  four  boats. 

With  the  cars  en  route  for  the 
port  or  already  on  track,  there 
should  be  an  additional  1,817,600 
bushels  of  wheat  available,  but 
that  will  still  be  considerably 

short  of  the  requirements.  The 

first  ships  to  arrive  will  unload 

automobiles,  textiles,  china  and 
other  manufactured  goods  for  the 
western  provinces  but  mostly  for 
Saskatchewan. 

In  the  west  there  has  been  con¬ 
siderable  irritation  over  the  fact 
that  sufficient  wheat  was  not 
available  at  the  bay  port.  In  late 
July  and  early  August  an  appeal 
was  made  for  wheat  shipments 
from  the  tributory  territory  in 

Saskatchewan,  but  the  informa¬ 
tion  has  been  that  the  wheat 
simply  was  not  there. 

Not  Prepared  to  Hold 

In  a  statement  to  the  press  last 
week  George  Mclvor,  chief  com¬ 
missioner  of  the  Canadian  Wheat 
Board,  asserted  that  the  board 
had  not  been  prepared  to  hold 
wheat  for  shipment  to  Churchill 
or  any  other  port. 

“During  the  last  few  months’’, 
he  declared,  "there  has  been  a 
good  market  for  Canadian  wheat 
at  attractive  prices  .  .  .  prices 
considerably  higher  than  those 
now  prevailing.  To  have  held 
wheat  for  late  shipment  under 
these  circumstances  would  have 
meant  a  large  financial  loss  to 
the  wheat  producers.’’ 

At  any  rate  it  has  been  es¬ 
tablished  that  it  is  not  easy  to 
coax  wheat  out  of  storage  on 
farms.  The  need  for  the  wheat 
may  come  when  the  farmer  is 
fully  occupied  with  such  matters 
as  haying.  The  area  of  Saskatche¬ 
wan  nearest  to  Churchill  is  a 
mixed  farming  region  and  the  hay 
crops  have  been  good.  Rain,  on 
the  other  hand,  has  made  many  of 
the  roads  all  but  impassible. 

As  “The  Western  Producer”, 
organ  of  the  Saskatchewan  Wheat 
pool  declared  in  its  last  issue: 

“This  is  the  year  of  all  years 
to  give  the  prairies  seaport  a  fair 
trial.  Not  only  have  insurance 
rates  on  incoming  and  outgoing 
cargoes  been  reduced,  but  a 
strong  effort  to  increase  incoming 
shipments  appears  to  have  met 
with  success.  The  best  advertis¬ 
ing  the  port  can  get  is  for  ships 


iPort  CollocHons  At 
;  Montreal  Off  in  July  | 

Customs-excise  collections  for 
the  Port  of  Montreal  for  July 
showed  a  sharp  drop  from  both 
the  preceding  month  and  year-  j 
ago  comparisons,  according  to  fi-  j 
gures  released  by  Arthur  Laing,  | 
collector  of  customs  and  excise  ' 
at  this  Port,  and  were  also  at 
their  lowest  level  for  any  month 
since  March,  1946.  The  drop  was 
reported  to  be  attributable  to  the 
fact  that  the  last  day  of  he  month 
was  a  Sunday,  and  payments  nor¬ 
mally  made  on  the  final  day  of 
the  month,  on  this  account,  be 
held  over  until  the  following  day. 

Aggregate  for  the  month  was 
$22,875,242  compared  with  $33,- 
256,489  for  June,  a  decline  of 
$10,381,247.  Compared  with  the  | 
year  ago  figures  of  $32,179,663,  | 
the  total  for  July  of  this  year 
showed  a  drop  of  $9,304,421. 

For  the  first  seven  months  of 
the  current  calendar  year  collec-  | 
lions  aggregated  $213,508,893  , 
compared  with  $221,605,933  for 
the  like  1948  period,  and  with 
I  $225,697,790  for  the  1947  period. 

DOMINION  TEXTILE 

The  Montreal  Stock  Exchange  | 
has  been  advised  by  the  transfer  i 
I  agents  of  Dominion  Textiles  Co.  ' 
I  Ltd.  that  as  at  July  31,  1949,  there  1 1 
j  were  2,535,944  common  shares  out.  i 
standing. 


Coyemmeiit 


Corporation 

Securities 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


Butineu  EttahlUhed  1889 


MONTREAL 

TDRUNT*  WINNietO  VANUUUVIU 


to  profit  through  the  carrying  of 
cargoes  both  ways.  Farmers  and 
business  men  are  aware  of  the 
important  savings  to  be  made  in 
freight  charges  on  British  goods 
through  Churchill.  Farmers  with 
wheat  in  storage  can  ensure  the 
sort  of  two-way  traffic  that  is 
vital  to  full  development  of  the 
port. 

j  "’This  is  no  time  for  lengthy 
I  argument  as  to  whdse  fault  it 
I  may  be  that  there  is  a  shortage 
]of  wheat  at  Churchill.  It’s  a  time, 
rather,  for  prompt  action  on  the 
part  of  farmers  in  the  Churchill 
area.  Through  their  organizations, 
they  have  asked  for  full  use  of 
the  port,  on  the  ground  that  It 
would  mean  substantial  savings 
to  them.  This  is  their  chance  to 
play  an  Important  part  in  bring¬ 
ing  about  a  full-scale  trial  of  the 
port,  and  demonstrating  that  the 
thing  they  have  advocated  for 
years  is  sound  in  every  way.’’ 


Dullness  Continues  On 
Over-The-Counter  Mart. 

The  over-the-counter  market  con¬ 
tinued  a  dull  affair  during  the  last 
week  although  sentiment  was  im¬ 
proved  in  some  sections  and  en¬ 
quiries  seemed  more  numerous. 

Int.  Hydro  pfd.  gained  a  point 
at  59  bid.  The  class  A  stock  was 
fractionally  stronger  at  9  bid. 
Beauhamois  L  H  &  P  was  dull 
around  19  as  was  the  Beauhamois 
Power  Corp.  at  5  bid. 

City  Gas  &  Electric  was  in 
supply  at  2',i  bid.  Ottawa  Elec. 
L  &  Power  stub.s  lost  ground  frac¬ 
tionally  to  sell  at  5%. 

In  the  Inactive  section  Dupuis 
Freres  pfd.  wa.s  better  at  24. 
Brenton  Peterborough  Carpet  was 
in  demand  at  98. 

The  bank,  in.surance  and  trust 
company  section  was  quiet  and 
.showed  little  price  change  for  the 
week  under  review. 

Family  Allowance  payments  dur¬ 
ing  1949  will  total  $276  million. 


NATION.WIDE 

investment  service 

Government  Industrial 
Public  Utility  Municipal 

Serving  invettors  and  industry 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


Industrial  Acceptance  Corporation  Limited  with  its 
fifty-five  brancli  offices  in  Canada  provides  a  national 
credit  service  enabling  time  purchase  of  such  con¬ 
sumer  goods  as  motor  vehicles,  refrigerators,  heating 
equipment  anti  general  household  appliances. 

To  keep  pace  with  the  demand  for  the  Company’s 
services,  a  new  issue  of  preferred  shares  has  been 
created  which  are  convertible  share-for-share  into 
common  shares  of  the  Company  at  the  holders’ 
option  at  any  time  up  to  August  15,  1954.  We 
offer  as  principals  the  new  issue  of ; 

Industrial  Acceptance  Corporation 
Limited 

6%  Cumulative  Redeemable  Convertible 
Preferred  Shares 

Par  Value  }25  per  Share 

Price:  $25  per  Share  to  Yield  S% 

These  shares  are  a  legal  investment  for  Insurance 
Companies  registered  in  Canada,  and  wdll  be  listed 
on  the  Montreal  and  Toronto  Stock  Exchanges. 

A  circular  containing  information  as  to  earnings  and 
details  of  the  Company’s  operations  will  be  forwarded 
gladly  upon  request  by  mail  or  phone. 

The  Wood  Gundy  Corporation, 

I  Limited  '  '  .i.  ..  .  . 

^lontreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Kegina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng, 


MARKET  AVERAGES  AND  VOLUME 


:  MONTREAL,  STOCK  RXCHANUE 

cm.  Ind. 

Auk.  2  :i.l  1I..S 

,\11K.  .‘t  71.4  118.4 

.\uK.  *4  7l..i  II8.t> 

Au*.  .'i  71.7  118.U 

Auk.  •>  .  . 

Aug.  8  71.8  1211.4 

Aug.  »  7I.fi  12(1.1 

Change  for  Week  -t  fi  -*  -t-2..'4 

11149  High  ..  .  7;i.»  1.82.4 

1949  Low  .  79.0  109.8 

TORONTO  STOCK  EXCHANGE 


Bka.  Paper! 

27.82  2fi8..M 

27.80  2fi8.02 

27.80  2fi«.74 


27.!lfi  274.04 

4  11.14  +fi.lS 


Aug.  2  . 

Aug.  3  . 

•tug.  4  . 

Aug.  5  . 

-tug.  8  . 

Aug.  8  . 

Aug.  9  . 

Change  for  Week 

1949  High  . 

1949  Low  . 


171.02  102.l>0 

170.91  102.00 


171.09  1  05.7.5  97J2 

171.99  106.47  98.53 


90.19  4L.8fi 
97412  40.88 


174.09  106.,53  100.28  42.70 

173A1  105.00  100..58  43..5fi 

-4-?.79  +’2.40  4-4.97  4-1-77 

182.74  1  06.53  110.34  .58.43 


NEW  YORK  STOCK  EXCHANGE  (Oaw-Jonti) 

INDUSTRIALS 


.  . . .  lowing  i.9sue.s: 

$57,728,500  C.N.R,  five  per  cent, 
40  year  guaranteed  bonds,  called 
for  payment  October  1,  1949. 

_  ,,  ,  $19,000,000  Harbor  Commission- 

208  .51  129  5'2  Montreal,  five  per  cent  40 

2M.02  siisio  year  first  mortgage  guaranteed 
201! .58  100  569  to  be  called  for  payment  No- 

_ vember  1,  1949,  and, 

•iiuiot  $17,338,000  C.N.Si.  five  per  cent 

4-0.13  . . . .  40  year  bonds  to  be  called  for  pay- 

151.34  ’  ment  February  1,  1950. 

All  of  these  bonds  are  guaran- 
teed  as  to  principal  and  interest  by 
942  000  ^^®  Government  of  Canada  and 
878,000  are  payable  in  United  States  dol- 

.  1.288,00(1 

.  1,111,000 

.  All  three  issues  are  callable  at 

I’iis’ooo  105.  Redeeming  them  at  this  stage 
.  ..  .  ..  .......  at  the  lower  rate  of  interest  will 

•  •  •  • "  I .  constitute  a  considerable  saving  in 

the  carrying  charges. 


Aug.  2  . 

Aug.  3  . 

Aug.  4  . 

Aug.  .5  . 

Aug.  6  . 

Aug.  8  . 

.4ug.  9  . 

r.hungr  for  Week 

1949  High  . 

1943  Ix)w  . . 


177.78  170..5.5  177.50  45.19 

177.!)1  170.72  177.19  45.23 

177.44  176., 51  177.0(i  45.(17 

179.38  176.77  179.07  45.98 


RAILS 
45.19  44.83 


179.13  180.54  47.39  46.28 
178.80  179..52  47.65  46.66 


Aug.  2  . 

Aug.  3  . 

Aug.  4  . 

Aug.  r>  . 

Aug.  0  . 

Aug.  8  . 

Aug.  9  . 

Change  for  Week  .. 

1940  High  . 

1949  Low  . 


.'10.22  35.95 

30..32  :t0.1.5 


44  83  45  07  PURITY  FLOUR  PREF’D 

■Jl  ?-  ‘'i  s*  During  the  fiscal  year  ended  July 

44.91  43I2  31,1949,  Purity  Flour  Mills  pur. 

46  28  47  07  chascd  in  the  open  market  a  total 

46.'66  47.:ii  of  463  preference  shares  for  re- 

—  demption  and  cancellation,  making 

j  an  aggregate  number  of  11,463 

shares  redeemed  since  the  (Capital 
Tot.  Vol.  London  s.E.  reorganization  of  November,  1944, 
800,000  101.6  and  reducing  the  outstanding  pref- 

Lji'O.jjoo  101.8  erence  share  capital  to  36,537 

910,000  1U2.0  ‘ 

1,110,000  102.2  shares. 

i,oo(i'.('ioo  102.2  I  ‘  7/  '~/rr  , 

1,140,000  i(r2.i  I  The  agricultural  labour  force  In 
.  I  Canada,  as  reported  in  March, 


Has  your  Company  enough  capital 

to  keep  pace  with 
competitive  business 
conditions? 

With  the  return  to  more  compet¬ 
itive  conditions,  many  corpora¬ 
tions  are  faced  with  the  problem 
of  maintaining  their  position  in 
their  industry,  by  modernizing 
plants,  widening  markets,  or  de¬ 
veloping  and  introducing  new 
products.  This  may  require  in¬ 
creased  working  capital,  because 
the  ability  of  a  corporation  to 
complete  a  programme  df  expan¬ 
sion  and  yet  maintain  a  strong 
liquid  position  rests  primarily  upon  a  foundation  of  a  sound 
and  adequate  capital  structure. 

McLeod,  Young,  Weir  &  Companv  Limited  has  acted  andis.now 
acting  as  financial  adviser  and  underwriter  of  securities  for  many 
well-known  Canadian  corporations  in  varied  lines  of  business. 

The  facilities  of  this  organixation  and  the  experience  gained  over 
more  than  twenty-five  years  in  the  investment  business  are  avail¬ 
able  to  executives  of  corporations  requiring  additional  capital 
to  cope  with  their  current  requirements. 

,We  invite  you  to  discuss  confidentially 
your  financial  problems  with  us. 


IIMITEO 


50  King  StrMt  West  Su  Jonm  SbMl  ffotl 

Montraal 

ftfln  0141  TtlipBMM  MwOmv  400^ 

0»k*«:  Nmnilton.  Un4M,  Oltawii,  N«w  YMk—CMrMRMNlMMa  Sm  ItnJia,  tug 
Mtmbar*  •!  Tk«  InvatliiiMi  D««|ar«*  AsmcMm  el  fannJe 


100.1  1 1949,  was  estimated  at  936,000. 


should  the  government  be  kept  in  power  long 
enough. 

It  is  reasonable  to  assume  that  not  all  members 
of  the  Attlee  government  favour  the  completely 
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Trade  Comes  Before 
Currency  Problem 


should  the  government  be  kept  in  power  long  /*  Atlantic  can  only  employ  their  j 

The financialTimes  Tt— Trade  Comes  Before 

Ionian  ^  ,  i.  i  .  cess  to  all  information.  And  if 

ESTABLISHED  1912  Attlee  government  favour  the  completely  ■'  ^  i  *  i 

Published  Every  Friday  at  282  Notre  Dame  St.  West.  ^  ^  |  J  II  there  is  genuine  Unity  between 
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Secretary.  John  D.  Hogg.  Authorized  as  Second  Class  ^  V  I  111^1  If  .V  1^  rCJfJlrTfll  Britain  and  the  United  States  m 

Mall.  Post  Office  Department.  Ottawa.  Parliament;  and  certainly  not  all  of  its  supporters  A  T  A  *  the  defence  of  common  values  then 

D  w  JOHNSTONE  !  TilT  President  |  at  the  polls  in  1945.  One  can  Imagine  the  Conserva-  By  E.  C.  ERTL  there  is  certainly  no  room  for  mis- 

a'  D  w  vniisTn  .  paiti.e '  .  .  »  A  ,  A  1  understanding  at  this  vital  point. 

T.'  M  ^TTRELL  . .  . .' . Asso’ciate  Editor  I  strategy  in  London,  already  encour-  jt  no^  becomes  visible  even  to  ,  produce,  either  in  the  way  of  no  recourse  against  men  who  wril-^uor,  despite  the  cloud  of  rumors 

s.  J.  MURPHY  Circulation  Manager  ,  aged  in  its  hopes  for  1950  by  the  trade  position  of  those  who  do  not  want  to  see,  that  scenery  for  sale,  or  of  emotions  fully  lay  down  Insane  plans  and  j  which  arose  after  the  Blair  House 

J.  SCANLON  .  Central  Representative  .  chuckline  over  this  latest  exhibition  currency  difficulties  are  not  to  be  stirred  up  in  filial  breasts  then  play  at  being  surprised  if  the  j  meeting  recently  at  which  Presi- 

E.  c.  ERTL  .  Ontario  Representative  ’  a  a  .  ai.  reason,  and  may  indeed  be  which  have  a  given  market  value,  ,  awrv  We  vivo  hlvh  i  Truman  consulted  Ws  closest 

B.  G.  LEES  .  Eastern  Representative  of  bureaucratic  dictatorship  on  the  part  of  the  but  a  minor  one,  for  the  stagnation  I  or  of  goods  sufficiently  original  to  ^  ,  *  *  'advisers  on  atomic  matters,  is 

siiBsrRiPTioN  PRICE-  In  Canada  and  the  United  King-  Labour  administration.  of  trade  in  so  many  key  areas.  As  .  attract  buyers  in  other  countries.  Posts  to  statesmen  who  are  crazy  ^  serious 

®  dom  »5°o  Elsewhere  *6.00  (Canadian  funds“  _  »  matter  Of  fact  one  of  these  days  I  ^  ^  enough  to  think  that  you  write  off  quarrel.— London  Spectator. 

ADVERTISLNG  Rale  Cards  on  application  at  all  our  of-  ...  •  ^  ij  aj2 _ _ Baaa.1  our  axe  grinding  policy  makers  in  |  still,  it  does  not  work.  The  not  only  people,  but  peoples  as 


By  E.  C.  ERTL 


PROVIOINCI,  R.I. 

CHABTCBBO  Iff* 

On*  of  tha  PhatBfz  of  Hartfard  Qraep 
CANADIAN  DEPARTMENT 
MONTREAL 


SUBSCRIPTION  PRICE;  In  Canada  and  the  United  King¬ 
dom.  *5.00  Elsewhere.  *6.00  (Canadian  funds) 

ADVERTISING  Rale  Cards  on  application  at  all  our  of-  ...  _  KJtnAe  Vabu  DamI  in  om.,  ...  uuco  i.v,a  A.n^ji.nA  muv  -a, 

fleet  or  from  any  responsible  Advertising  Agency  AIG  lO  wOlQ  WIIIIBS  wBiy  l%«ai  the  world  capitals  may  even  have  scenery  and  the  postcards  do  not  | well. 

HEAD  OFFICE:  Montreal.  LAncaster  2136*  —  All  Depart-  .  a  a,.  ,a  •  .  a  i  to  admit  that  there  are  currency  attract  enough  business  in  hard  i  And  we  babble  about  remedies 

xnnnvTn.  xm.  g,ree,  West  Teienhone.  EL  7204  J".  aw  /  ,  f  difficulties  because  the  worid  has  currency;  the  emotions  are  becom-  |  having  to  do  vdth  the  book  keep- 

lONDON.  ‘eng.  95*  Bilhopsgate  *'e.C  i  Davies  A  Co.  natural  that  this  development  should  forgotten  the  principles  of  trade,  ing  strained  in  the  most  gentle  and  j  ing  systems,  with  the  price  of  a 

Representatives.  _  _  be  interpreted  by  each  observer  as  he  is  inclined,  rather  than  that  there  are  trade  forbearing  of  daughter  countries  j  metal  perhaps  or  the  classifying  of 


CEO.  LYMAN  A  SON 

Liasltad 

General  Agents 

McGILL  BLDG.,  4*5  McGill  Etrsef; 


*  * 

Still,  it  does  not  work. 


I  enough  to  think  that  you  write  off  quarrel.— London  Spectator. 
The  I  not  only  people,  but  peoples  as 


THE  ONLY  WAY 


Ana  Wt  oaoDie  aooui  remeaics  whatever  the  Canadian  govem- 
having  to  do  wth  the  book  keep-  w.  a  j 

ing  systems,  with  the  price  of  a  aT"‘ 


ESSEX  &  SUFFOLK 


Representatives. 


the  latest  dollar  emergency  the 
only  real  solution  of  this  nation’s 


MONTREAL,  FRIDAY,  AUGUST  12,  1949 


If  he  sees  ultimate  salvation  only  in  a  higher  price  difficulties  because  certain  coun-  ‘  and  as  to  goods  which  we  might  i  a  credit  as  a  gift  henceforth.  We  problem  lies  in  the  ear  i  g 

for  gold,  he  will  naturally  get  courage  from  seeing  tries  have  not  the  right  kind  of  j  buy  here  or  there,  they  are  f re- j  propose  to  have  the  same  inter-  -  dollars  bv  sales  in”the 


Iqaitable  lasHraae*  Seelety 
Limited  ef  Reflaed 
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FIRR  INSURANCE 


The  Conservatives'  Opportunity 


iica  jittve  noi  me  rigni  Kina  oi  uuy  ncic  ui  mcic,  mejf  me  ne-  Au  i.wve  me  om.ie  ...ve*-  morc  dollars  by  salcs  in  the 

stocks  move  up.  To  him  it  means  that  revaluation  money.  quently  priced  at  so  outlandish  a  national  statesmen  continue  their  ^^rkets.  The  Government 

is  just  aroimd  the  comer.  Others,  somewhat  more  Of  course,  when  this  realisation  level  that  only  our  war-time  dis-  meetings,  with  human  interest  .j,  hoped,  will  concentrate 

realistic  perhaps,  see  in  the  upward  trend  simply  has  become  general  when  political  respect  for  money  could  account  stones  perhaps  and  a  bU  of  hjgh-  , ess  on  the  negative  and  dangerous 
A-  *  ,  A  WWW  w.>  -if«.v.Afw«w  and  ideological  obstinacy  has  been  for  their  being  bought  m  worth-  jinks  to  please  the  masses.  God  *  +w-» 

a  correction  of  a  market  which  has  been  altogether  Obviously,  it  takes  bless  the  masses,  would  not  know  pL  Hve  Ld  hoi^“d 

too  pessimistic  for  many  months.  conference  halls,  there  will  be  more  than  convertibility  to  get  what  to  do  without  them;  if  it  ^  ^ ,  Kvnnrf  ovnan.inn*** 

This  seems  to  be  the  view  of  the  professional  ^  house  cleaning  of  some  magni-  those  things  straightened  out.  And  were  not  possible  to  play  them  Winnipeg  Free  Press  ^ 

traders  who  have  not  been  slow  in  accepting  as  tude.  Trouble  is  only  we  may  not  this  comes  at  approximately  the  like  an  organ.  ^  ®  _ ' 

bargains  good  mining  stocks  when  those  who  were  live  to  see  the  day,  same  moment  when  two  major  Never  has  there  been  such  plan-  mentai  ftF at  tii  at 


When  a  party  becomes  willing  to  face  defeat 
for  a  principle,  then  it  m.iy  have  an  issue;  and 
a  cause  that  will  win.  Thus  won  Sir  John  in 
’78,  thus  won  Borden  in  Tl. 

Imagine  what  would  have  happened  to  Borden 
If  he  had  fought  the  1911  campaign  on  the  basis 
that  he,  too,  believed  in  reciprocity  but  would 
give  a  better  brand  than  Laurier. 


Every  Policy  Backed 
By  Great  Resources 


CANADIAN  OFFICE,  MONTREAL 
D.  L  DUNLOP.  Manacar. 


Never  has  there  been  such  plan- 


politically  disappointed  threw  them  away, 


This  development  can  be  speed-  I  factors  which  nobody  seemed  to  ning  as  there  is  now.  There  can 


give  a  better  brand  than  Laurier.  There  is  however,  in  the  statistical  position  of  e<l  up  considerably  if  we  ever  find  take  into  account  turn  up  to  con-  be  no  shipment  of  flour  without  compel  food  vend- 

Th«a  .wo  par.,..ph,,  cu.led  «n,  The  Prtp.eh  the  a  perteClp  ^  re.eoh  why  ,o»d  "“"j; 

Word,  publication  of  the  public  relations  firm  of  golds  should  ouoe  moro  be  favoured  by  both  pro-  arrangeLnt  and  Japan.  In  the  latter  case  we  capitals.  Worldwide  graphlsts 

Johnson,  Everson  &  Charlssworth,  represent  the  fessional  and  amateur  traders.  quickly  and  cur-  thought  if  we  Insist  that  his  Solar  must  keep  track  of  things  and  „  a.  ?  JU«  as  im- 

kemel  of  an  article  reviewing  the  reasons  for  the  The  golds  have  been  doing  well  from  the  point  rencies  would  become  once  more  |  Majesty,  the  Emperor  of  Japan  their  output  must  be  interpreted  ?heorv  ^  n  f"  h  k  "Is 

«4.  ♦v.A  v%/n11£i  fV»o  ‘Prrttrrocaivj*  Pnn-  nf  viasw  Af  rwnArfltinn  flTifl  nf  Aflmino'a  and  it  WOUld  iimrlr  ottH  fKa  7o<liAf<Tiie  oro  a4>/«/\rHin<r  f/\  tViA  fAnnr  r%f  ^  COry  Ol  pr6S8  rre6a0ni  SllOUla 


MENTAL  HEALTH  ALSO 
In  most  civilized  countries  there 
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Toole, Peet&Co. 


did  nothing  to  refute  the  argument  of  the  Prime  this 
Minister  that  there  were  no  issues.  W’hy,  therefore,  A 
should  the  voters  call  for  a  change?  of  t 


action  campaign,  teaerai  government  nas  naa  noining  to  uo  wim  biuuuica  wcic  to  icavc  cvciyuiuig  av  ^/auiaauia.a  a/v.,,..  v-a.i  a,a».aa,  waa..,...-  health _ rHetnrtas 

>nt  nf  the  Prime  this  untouched.  Of  course  we  have  solved.  We  did  not  reckon  with  tion  of  Baltic  or  Canadian  lumber  .„,Ae__  „  ..  ,  ° 

.  Why.  therefore.  Although  it  is  difficult  to  estimate  the  impact  f Jiabit  of  pouring  ourselves  down  the  fact  that  90  millions  of  people  being  r^sed.  Foreign  Payments  f 

^  ^  ,  A._.  Ai“c  ,  c-  A-  the  drain  with  the  bathwater,  who  once  before  swamped  the  can  not  be  made,  or  received,  with-  .  .  !  .  . 

®  this  federa  dispensation  on  any  one  particular  proposed  or  ac-  world  with  cheap  goods  could  do  out  a  modern  Janus  using  both  sets  ®''  -  Ottawa 
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.  m  ^  I  AMVCA  Lllllig  tliat  IS  MIULAJOCU  WUllL*  WALIl  gVUU(9  vvruav*  UUi.  Cl.  Itsvvtva  ll  W  a>S*U47  iWfX^mAA  Y  I 

The  fact  remains  that  there  should  have  been  property,  until  one  knows  the  exact  produc  ion,  |  coniplished  in  the  field  of  inter-  so  again.  And  since,  as  we  said,  of  his  eyes  on  the  transaction. 


an  issue.  There  are  many  Canadians  in  all  walks  grade  and  cost  figures,  the  total  disbursements  national  relations  is  at  once  hailed  we  went  to  them  with  the  Sermon  Planning,  beautiful  purposeful 


of  life  who  apparently  have  doubts,  if  not  appre-  seem  to  be  at  the  rate  of  about  10%  of  the  value  aa  something  final,  as  the  answer  in  our  bands,  we  could  not  very  planning,  now  covers  the  political 
hensions,  regarding  the  ultimate  effects  on  our  of  production  for  the  industry  as  a  whole.  This,  in  sought  for  sc  lon^  and,  Eureka,  well  forbid  them  to  stay  alive,  stability  of  peoples,  the  emotions 


SCRAP  BOOK 


economic  and  political  structures  of  the  steady  drift  effect,  is  equal  to  raising  the  price  of  gold  by  that  found  at  last  by  this  or  that  parti-  which  means  we  could  not  forbid  of  tourists,  the  ingenuity  of  the 
towards  government  paternalism.  They  may  not  same  percentage  for  the  industry  as  a  whole  cular  group  of  genii.  them  to  try  and  feed  themselves  trader  and  the  inclination  of  the 


be  numerob.  enough  at  tble  time  to  vote  into  without,  however.  '“"Smg  “P  to  Muat^^^^^^  ,te„  tow.rda  'Although  we  .Ull  talk  ot  tboee  i'net;  ae  It  were,  In  whOK  meahee  covered  fragment,  of  the  Old  Tea- 

power  the  party  which  cornea  out  four-aquare  for  natural  cost  increase  which  would  come  about  were  ,«f P.  i„  noiiuc.l  term.  auDllc.ble  niannero  are  artfullv  concealed.  No  tament  written  hundreds  of  years 


by  the  work  of  their  own  hands.  artisan.  The  world  is  covered  by 


FIND  ANCIENT  SCROLLS 
British  archaeologists  have  dis- 


calling  a  halt,  but  it  is  fairly  certain  that  they  gold  officially  revalued.  ...  tion  all  our  steps  have  taken  since  the  dark  ages  of  five  years  ago,  sooner  has  one  plan  gone  complete-  before  the  birth  of  Christ.  They 

would  give  it  considerably  greater  representation  That  this  is  no  mere  figment  of  the  imagination  which  ''’®  *^*‘®  running  up  against  the  ly  out  of  shape,  then  another  one  “■*’6  believed  to  be  part  of  ancient 

In  Parliament  than  the  Progressive  Conservatives  is  indicated  by  the  sharp  improvement  in  net  hang  our  coats  econoiuic  realities  which  are  ex-  is  launched  by  the  same  people  records  hidden  by  a  lost  monastic  I 

now  enjoy.  earnings  which  is  reported  by  producing  mines.  Of  under  whose  shade  we  are  in-  pressed  in  five  cent  cotton  pieces,  whose  credit  long  has  been  ex-  Jewish  sect  fleeing  persecusion.  | 


the  deeper  hole _ this  is  the  direc-  things,  in  political  terms  applicable  planners  are  artfully  concealed.  No 


SO  YOU  CAN 
PUN 


Irreispective  of  political  leanings,  a  strong,  virile  course  there  are  some  properties  where  the  benefits  yited  to  stay;  for  good  this  time.  three  cent  cups  and  saucers  and  hausted  but  whose  political  posi-  't^e  fragments,  in  ancient  He- 
Conservative  party  not  only  is  desirable  but,  under  have  not  been  so  impressive,  because  of  some  partic-  We  find  one  more  example  of  this  the  gadgets  that  made  Mr.  Wool-  tion  is  still  secure  for  another  brew,  now  are  under  examination 
prevailing  conditions,  appears  to  be  an  absolute  ular  situation  prevailing  in  the  mine.  There  have  error  to  which  we  have  become  ad-  _ .mm  scrolls  w^e  reLvSIr^from"  the  i 


in  London.  The  tattered  leather 


prevailing  conaiuons,  appears  lo  oe  an  aoaoiuAe  u.m.  a.huaAxan  p.cva.ffng  ...  A..m  . .a..  a..aia.  ......  - - ..Au-u^h  as  far  as  Germanv  is  Siirelv  if  Caeliostro  were  alive  scrolls  were  recovered  from  the 

necessity.  With  the  examples  “Before  us  of  New  also  been  others,  and  they  are  in  the  majority,  ^cted  in  the  revelations^^^^^  to  know  the  today,  as  the  more  superstituous  of  foothills  surrounding  the  Dead  Sea 

Zealand.  Australia  and  Great  Britain  under  labour  where  the  government  aid  made  the  difference  be-  made  the  produdng  and  consum^  implications  of  1945  soon  the  French  peasants  believe  him  to  after  a  chance  discovery  by  a 


- - - -  -  «  etouds  the  Droducinc*  and  consum-  po«ucai  impucaLions  ol  soon  tne  I'Tencn  peasants  oeneve  niiii  to  ^ 

administrations,  we  are  assured  by  this  time  that  |  tween  net  losses  and  net  profits  sufficiently  large  «  ^  factors  ^th  which  we  started  enough,  we  continued  to  approach  be.  he  must  snicker  into  his  wig.  goatherder, 


there  can  be  no  half-measures  in  Socialism.  Like  to  warrant  the  paying  of  a  small  dividend.  overlooked  two  rather  *^^®  economic  side  of  the  problem  His  joy  m 

the  measles,  it  cannot  be  confined.  Sooner  or  later  The  chief  effect  of  the  plan  to  date,  however,  has  jmpertant  items.  from  the  somewhat  slanted  —  and  But  how  i 

it  is  bound— when  it  holds  the  reins  of  political  been  in  enabling  companies  to  produce  more  ore,  jf  quickljr  recapitulate  our  ^“^*y  revealed  —  viewpoint  deceived  ? 

power — to  result  in  complete  state  control;  and  in  eliminating  the  necessity  of  being  overly  selec-  experiences  since  then,  we  find  Morgenthau  and  Mr.  Harry  — 

it  can  be  assumed  with  complete  confidence  that,  tive,  in  making  it  possible  to  make  lower  grade  ore  that  the  general  purpose  of  most  White.  We  have  been  concerned 

to  the  great  majority  of  Canadians,  this  would  be  carry  some  of  the  onus  of  paying  operating  costs,  of  our  actions  was  to  redistribute  primarily  with  preventing  that  Pnil 

a  far  from  welcome  develonment.  Formerly,  this  ore  would  have  remained  in  the  the  operating  territories  of  the  '"y  aT  . 

‘  V'arioiiis  eronotnic  nnwers  We  nrl.  petltor  again,  tmnKing  that  WC 

Our  best  protection  against  a  Socialist  govern-  ground,  a  total  economic  loss.  mitted  thi  cTrtai^  would  operate  sixty  million  chicken  ATOM 

ment  here  is  an  opposition  party  stronger  than  the  This  is  best  illustrated  by  the  fact  that  Ontario  ^  economi-  the  center  of  Europe,  even  The  rea 


oul  in  1945,  overlooked  two  rather  the  economic  side  of  the  problem  His  joy  must  be  out  of  this  world.  Described  as  the  most  important 
important  items.  from  the  somewhat  slanted  —  and  But  how  much  longer  are  we  to  be  archaeological  discovery  ever  made 

If  we  auicklv  recanitulate  our  ”ot  yet  fully  revealed  —  viewpoint  deceived  ?  Palestine,  the  texts  are  believed 

.vnpr7pnc«  of  Mr.  Morgenthau  and  Mr.  Harry  -  to  be  more  than  2,000  years  old  - 


EDITORIAL  FORUM 


ATOMIC  CO-OPERATION 
The  reasons  for  the  fullest  and 


1,100  years  older  than  any  other 
I  known  samples.  It  is  almost  cer¬ 
tain  they  will  take  precedence  over  | 
Greek  translations  which  now  are  | 
the  basis  for  the  Bible.  I 

Experts  at  the  British  museum  I 


C.C.F.  to  which  the  electorate  can  turn  when  the  mines  today  employ  about  76%  of  their  milling  g^jjy  speaking,  more  in  keeping  while  it  gradually  dawned  on  the  frankest  co-operation  between  the  ®®y  texts  wjll  “enable  the  He- 
time  comes  — as  it  inevitably  must  do  — when  capacity  while  a  year  ago  they  used  only  67%.  the  realities  of  the  twentieth  ”’®'i  gained  election  because  united  States  and  Great  Britain  Bible  to  look  the  Greek  tr^- 

a  change  of  government  is  indicated.  At  the  same  It  is  of  perhaps  even  greater  interest  to  note  that  century  political  map  of  the  world,  their  chief  boast  was  that  they  operations  leading  to  the  for  the  first  time 

time,  it  would  act  as  a  brake  on  the  existing  the  benefits  have  been  most  impressive  in  the  case  (But  the  countries  in  question  did  were  average  men,  that  the  politi-  production  of  atomic  bombs  are  ”  history.  C.  P.  Dis- 

govemment  in  the  event  of  a  continued  drift  of  those  companies,  whose  properties  are  still  not  admit  it).  We  also  admitted,  cal  results  of  this  sort  cif  econornic  cogent  and  comprehensive.  Within  P®’ ®  • 

towards  socialism.  It  must,  however,  as  suggested  classed  as  junior  mines,  indicating  that  there  is  with  undue  modesty  not  hiding  our  f'®"  the  American  control  is  the  largest  „  idehvdra 

by  Tb,  PrtbM  word,  hold  to  tho  t.n.to  of  con.  oUll  .  coMldor.bl.  fl.M  of  oxp.„Al,„  aho.d  of  ln««r  Prldo,  that  the  world  had  feat  In  th.  world  siun.  how  going  depo.lt  of  .kill  ajd  a, nlpmant  tor  JSm 

.owarotiora,  .ae.r.b,  gg  A  At,  g  oo  ..raava  an  o  wear!  a.rifV,  tV...  Kio-  a,wrar.A,wH»C  «fVlifall  mOVSd  WSStWSrd  SHd  thst  WS  WSrO  thC  prOdUCtlOn  Of  thC  bOmb,  Snd  ,  {  ,  lOrillS 

servatism  and  eschew  any  efforts  -  as  in  the  past  toem,  as  compared  with  the  big  properti^  which  the  big  cocks  in  the  pit;  we  be-  iD  ♦  #  ,,.ithin  the  British  control,  in  the  preservation  known  to 

-to  outpromise  the  government  in  the  matter  of  have  long  ago  achieved  the  status  of  settled  and  jng  the  north  Americans  who,  with  Frantic  steps  to  halt  the  progress  Belgian  Congo,  is  the  largest  de-  '”®"’ 

social  legislation.  rather  matronly  industries.  j^e  Sermon  on  the  Mount  in  one  and  to  turn  around  towards  the  op-  posit  of  uranium,  without  which  **^M=!=B=aa==sa^^™aB5ss! 


You  can’t  realize  those  dreams 
unleas  jron  begin  to  make  them 
come  true  —  NOW.  Regular 
saviaE  of  small  amounts  en> 
ables  yon  to  plnm  your  future. 
Start  by  opening  a  Savings 
Account  with  Canada  Perma¬ 
nent.  YOUR  DEPOSITS 
EARN  2%  INTEREST. 


CANADA. 


acposiL  OI  siLiii  »nu  cuuiuiiiciiu  xui  ..  ,.  g..  ' 

thrproduction  of  the  bomb,  and  ^1®®)  is  one  of  the  oldest  forms 
within  the  British  control,  in  the  preservation  known  to 


social  legislation. 

Despite  the  overwhelming  victory  of  the  St 


rather  matronly  industries. 


¥  ¥  4*  within  the  British  control,  m  the 

Frantic  steps  to  halt  the  progress  Belgian  Congo,  is  the  largest  de- 


Moffgag*  Cerporalien 
HsodOflicDt 
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There  is  indeed  in  the  improved  earnings  and  hand  and  the  bank  book  in  the  posite  goal  now  have  two  results,  the  bomb  cannot  be  made  at  all. 


Laurent  administration  in  the  recent  elections,  operating  reports  of  Canada’s  gold  mines  enough  other,  were  going  to  introduce  They  suddenly  bring  into  the  world  There  is  no  complete  monopoly 


and  although  the  Progressive  Conservatives  had  reason  to  justify  the  return  of  confidence  which  is  everything  that  is  good  to  the  rest  markets  that  are  still  open  to  our  on  either  side.  The  British  Govern- 


gone  to  the  country  without  any  real  alternative  expressed  in  higher  market  quotations, 
to  the  government  in  the  way  of  a  legislative  pro¬ 
gram,  they  obtained  an  impressive  measure  of 

support  at  th^e  polls.  To  what  extent  this  support  SgbsWiied  HoUSilig  Comilig? 

Would  have  been  strengthened,  or  weakened,  had  * 


I  of  the  world.  so  well  managed  western  society,  ment  announced  some  sixteen 

We  drew  financial  plans,  center-  an  ever  stronger  flood  of  German  months  ago  that  it  intended  to  pro-  ’ 
ed  by  a  world  bank  which,  while  goods  whose  quality  sneers  at  the  duce  bombs,  and  the  American  ?| 
having  a  number  of  foreign  direc-  quality  that  we  put  into  “sellers’  Government  can  obtain  a  certain  ^ 
tors  was  yet  sufficiently  north  market’’  products;  thus  it  disturbs  amount  of  uranium  in  Canada  and  I 
American  to  make  its  credit  de-  the  tentative  arrangement  of  the  elsewhere.  But  clearly  common 


But  clearly  common  i 


the  party  come  out  four-square  for  a  check  to  owoJ!!!!ehkdesdcSdreo6UkkooNsfe  da  cmf  cmf  c  partment  function.  On  the  other  dollar  and  sterling  blocks  to  bring  sense  points  to  a  joint  effort  rather 


socialistic  experiments  it  is,  of  course,  impossible  EDITORIAL  —  IS  SUBSIDIZED .  hand,  the  arrangement  would  make  both  order  and  central  into  the  than  separate  projects.  Military  ’  ^ 

to  say.  The  likelihood  is,  however,  that  it  would  Recent  somewhat  tentative  consultations  at  the  it  unnecessary  to  refer  EVERY  remnants  of  their  trading  empires,  considerations  lead  in  the  same  V,  JJA£  ( 

have  done  at  least  as  well  as  it  did;  and  it  would  federal-provincial  level  on  the  perennial  housing  loan  to  Congress  which  has  a  But  there  is  another  result  as  well,  direction.  Whether  bombs  are  pro-  j 

have  maintained  its  individuality  —  its  direct  appeal  shortage  give  cause  for  speculation  as  to  whether  habit  of  being  muleish  now  and  It  puts  the  wind  up  you  should  duced  in  America  and  kept  there,  . 
to  a  not  inconsiderable  ele.Tient  among  the  voters  the  Dominion  government  is  seeking  the  coopera-  We  arranged  a  trading,  a  pardon  the  expression  in  all  or  whether  they  are  produced  and 

■nr-  _ _ •  J  A  ,  A.  .  A,  A-  Au  a-  _ „ii  «...  credit  structure  which,  one  as-  minds  which  operated  all  along  on  kept  here,  or  whether  they  are 

Mr.  Drew  has  promised  a  revitalization  of  the  tion  of  the  provinces  in  preparation  for  an  all-out  a  a  au  a,  ...  a  a..  a  .  .  •  ,  .  ,  a  • 

^  A  ~  A  A  •  A,  .  .  .a  ^  ^  sumes  paid  some  respects  to  the  the  assumption  that  the  amputa-  produced  in  one  place  and  kept  in  j  " 

par  y.  The  first  step  in  this  direction  should  be  drive  to  relieve  the  situation.  statistical  position  of  the  countries  tion  of  the  far  eastern  and  central  the  other,  quick  action,  whether  in  . '  s 

formulation  of  a  clearly  defined  program  which  will  Prime  Minister  St.  Laurent’s  views  on  the  sub-  gtin  able  to  trade  with  us,  as  far  as  european  competitors  was  a  per-  offence  or  defence,  requires  the  ’ 

be  in  keeping  with  the  party  designation.  The  con-  ject  of  outright  subsidization  were  made  known  the  power  to  buy  was  concerned.  |  manent  one.  But  there  is  no  re-  most  complete  liaison.  -wj 

TEntion  this  fall  will  provide  the  opportunity  —  most  emphatically  some  time  ago  and  if  he  is  This  power  to  buy  is  of  course  pri-  ,  course  against  the  men  who  make  It  goes  without  saying  that  i 


Jor  pe/iotf 

!>  bills  ^ 


The  quick,  practical  and 
/  medern  way  of  paying 

bills  is  by  cheque . . .  saves  you  time, 
trouble  and  shoe  leather.  You  don’t 
risk  carrying  large  sums  of  money  on 
your  person  and  your  cancelled  cheque  is 
your  receipt.  For  your  personal  convcoicocc, 
open  a  B  of  M  Account . . .  today. 


It  goes  without  saying  that 


and  it  should  not  be  missed  on  this  occasion  in  the  consistent  in  the  matter,  it  would  appear  that  marily  determined  by  the  power  to  mistakes  of  that  nature.  There  is  [  scientists  on  both  si(ies  of  the 


Interests  of  Conservative  survival.  no  such  all-out  program  of  government-backed 

-  home  building  as  recently  undertaken  in  the  United 

Bureaucracy  Knows  No  Limits  may  be  expected  for  Canada.  However. 

'  consistency  has  been  referred  to  as  the  hobgoblin 

The  inexorable  spread  of  bureaucracy  in  Great  of  petty  minds  and  no  one  will  accuse  our  prime 


Bureaucracy  Knows  No  Limits 


Building  A  New  World 


Bank  of  Montreal 

werking  with  Canadunu  in  tvery  walk  ef  lift  since  Itff 


Ask  for  our  booklet  ■ 
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Britain — particularly  during  the  past  year — pro-  minister  of  such  intellectual  inferiority.  While  it 
vides  a  graphic  demonstration  of  the  fact  that  may  be  embareissing  for  him  to  reverse  his  position 


By  R.  J.  DEACHMAN 


op 


What’s  wrong  with  Great  i  not  then  anticipate  how  such  power  The  United  States  can  no  longer 


there  can  be  no  half  way  measures  with  socialism,  on  a  national  problem  so  directly,  we  may  assume 
then  fixed  all  the  way  up  the  line.  Manufacturer,  that  a  change  of  mind  on  the  subject  of  subsidized 


Why  is  it  that,  as  I  might  be  used. 


remain  indifferent  to  world  af- 


write,  a  conference  is  going  on 


fairs  ?  Despite  the  most  peaceful 


men  iixea  an  me  way  up  the  line.  Manufacturer,  that  a  change  of  mind  on  the  subject  of  subsidized  The  United  States  still  has  its  intentions  the  United  States  is  like- 

is  purveyed  in  the  action  of  the  Labour  adminis-  housing  is  within  the  realm  of  possibility;  in  which  jn  September?  Why  is  it  that  the  opportunity  —  is  using  it,  in  part,  jy  to  be  drawn  into  any  major  con- 


tration  in  ordering  a  reduction  in  retail  prices  of  case  national  subsidization  of  home  building  in  |  old  Land,  so  long  a  leader  in  the  J*’®  Atlantic  pact  is  a  reality  fjjj.t  ^bich  arises,  meanwhile  her 


utility  garments  and  textiles. 

Retailers  in  the  country  have  staged  a  unanimous 


Canada  may  yet  emerge  as  a  reult  of  current  talks,  world,  seems  now  to  lag  despite  assistance  hM  been  ex-  absorbing  interest  is  peace  and 

_  I.  TAnHAH  TTvii^a^  CIrarAa  aanfn  I  ”  ♦ 


Back  in  1944,  the  Advisory  Committee  on  Recon-  brave  efforts  to  push  ahead? 


tended  by  the  Unit^  StatM  with  jbe  expansion  of  world  trade, 
a  generosity  of  which  no  other  na-  .  .  .. 


protest  against  the  government  move;  and  there  structlon  surveyed  the  housing  situation  purely  Say  rather:  “What’s  wrong  with  capable  One  more  step  There  Is  no  danger  to  vital  Am 


c 


ertainty 


have  been  indications  that  the  government,  realiz-  in  its  economic  aspects.  Implementation  of  plans  the  world?”  There  was  a  war,  should  be  taken  The  United  States  interests  in  this  change.  It 

ing  the  wide-spread  opposition  to  its  peremptory  for  the  recommended  quantity,  quality  and  location  Britain  was  in  from  the  start.  The  gbould  now  occuov  the  field  into  ^®^P  build  a  new  world. 

_ _ .  nnzMFaalf  Vi  an/l  YTtVintna  \a  enaf-  ia.  AUaA  ....,a_1A  a. a- 


order,  may  be  preparing  to  back  down,  or  at  least  of  housing  in  Canada  was,  of  course,  left  to  the  Commonwealth  and  Empire  is  scat-  ^ybich  Britain  stepped  over  a  cen-  '^*'®  *>**’™Pl®  that  world  trade 

compromise,  on  the  question.  During  the  war  and  government.  Central  Mortgage  and  Housing  Cor-  tury  ago.  The  United  States  should  prosper  ^thout  the  aid  of 


Immediate  post-war  years,  price  fixing  was  general- 1  poration  was  set  up  to  administer  the  National  barriers 


. . 1--.  AAJxujg  wa»  gcMcici-  ^x,aaaa.uaa  bcu  up  uu  auuuiuatci  z.auonai  resources  of  men  and  materials  _  7" ““i; I” prospect  of  so  great  a  change  com- 

ly  accepted  as  a  necessary  policy;  but  prices  were  Housing  Act,  based  on  recommendations  of  the  than  it  was  in  a  single  nation  like  _  ing  within  the  next  few  years? 

then  fixed  all  the  way  up  the  line.  Manufacturers,  |  reconstruction  committee,  and  the  corpiwation  has  the  United  States.  Then  there  was  gyil  if  othw  barriers  were  lower  ^®'‘  example 


wholesaler  or  retailer  had  no  grounds  for  complaint  done  good  work. 


vast  physical  damage  in  Great  Ld.  It  should  drop  all  those  tech-  “‘‘y «-R®Pr®®®nta- 

CViA  \%raea  In  TKA  rnnnr  IlnA  ^  flMVAs  4Ua  TTnt^A.3  m.. 


on  the  score  of  inequity.  The  price-cutting  order  of  The  government  housing  agency  operates  in  Britain.  She  was  in  the  front  line  |  obstructions  which  for  so  United  States  in  Eu- 


the  Attlee  government,  however,  had  all  the  ear-  conjunction  with  private  institutions,  however,  from  the  start.  The  people  were  have  been  the  main  obstacle  ^®P®  ^*'®  the  reduction  of 

marks  of  dictatorship,  and  was  bound  to  arouse  which  are  susceptible  to  market  variations  in  build-  when  the  war  was  over  and,  greater  freedom  of  exchange  be-  continental  tariffs  as  one  of  the 


the  ire  of  a  considerable  element  among  the  people  >  ing  material  prices. 


aside  altogether  from  those  directly  affected. 


The  basic  economic  factor  in  residential  con- 


they  faced  a  different  world. 

*  * 


tween  the  United  States  and  other  e®8®ntials  of  recovery.  'They  may 


41  41  ¥  countries.  ***  converted  by  their  own  advo- 

There  was  one  great  chance  of  The  position  of  the  United  States  ®®®y-  almost  Inevitable.  No 

speedy  recovery.  The  United  calls  for  a  richer  world,  a  world  at  nation  in  all  the  world  hM  more  to 

States,  in  wealth  and  resources,  is  peace.  Even  the  strongest  nations  S^^'n* '®®®  *0  lose,  ^rom  the  develop- 

now  the  outstanding  nation  of  the  profit  from  the  prosperity  of  would 


’The  significant  feature  of  the  development,  how-  struction  continues  to  be  the  current  high  cost  of 
ever,  is  its  evidence  that  bureaucracy  is  like  the  building  which  makes  it  difficult  to  finance  housing 


Arab’s  camel;  it  never  will  be  satisfied  with  getting  by  long  term  loans,  since  repayment  revenue 


its  head  in  the  tent.  It  is  in  the  nature  of  things  in  the  form  of  rentals  is  controlled  by  the  govern-  world.  It  was  in  a  position  to  fill  others.  Currency  difficulties  would  *‘’®  United  States  an  opportu-  ] 
that  the  bureaucrat  should  look  upon  each  en-  ment  whereas  overall  costs  of  present  construction  the  place  long  occupied  by  Great  disappear  if  the  nations  of  the  world  leadership.  The 


croachment  on  personal  liberty  and  private  initia-  af®  not.  Private  lending  institutions  in  Canada  Britain.  If,  at  the  start  of  World  world  could  sell  more  to  the  United  United  StatM  hw  the  power  and 
tive  as  merely  a  step  towards  the  ultimate  ob-  suffered  severe  losses  from  falling  real  estate  War  I,  the  United  States  had  en-  States.  The  United  States  should  the  wealth,  will  it  have  the  will  to 

1  "  .  _  _  . .  .  A .  .A  .  -  -  _  .  _  malTA  Tni.a  Trti'iRfaf'rt  orAn  7 


To  ded  adequately  with  estate  problems  nowa¬ 
days  an  executor  must  be  experienced  and  well 
informed.  When  you  choose  this  trust  company 
as  your  executor,  you  obtain  the  services  of  a 
group  of  trained  men  organized  on  a  permanent 
basis.  It  is  this  permanence  which  enables  the 
Toronto  General  Trusts  to  keep  in  continuous 
touch  with  all  matters  affecting  Canadian 
estates  and  to  give  efficient  administration  at 
all  times.  You  can  be  sure  in  these  days  of 
unexpected  change  that  the  estate  you  leave 
for  the  comfort  and  protection  of  your  family 
will  be  properly  taken  care  of.  We  invite  your 
inquiries. 


the  fully  organized  state. 


xxviii  xo-ixiiig  xcai  *9  - - - - makfi  thi*  forwArd 

values  in  the  past  and,  as  a  consequence,  are  in-  tered  promptly  and  then,  when  it  follow  this  by  a  wide  program  of 


V  *  4) 

There  are  difficulties  in  the  way. 


This  has  been  demonstrated  plainly  in  the  record  clined  to  view  present  inflationary  trends  in  the  over,  had  formed  the  Atlantic  foreign  investment.  This  would  ♦ 

of  the  present  U.K.  government.  At  the  outset,  its  building  industry  with  misgivings,  and  to  steer  clear 

A,  ,  A  ,  B  K  •  World  War  II.  Alas,  rarely  can  in  the  restoration  of  war-torn  Eu-  The  world  today  is  different  from 

a  onaiza  ion  program  was  given  definite  limita-  o  oans.  foresee  the  future.  Who  could  rope.  It  w'ould  be  more  construe-  j  the  world  in  which,  for  several  gen- 

tions;  the  Bank  of  England,  the  coal  mines,  trans-  The  government  has  attempted  to  improve  organ-  bave  imagined  when  Lindbergh  !  tive  than  the  Marshall  Plan.  '  eratioiis,  Britain  was  the  leader. 


TORONTO  GENERALTRUSTS 


portation  and  electricity.  T.'iese  objectives  attained,  |  ization  of  real  estate  credit  by  guarantees  and  in-  j  flew'  the  Atlantic  that  there  might 
however,  it  W'a.s  an  easy  step  to  steel  nationalization  |  sured  loans  but  to  date  has  not  been  entirely  sue- 1  come  a  day  when  the  bombing  of 


erations,  Britain  was  the  leader. 
In  those  days  there  was  greater 


CORPORATION 


What  holds  America  back?  It  is  .stability,  that  is  greatly  needed 


^which  is  being  blocked  by  the  House  of  Lords  - j  ccsiful  in  stimulating  private  enterprise  activity  almost  any  country  in  the  world  a  victim  of  its  environment.  With  now.  There  is  the  rising  tide  of 


A.  C.  Lloyd,  Mgr.,  Notre  Dome  at  St.  ¥et«r  St.,  Montreal 


and  then  to  industrial  insurance,  sugar,  soap  and  I  m  the  housing  field.  It  would  .seem,  then,  that  the  !  accompUslied  from  an  j  a  lavish  land  to  develop  —  its  out-  ,  socialism  and  communism  —  it 


ao  on  ad  infinitum.  Between  presAsuie  from  the  left  federal  government  mav  intend  either  to  interests  faded.  Slowly  a  must  be  met.  The  approach  today  j 

_ __  ,  vi_-  i:..!, . 4..  „...  ai_.  tTs.  V.A-V. _ 4.U  V...  ^ ^ .  I  WashiHgton  dud  Ncw  lOTk,  pliysi-  changc  is  taking  place.  A  clash  will  be  different  from  the  approach  | 


Wing  supporters  and  the  blandishments  of  the  |  go  of  housing  altogether  or  seize  the  problem  ^vith  i  ;;”;‘;‘;f;g7.„g;Ve7e"wUhin  bomb- I  orfork^in^ 
bureaucrats,  it  is  not  too  difficult  to  visualize  oth  hands,  which  is  to  say,  introduce  direct  sub-  range  of  Europe.  In  a  world  i  may  lead  to  a  war  in  which  the  i  now  is  to  examine  some  of  these 


approach 


ADM  IN  1ST  BRING  ASSETS  OF  *300.000,00(1 


bureaucrats,  it  is  not  too  difficult  to  visualize  both  hands,  which  is  to  say,  introduce  direct  sub¬ 
complete  state  control  within  a  short  space  of  time  sidization. 


I  where  force  was  supreme  we  could  |  United  States  is  directly  interested,  j  difficulties. 


h 


HINTS  TO  INVESTORS 


The  policy  is  conservative,  not  y  ■  ■ 

I  speculative.  First  importance  is  wTSt'l  IV180v 
I  given  to  preservation  of  the  assets  |  ^  E  E  .a.  * 

j  and  assuring  a  regular  income  to  |  r  •W*C«  EXlOflSIOH 
I  the  shareholders.  However,  the  i  ^  ^  ^ 

I  company  through  the  constant  tu*  I  COV0ri1l1l0l1l 


WINNIPEG  ELECTRIC  COMMON  j 
I  am  holding  some  common 
shares  of  Winnipeg  Electric  Co. 
that  were  purchased  in  1947  and 
cost  me  quite  a  hit  less  than  they 
are  now  worth  1  would  have  sold 
some  time  ago  and  taken  my  pro¬ 
fit  hut  was  advised  to  hold  on  as 
the  company  was  to  be  bought 
out  by  the  provincial  government 
at  a  price  which,  it  was  claimed, 
would  mean  $40  a  share  or  more 
on  the  common  stock.  There  does 
not  appear  tc  be  any  great  hurry 
on  the  part  of  the  province  to  take 
over  the  company  and  I  am  won¬ 
dering  just  what  the  situation  is 
and  what  you  would  advise  me  to 
do  with  the  share.  Please  let  me 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
end  problems  are  invited. 
Answers  ere  based  upon  informa¬ 
tion,  which  THE  FINANCIAL' 
TIMES  believes  reliable,  fair 
end  unpraiudicad.  but  beyond 
the  exercise  of  care  in  securing 
information.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


ered  abnormal  because  of  the  very  son  Bay  or  on  holdings  of  latter 
high  rate  of  operations  and  be-  company  in  Hudson  Riuid  Gold, 
cause  inventory  values  were  in-  Lake  Shore  owns  a  controlling 
I  flated  by  rapidly  rising  prices.  interest  in  Kirkkland-Hudson  Bay 
I  During  1948  the  market  for  calf  Gold,  which  means  that  it  must 
I  leather  was  upset  by  a  drop  in  own  more  than  1.5  million  of  the 
prices  and  reductions  in  purchases  outstanding  3  million  shares  of 
by  manufacturers  during  the  first  that  company, 
half  of  the  year.  The  company  re-  As  to  the  connection  between 
duced  its  operations  to  75  per  cent  Kirkland-Hv,<i3on  and  Hudson 
of  capacity  which  is  considered  a  Rand,  the  former,  according  to  in- 
long-term  normal,  and  worked  off  formation  available,  acquired  1 
some  of  its  inventory  when  buying  million  shares  of  the  later  as  corn- 
picked  up  in  the  fall.  pensation  for  development  work 

Foreign  markets  in  which  a  undertaken.  Development  work, 
large  business  is  done  were  also  subcequently,  has  been  financed  by 
unsettled  in  1948,  and  the  company  Kirkland-Hudson  through  pur- 
is  restricted  in  its  selling  by  cur-  chase  of  Hudson  Rand  shares  un- 
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U.K.  Production  Continues 
Upward 

Records  Show  That  Output  Per  Worker  Is  Being 
Stepped  Up 

By  lORN  KINGSLBY  Fvr  V.K.  lafvrmxUsii  Barvaa 


pervision  of  its  holdings,  attempts  _  Stenoed  Ud 

to  keep  its  funds  invested  in  the  ^ifh  Federal  Assistance  ex  lOHN  KINGSLBY  Fvr  U.K.  lafvrmxUsii  BarMa  I 

more  attractive  types  of  securities  ^  *  j'  D  *  U  I 

which  give  promise  of  providing  j  toranteo  rrovince  Mas  '  ,  .u  j  i,  v 

some  c^itaf  gain.  Changes  are  |  Let  Contract  for  First  1^‘nt*  ^  ® 

^  ^a*<>\Tvi  itvMA  I  a*  •  Idti  iifts  vdio^G  tiO  ov0r*  cent* 

t  aohiovp  fhu  anti  Stage  Shadow  other  economic  affairs  in  When  the  effortb  of  individual 

inveV^ent  Doliev  is  suner-  i  -  !  Britain.  Now,  however,  that  Bri-  firms  are  examined,  some  strik- 

.hqph  hv  a  hnard  nf  dirpctnrs  and  i  <®P*«***  Financial  Times)  tain  and  the  Commonwealth  coun-  ing  results  are  to  be  found.  A 

hv  Tnvaatmanf  niatrihiitnra  I  im- '  Vancouver  —  British  Columbia  j  tries  are  taking  steps  to  reduce  South  Wales  company  making 

whiph  firm  alan  arta  aa  tha  '  Obtained  the  promise  Of  fe-  i  the  dollar  deficit,  it  is  timely  to  washing  machines  increased  its 
hi  aai  aaiiintr  ap^ant  Mnat  nf  financial  assistance  for  the  I  look  at  the  United  Kingdom  pro-  productivity  by  almost  100  per 

Je  dimetor^^  a^^^  profeLoZ  f in'  j  t*’®  provincially-own-  duction  picture.  j  cent  in  the  ^t  twelve  months.  A 

1  I  man  who  ara  axnactad  to  ®**  Pacific  Great  Eastern  Rail-  There  has  been  no  diminution  of  variety  of  factors  were  respon- 
*  inUmata  knnwiadra  of  ®  concession  that  has  been  activity  here.  One  of  Britain's  j  sible  for  this  but  they  wore  chief- 

cinadlan  financial  matters  The  I  f“8^ht  with  indifferent  success  most  important  objectives  has  ly  the  enthusiium  and  Wgh 

•  J  a  4V..  for  a  good  many  years.  been  to  achieve  a  steady  increase  rale  of  the  workers  plus  time  and 

remainder  of  the  board  of  directors  .■  .j.-.  .... 

.  .  ,  ,.,!.4.  tv—  Premier  Byron  I.  Johnson  dur-  in  the  rate  of  output  of  her  motion  study,  joint  consultati<m 


have  your  views  on  this  through  on  a  generous  market  basis  by  to-  “  option  agreement  Presum- 

your  Hints  to  Investors.  —  A.F.D.,  standards,  which  leads  to  the  enough  stock  of  Hudson  Rand 


comprises  Industrialists  and  other'.  P«;®.'«‘®'‘  Byron  I.  Johnson  dur- 

V  1  _ _  !»ng  his  recent  visit  to  Ottawa  ob- 

professlonel  mem  ^  ^  Minuter  St. 

A  management  fee  equal  to  3/18  ,  ti,.f  iv- 


in  the  rate  of  output  of  her  motion  study,  joint  consultati<m 
workers  or,  as  it  is  termed,  in  between  management  and  work- 
their  productivity.  Such  increases  |ers,  incentive  schemes  and  care- 


Toronto.  conclusion  that  hopes  for  a  favour-  sterling-  ^  now  held  by  Kirkland-Hudson 

At  current  market  of  33?4,  able  deai  between  the  province  and  ®”“®“Bies,  but  domestic  de-  [to  givj  it  control  but  there  U  no 

common  stock  is  much  closer  to  company  have  been,  and  still  ®  recovery  and  I  available  information  as  to  what 

its  high  for  present  year  of  37  an  influence  oi  no  little  im-  ®*  UB.  barket  have  been  on  number  of  shares  are  now  held. 


thrtn  it  is  to  its  1949  low  of  27.  po/tance  in  the  niarket*s  valuation  \  F  also,  has  Hudson  Rand,  at  last  reports,  had 


High  and  low  for  last  year  were  the  shares.  I  shown  some  Improvement.  2,555,007  shares  issued  and  out- 

35^-20^4.  In  the  light  ot  the  foregoing  our  ,  "po'fillnM  standing. 

Question  of  what  poUcy  you  advice  would  be  that,  if  your  hold-  ^  eam'ngs.  with  A  dividend  - 

snould  follow  in  connection  with  of  stock  are  at  all  substantial,  covered  over  a  period  of  INTERNATIONAL  POWER 

your  holdings  of  stock  depends  to  it  might  be  a  good  idea  for  you  to  I  •“ve  some  common  shares 

a  considerable  extent  upon  un-  take  your  profit  on  at  least  a  pro-  ^  current  mar-  intematlonal  Power  Co.  which 

known  (to  us)  factors,  such  as  the  portion  of  them  with  the  objective  '  _  were  bought  quite  a  while  ago 

siisfc  of  your  holdings  and  their  switching  into  some  other  issue  niK’r  i>nnnvTi-»rc  much  lower  prices  than  to- 

re'^tion  to  your  other  investments,  which  would  provide  you  with  a  PRODUCTS  Would  you  advise  to  hold 

There  is  also  the  point  that,  where  „,ore  attractive  yield.  I  y®«  Building  Products  on  to  them,  or  should  I.seU?-- 

a  deal  between  a  privately  owned  _  i  will  ever  go  back  to  their  old  0.  g,  M.,  Sherbrooke. 

company  and  a  government  is  con-  DAVIS  LEATHER  “A"  !  dividend  policy  of  paying  out  al-  Answer:  At  current  market  of 

cpi-ned,  politics  plaj  an  important  j  some  shares  of  Davis  j  '”®**'  eBxn.  I  know  they  43^  common  stock  of  International 

role  in  the  situation,  which  makes  (“A”  stock)  which  ;  borrowed  a  million  dollars  to  build  Power  Co.  is  selling  well  below  its 

It  difficult  to  hazard  any  intelli-  quite  a  bit  more  than  they  *  pap®®  *"111.  but  with  the  earnings  high  of  just  under  60  for  current 

gent  guess  as  to  what  the  out-  Please  ad-  ®^  P®**  *  y®*®*  and  di\1dend  year.  Even  at  today’s  market, 

come  of  negotiatior-.s  may  be.  >  vise  me,  through  Hints  to  Investors  **‘**’“”®'"®"ts.  they  must  have  however,  stock  might  appear  gene- 

Estimates  as  to  what  will  accrue  ^  these  shares  should  be  *bat  much  by  now  to  cover  the  rously  priced  in  light  of  fact  that 

t  /  shareholders  as  a  result  of  a  held  or  sold.  —  A.  S.  M.,  Guelph,  i  lo®".  "ot  to  say  anything  of  the  it  has  never  paid  a  dividend.  By 
m4?ha^re‘’rLg?d°'Ln‘'the  warbe-  '«®''ket  of  21,  Davis  I  P®*^«bH»ti«  of  the  govern-  reason  of  recent  operating  record 

tw"en  S35  aTsSO  a  sharT-^$40  Leather  “A”  stock  is  selling  at  low- I  T?*  ^ous'ng  program  of  company,  and  the  extent  to 

n  I45  is  »he  ^uLs  of  tLse  in  ®st  level  in  past  2  years.  On  basis  !»*'*'«  t^®'"  «*cellent  business  op-  which  charges  prior  to  common 
ci‘o4  Luch'^ith  the  sUuaUorbiti®®®«n^«l®^  portunities  in  the  future?  -  D.M.,  stock  have  been  reduced  through 

cio.e  loucn  wiin  ine  siiuauon  “ui  share  on  issue  ii  nro.  Chippawa.  changes  in  capital  structure,  it  is 

It  (  an  only  be,  at  best,  a  guess  1®  1  ^  at  market  of  anorox  Answer  —  Change  in  dividend  doubtful  whether  disposal  would  be 

Politics  also  entei  largely  into  O"®  of  the  largest  units  in  the  is  in  accordance  with  the  general  “olding  TrgS SJtion 

tnc  question  of  when  a  deal  be-  banning  industry  in  Canada,  Davis  trend  of  corporate  policy  during  ^^th  ’  roUing  intf rest  m  ^ 
tvveeS  the  company  and  the  pro-  Co.  Ltd.  operates  a  plant  recent  years.  If  one  compares  net  operating  in  N^^ 

vLncial  government  may  finally  be  Newmarket,  Ont,  specializing  earnings  available  for  common  div-  BoUvia  I^merara 

coaiumLted.  Word  from  Winni-  ^h®  pr^uction  of  calf  leather  idends  with  actual  disbursements  ^  sTvado®^^^^^^^^ 

peg  is  that  there  will  be  no  direct  ^^s®^  ‘n  the  nianufacture  of  high  of  almost  any  company  since  the  i  avaUable  for  sSme 

negotiations  with  company  until  grade  shoes  and  handbags.  end  of  the  war,  it  will  be  found  ^‘  eks  vet  -  ?n  June  -  but  SJ 

piovince  has  reached  an  agreement  Company,  in  common  with  other  that  tendency  is  to  turn  back  a  y.®.®  “rf  comoany  reported'  net 

with  city  of  Winnipeg  -  which  operators  m  industry,  has  had  in-  considerable  proportion  of  earn-  ^g^ninas  eaual  tr$ll  34  a  rhare  o^^^ 

owns  and  operates  a  power  plant  orth^war^  beJauL^oT^hf  ratlid  surplus-a  much  larger  outstanding  common  stock  as  corn¬ 
er  its  own  that  will  also  be  ac.  thfmn^ket  for  Wderi^d  *‘’®  ®®®®  pared  with  $7.89  a  share  for  pre- 

quired  by  the  province.  1  cnanges  injtne  market  for  hides  and  most  corporations  in  the  past.  rMUne-  v.«r 

As  there  nave  nbt  been,  as  yet,  ^ork^ 'In”  hand  Building  Products,  directors  of  m  ^wt  3  years  outstanding  first 

any  direct  negotiations  between  abnnt$700 oSrat  the'  preferred  stock  has  been  subject  to 

province  and  city,  this  would  sug-  ®  eased  from  about  $700  000  at  the  jegg  consistently  followed  a  two  major  changes.  First  of  all  $8 

gest  that  it  may  be  some  consider-  bJ^were  SfS^moLra^^^^  distribution  the  great  million  of  7  per  cent  $100  par  stock 

at:)e  time  to  come  before  f^®'*®  j’ f>ulk  of  net  earnings  in  shape  of  was  redeemed  and  replaced  by  $2 

a  deal  with  the  company.  On  the|  Jru‘ng  1948,  atnoun ting  to  52.777.-  dividends  to  shareholders  has.  in  million  of  6  per  cent  $25  par  stock, 
other  hand,  reports  in  financial ; '*81  at  end  of  that  year.  As  the  ^-ye&r  period  1946-1948  paid  out  In  other  words,  since  1946,  divi- 
circles  in  the  East  have  indicated  a  total  of  $1,788,521  in  dividends  dend  requirements  on  1st  preferred 

"®:  «ha.-es.  although  net  earn-  stock  have  been  reduced  from 

bank  loans  rose  to  $l»,S  milUon.  but  f®*- 8  years  aggregated  $4,422,  $560  000  annually  to  $120,000  an- 

pracucaiiy  woraea  out  ana  mat  a  ^  r>.  054.  In  other  words,  only  elightlv  nually. 

sale  (at  $40  or  $45  a  share)  may  halanoe  ahppf  "  ’”°'‘®  ^0  per  cent  of  net  After  1st  preferred  stock,  and 

AYriPPtAii  in  thp  mrnDdr&.tivfilv  C6mOGr  ulSt  1.94o  0&l&nC6  SiiGCt*  •  «  •  .  .  ax  a*. 

n»arfuture  compara  y  distributed  in  senior  to  common  stock  there  is 

-here  are  as  you  can  see  many  outstanding  100,000  Class  •‘A”  ^h®  ®f  dividends.  By  wav  outstanding  $2  million  of  $100  par 

•Mfs  and  buts“  involved  m  shares  being  a  first  charge  on  °f®®"trast.  for  3-year  period  1936-  value.  6  per  cent,  second  preferred 

uaiion  wh”ch  Tn  the  nature  o^  earnings.  There  are  156,869  shares  : company,  on  aggregate  net  stock,  on  which  no  dividends  have 
WuTs  brin-s’an  element  S  spec^  of  “B”  stock  outstanding  on  which  I  ®®''®i"”'®  ®f  .$1  008  098.  distributed 

dividend.,  have  been  oaid  since  194.5!®  total  of  $84.5  922  in  dividends-  of  March  1st  last,  accrued  to  the 


2,555,007  shares  issued  and  out- 


a  deal  between  a  privately  owned 
C(jmpany  and  a  government  is  con- 
cei’ned,  politics  plsj  an  important 


INTERNATIONAL  POWER 
I  have  some  common  shares 
of  International  Power  Co.  which 
were  bought  quite  a  while  ago 
at  much  lower  prices  than  to¬ 
day’s.  Would  you  advise  to  hold 
on  to  them,  or  should  I-.sell? — 
D.  S.  M.,  Sherbrooke. 

Answer:  At  current  market  of 


latlon  into  the  market  for  stock.  1  dividends  have  been  paid  since  1945  4^  04  4  ,  extent  nf  S132  a  share 

At  current  priee  ot  33S,  Winnipeg  [-  .t  rate  of  70  cent,  a  ah.re  alnc.  “  ^tter  than  St  per  eenl  of  earn-  eAt.ntJ' 

“»™elhTn“e  lton'?p.%''e'.'“  rdr  pa.t  8  year,  earnlpg.  of  There  are  g<K^  and  eufflefent  of  sVd' ‘pSTrTe d" 

on  the  $1  a  .share  in  dividends  that  i  company  have  averaged,  on  basis  i®®sons  for  the  change  in  dividend  doselv  held  and  there 

has  been  disiributed  on  stock  since  I  of  existing  capitallzaUon,  $3.11  a  -obey :  most  of  which  arise  from  S^o®k  is  closely^^^^^ 
ooginning  of  1947.  Stock,  at  33%.  |  share  on ‘A”  stock,  record  for  past  the  rising  price  trend  since  the  ZeSoS  so  desiiid  ii 
is  selling  at  above  18‘/2  times  1948  !  4  years  having  been  as  follows:  of  war.  Under  prevailing  con-  it  ronld  he 

net  earnings  thereon  of  $1.80  a  1 1945-$2.82  a  share;  1946-$3.51  a  ditions  of  high  prices  and  nece.ssity  eliStTd  L  m^aS  of  a^^^^ 

gf-are  i  share;  1947— $4.87  a  share;  and  for  carrying  more  or  le.s.s  .siibstan-  ®“"“o®tca  ®y  means  or  an  ex 

,  Ln.o  rn -7,  u  _ _  ••  •  j  4  ,■  Change  of  common  that  would  also 

Judged  by  these  commonly  ac-  1948-$3.71  a  share.  t.al  0':od®nt  policy  compensation  for  dividend 

cepted  yardsticks,  issue  is  selling  Earnings  m  1947  were  consid-  |  for  directors  to  set  aside  a  certain  an.  nniv  20  non 


anr  of  the  daily  average  Laurent  an  undertaking  that  the  will,  it  is  appreciated,  help  to  re-  I  ful  production  planning.  By  the 
of  1  per  c  navahie  niiarter.  Canadian  government  would  share  duce  prices  and  so  strengthen  the  operation  of  a  merit  rating 

n®t  ^ei  V  ^  p  y  ^  ‘  in  the  construction  of  the  link  competitive  power  of  United  scheme,  the  workers  of  this  com- 

*  ii  tha  hoarrt  nf  Quesnel  to  Prince  George  Kingdom  goods  in  the  overseas  i  pany  have  increased  their  eam- 

Dlstributors  an  extent  of  $15,000  a  mile.  markets.  Great  efforts  are  being  ings  substantially  over  the  past 

”  A4  4^  .  ,  ..  This  is  not  a  particularly  large  made  by  the  manufacturers  and  ! year. 

At  the  en  o  e  c^m-  j  g^jj^  means  that  the  federal  the  trade  unions  with  the  active  Workers  Play  Part 

pany  s  resources  were  inv  s  e  appropriation  for  this  purpose  will  assistance  of  the  Government  to  A  North  Country  foundry  has 
sixty  different  securities  represent-  to  only  $1,200,000;  but  improve  efficiency.  more  than  doubled  an  important 

ing  a  fair  y  compw  ensiv  ro  establishes  a  precedent  and  Experience  ranging  from  the  in-  part  of  its  activities  by  replacing 

section  of  business.  o  inves  -  Ottawa  a  partner  with  dustrial  productivity  of  the  whole  manual  handling  with  a  conveyor 

ments  82.3  per  cen  were  in  ana-  carrying  out  the  rail-  country  to  individual  plants  show  belt  system  and  replanning  its 

dian  common  stocks  an  .  per  |  expansion  program.  that  a  considerable  degree  of  output.  In  the  process,  it  has  re- 

H'*!  s  oc  s.  I  other  hand  the  Cana-  success  is  being  achieved.  The  of-  duced  its  manufacturing  costs  by 

The  effect  of  supervised  manage- 1  government  is  not  departing  ficial  index  of  production  shows  15  per  cent  while  the  workers’ 

ment  can  be  seen  in  the  c  angesj^^^j^  traditional  policy,  inasmuch  what  industry  as  a  whole  is  do-  earnings  have  risen  by  one-fifth, 
that  aaye  taken  p  ace  n  e  **  Ig^  mileage  subsidies  have  been  ing.  From  a  base  of  100  in  1946  '  One  Lancashire  totton  weaving 
of  holdings  dunng  the  *  Ontario  and  elsewhere,  the  total  rose  to  an  average  of  concern  has  doubled  its  produc. 

market  conditions  of  the  past  few  j  making  the  128.5  for  the  first  five  months  of  lion  of  cloth  compared  with  1946, 

years.  All  but  ont  of  1”®  Prfi®"®®  Quesnel-PrinceGeorge  extension  is  1949  compared  with  an  average  of  mainly  by  redeploying  its  labour 
stock  issues  Uiat  were  held  in  1945  ^  ggtjmated  at  more  than  $10,000,-  120.5  for  the  same  period  of  1948.  force  so  that  each  weaver  is  now 
had  been  sold  by  the  ®a“  o  8.  including  construction  of  a  This  is  an  increase  in  twelve  |  handling  20  as  compared  with 

During  the  same  period,  fifteen  of :  highway  between  Vancou-  months  of  over  6  per  cent.  '  eight  looms.  This  firm  provides 

the  Canadian  common  stock  issues  present  southern  ter-  Improvements  Varied  an  example  of  enterprise  which 

had  been  sold  out  and  replaced  by  j^j^ua  of  the  road  at  Squamish.  Allowing  for  a  alight  increase  will  enable  it  to  operate  in  a 

a  different  group  of  fifteen  issues;  i  ^  contract  has  already  been  let  in  the  number  of  workers  em-  business  market  with  all  the  ad. 
while  a  somewhat  similar  re-  |  building  the  first  14  miles  of  ployed,  we  can  say  that  the  pro-  vantages  of  efficient  production, 
arrangement  of  the  U.S.  common  |  railroad.  ’The  total  distance  ductivity  rate  of  Britain’s  work.  |  While  many  of  the  improve- 
stock  issues  was  effected.  ;  covered  is  about  80  miles,  ers  as  a  whole  has  improved  by  ments  in  the  productivity  of 

The  company  has  paid  regular  j  premier  Johnson  hopes  that  by  about  4.5  per  cent  in  the  past  United  Kingdom  factories  are 

quarterly  dividends  since  forma-  time  this  Quesnel-Prince  year  compared  with  a  2.5  per  cent  conceived  by  the  managements, 

tion.  In  recent  years  the  rate  has  section  has  been  complet-  annual  increase  envisaged  by  Bri.  the  workers  are  playing  an  Impor- 

been  16  cents  per  share  per  annum.  be  possible  to  proceed*  tain’s  four-year  Marshall  Aid  pro-  tant  part  in  this  task.  Many  con-  * 

The  rate  was  increased  to  5  ents  extension  further  northward  gramme.  Improvements  in  the  cems  have  joint  production  corn- 

quarterly  in  the  third  quarter  of  ^be  Peace  River  valley  or,  if  different  industries  as  the  latest  mittees  of  workers  and  manage- 
1948  which  would  indicate  an  an-  ^be  United  States  becomes  suffl-  facts  show,  have  naturally  varied,  ments  who  make  a  combined  at- 
nual  rate  of  20  ^nts  per  share.  ciently  interested,  to  Alaska.  With  little  change  in  the  num-  ^  tack  on  the  problems  of  increas- 

All  operating  expenses  are  Survey  Are  Underway  her  of  worker.,,  steel  production  ing  output.  Some  of  the  best  im- 

charged  to  the  surplus  arising  Surveyors  have  already  start-  in  the  first  half  of  this  year  broke  provements  have  come  from  the 
from  profits  on  investments.  Most  determine  the  route  of  the  all  previous  records  and  was  5  ,  workers.  In  two  years,  one  large 

of  the  cash  income  is  distributed  proposed  railroad  to  the  Peace  per  cent  higher  than  a  year  ■  engineering  company,  for  Instance 
to  the  shareholders  in  the  form  of  j^iyer  region  which  would  psovide  earlier.  An  increase  during  the  received  3,L74  suggestions  for  in¬ 
dividends.  The  capital  gains  which  ^bat  important  but  comparatively  first  half  of  the  year  of  2.5  per  :  creased  and  more  efficient  pro- 
are  realized  from  time  to  time  are  isolated  grain-forest-coal  empire  cent  in  output  of  deep  mined  coal  duction  and  28  per  cent  have  been 
added  to  surplus  and  to  the  extent  direct  access  to  the  Pacific  coast,  was  almost  entirely  due  to  in-  put  to  practical  use. 
that  they  exceed  current  expenses, .  under  present  conditions  the  creased  output  per  miner.  More  These  examples  could  be  multi- 
they  add  to  the  net  asset  value  of ,  wealth  of  British  Columbia’s  marked  gains  were  recorded  in  ,  plied  many  times.  They  are,  how- 
the  shares.  1  peace  River  area  must  flow  large-  the  vehicle  industry  during  the  ever,  enough  to  show  that  United 

The  shares  may  be  tendered  to  jy  eastward  through  Edmonton  first  five  months  of  this  year  —  ,  Kingdom  industry  is  really  get- 
the  company  at  any  time  for  re.  because  the  only  railway  serving  output  of  commercial  vehicles  ting  down  to  the  task  of  raising 
demption.  The  redemption  price  is  that  territory  runs  in  from  that  rose  by  28  per  cent  and  of  private  j  output  per  worker  which  will  do 
determined  by  computing  the  net  Alberta  city.  cars  by  17  per  cent  while  the  much  to  reduce  costs  and  selling 

value  of  all  the  assets  after  de-  The  provincial  government  of  numbers  engaged  in  this  industry  I  prices, 
ducting  the  liabilities,  and  then  British  Columbia  is  now  pushing 
dividing  this  net  asset  figure  by  through  a  highway  to  the  Peace 

the  number  ot  shares  outstanding  River  country  from  Prince  Geo.  An  extension  to  Alaska,  which  :  proposed  line  would  serve  to  con* 
at  the  time.  rge,  and  a  railroad  will  roughly  is  also  under  consideration,  would  nect  those  two  territories  and 

Current  market  for  stock  's  parallel  that  route  if  Premier  swing  in  a  northwesterly  direc-  would  thus  have  a  special  stra- 
$3.24-$3.56.  Johnson’s  government  is  able  to  tion  from  Prince  George  Instead  tegic  importance  to  them. 

- carry  the  program  through  in  its  of  northeasterly  towards  the  A  few  days  ago  the  Senate  fo- 

New  Zealand  has  been  offered  entirety.  Peace  River  and  would  thus  be  reign  relations  committee  passed 

a  contract  by  the  British  Ministry  The  cost  of  extending  the  road  an  entirely  separate  undertaking,  i  a  resolution  calling  on  President 
of  Food  to  supply  evaporated  north  of  Prince  George,  however,  Canada  would  naturally  be  in-  Truman  to  initiate  negotiations 
milk,  buttermilk  powder  and  will  cost  a  good  deal  more  than  terested  in  such  a  project,  but  |  designed  to  work  out  an  agree- 
skimmed  milk  products  over  a  the  link  now  under  construction,  not  to  the  same  extent  as  Alaska  |  ment  with  Canada  concerning  the 
six-year  period.  Much  greater  mileage  is  involved.  |  and  the  United  States  because  he  i  Alaska  railroad  scheme. 


Aew  Issm 


Established  Business  For  Sale 

ManufActuring  businaii  astabliihad  t  yaart  raady  lor  furthar  axpaniien. 
Contracts  for  1950  should  deubia  prasant  annual  velum*  of  appreiim- 
ately  $200,000. 

Owner  due  to  age  dees  net  desire  te  carry  programme  through,  and 
wishes  te  dispose  of  his  interests. 

Limited  company  hes  bean  recently  formed  but  no  stock  issued.  This 
is  an  excellent  opportunity  te  secure  control  of  a  company  with  far 
reaching  possibilities. 

Would  consider  an  underwriting  agreement  for  working  capital  of 

$100,000. 


j  nortion  of  net  earnings  each  year 
in  the  form  of  Inventorv  reserve.,: 

I  this  as  a  protection  a<Tainst  a  sud- 
;  den  and  .sharp  break  in  nrices. 


arrears.  There  are  only  20,000 
shares  outstanding  while  there  are  I 
104,390  shares  of  common  stock  j 
still  in  treasury  of  company.  ! 

In  light  of  the  relatively  high  ' 


$2,000,000 


A  Report  on 

McIntyre  Porcupine  Mines 

in  August 

“Investment  Securities  Review” 

An  up  to  (date  report  upoa  McIntyre 

Porcupine  Mines  Limited  (one  of  the  //* 

most  successful  Gold  Mining  Com-  j  9  j  k 

panies  in  Canada,)  appears  in  the  j  ///  j  m 

August  number  of  our  ’'investment  j  0 

Securities  Review”.  It  will  be  of  /V 

great  interest  to  shareholders  and  //  H  j  /S 

"traders”.  The  Review  also  con-  / / 

tains  current  prices  and  interest  j  j  j 

or  dividend  income  from  a  large  j  f  / 

list  of  Government,  Municipal,  / 

and  Corporation  Bonds,  and  7 

Preferred  and  Common  Stocks 

of  leading  Industrial  Corporations 

and  Oil  and  Mining  Companies.  A 

free  copy  of  this  "Investment  Securities  Review’* 

will  be  sent  to  you  if  you  write  for  it  NOW. 

James  Richardson  &  Sons 

ESTABLISHED  ISS7 

aOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  M.Liqueue  1331  Phone  ELsin  8361 

EXEamVE  OFFICES— WINNIPEG 
Brinches:  Vincuuver,  Vkioiii,  r4l*4fy,  EJiiiunton,  Retina, 

.Sd,k»u).m.  Moose  Jaw,  Ia;ilil>riJ(<e.  Potiage  La  Pfairie. 

SwiU  CurreaL  Keiiora.  Kingston,  Toeonto,  Moritieal 


j  such  a,  was  experienced  during  ^g^ket  for  common  —  considering  I 
first  half  of  this  vear  in  manv  U  .S.  pays  no  dividend  and  cannot  be  I 
industries.  Again,  there  is  the  dividends  until  such  I 

ouestion  of  hio’h  replacement  vphie  time  as  an  arrangement  can  ^ be 
of  plant,  calling  as  it  does  for  |  reached  for  wiping  out  of  arrears 
8r-''isl  denreoiation  provision.  on  2nd  preferred  —  there  is  an 

There  's  also  the  question  of  element  of  speculation  attaching  to 
high  level  of  income  taxes.  Ob-  it.  As  suggested,  however,  it  might 
vloi’sly,  larger  shareholders,  whose  be  worth  holding  on  to  by  reason 
income  runs  into  the  higher  brack-  of  high  earning  power  and  possi- 
ets.  are  more  than  content  that  a  bility  of  a  deal  being  effected  with  | 
»ood1v  pronortion  of  net  earnio«>-s  2nd  preferred  holders.  i 

I  be  turned  back  into  surnh's:  this  - - 

in  the  hone  that  snecial  distrihu-  COMMONWEALTH  INTERN’TL 
tions  wi'l  be  made  if.  a,  and  when  i  have  been  advised  to  pur- 
ircome  taxx  rates  are  further  re-  chase  the  stock  of  Common- 
di'eed.  j  wealth  International  which,  I  ; 

Smaller  shareholders  of  a  com-  ,  understand,  is  in  the  nature  of  | 
nsni' — esneciallv  in  these. da'*s  of'  an  investment  trust.  Would  you  . 

'  ’’'"'h  living  costs — nnturallv  would  please  review  on  your  Hints  to 
like  to  get  as  much  as  nossible  Investors  page  the  position  and 
each  year  In  the  wa.v  of  dividend,  prospects  of  this  company  and  j 
on  their  holdings.  In  the  final  state  whether  you  could  recom-  | 
analysis,  of  course,  they  are  losing  mend  the  shares  as  an  invest-  i 
nothing  by  a  larger  proportion  of  ment? — A.D.P.,  Saint  John.  j 

earnings  being  tumel  back  into  Answer:  Providing  as  it  does  a 


surplus  as,  all  things  being  equal,  yield  of  nearly  6  per  cent  on  basis 
it  will  sooner  or  later  accrue  to  of  today’s  market  and  current 
them  —  their  share  at  least  —  in  dividend  rate,  stock  of  Common, 
the  shape  of  dividends.  wealth  International  Corp.  offers 

As  you  suggest,  prospects  for  attractions  as  ar^  investment  for 
Building  Products  Ltd.  remain  income  with  potentialities  for  en- 


promising  in  light  of  the  still  sub¬ 
stantial  latent  demand  for  its 
products  which,  by  virtue  of  pro- 


'  hancement  in  value  over  a  period. 
I  Company  is  one  of  the  leading 
“open-end”  investment  funds  m 


■spective  housing  requirements  over  i  Canada.  Since  1943  the  shares  have 
next  vear  or  so,  seem  likelv  to  been  widely  Introduced  to  the  in- 


continue  on  a  high  scale. 

LAKE  SHORE— KIRKLAND 


vesting  public  and  have  been  well 
received.  The  total  value  of  the 
'  fund  has  increased  rapidly,  year  by 


Please  e.xplain  the  tie-up  be- I  y®”'  ®"f  ‘*'®  ®"‘'. ^h® 

I  tween  Lake  Shore,  Kirkland  Hud-  "®t ,“®«‘  '^®>'^® 

I ....  n...  ..a  u..a. _ Ho.a  million  as  comoared  with  less  than 

I  wn  Bay  and  Hudson  G®^  js5-million  in  1943.  During  the  year  i 

I  Mines.  rroTu^an  analysis  of  the  l  shares  out- ' 


i  Survey  of  Mines,  I  cannot  figure 
I  out  how  many  shares  L.S.  owns  of 


standing  increased  by  almost  300,-  i 
000  making  the  total  outstanding 


jK.N.  or  how  many  K^.  holds  of  l  ^  ^^e  end  of  the  vear  1.125,578 
I  IIikIsoii  Ramie  l^rom  niv  deuiir-  . 


I  ■■gi«i:«iRBi  ihUBfiie  ■’■gfiii  iBt.g  [ .sliares 

I  lions,  K.N.  controls  2  million  off  The  object  of  the  company  is  to  ! 
I  the  two  million  siv  hundred  and  !  primarily  as  a  common' 

I  tiJ'ty  tlioinaiid  Hudson  Rand.  **  i  gtof.j;  fund,  having  the  bulk  of  the, 
this  true?  Ontorio  Doctor.  re.sources  inve.s*e(i  in  a  diversified 
i  Answer  —  In  none  of  our  avail-  I  list  of  marketable  common  .stocks, 
able  sources  of  reference  are^  there  '  Borrowing  money  for  any  purpose, 
any  definite  figure.,  on  Lake  ;  buying  on  margin,  and  selling  short 
j  Shore  s  holdings  in  Kirkland-Hud-  ,  are  prohibited.  I 


Industrial  Acceptance  Corporation  Limited 

{Incorporated  under  the  laws  of  Canada) 

5%  Cumulative  Redeemable  Convertible  Preferred  Share* 

Par  Value  $25  Per  Share 


These  shares  are  preferred  as  to  capital  and  dividends  subj’ect  to  the  prior 
preference  of  the  existing  $3,000,000  of  $100  par  value  preferred  stock  now  out¬ 
standing.  The  shares  are  convertible  into  common  shares  on  a  share-for-share 
basis,  at  the  holders’  option,  at  any  time  up  to  and  including  August  1.),  1954. 


In  the  opinion  of  Counsel,  these  Preferred  Shares  will  be  a  legal  investment  for  funds  of  Insurance 
Companies  registered  imder  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amendeds 

Copies  of  the  prospectus  containing  details  of  this  issue  are  available  on  request 

Price;:  $25  Per  Share 


Snbjerf  to  the  fyling  ofdocument.s  and  evidence  of  satisfaelor\  distribution,  the  Montreal  Stock  Exchange 
and  The  Tdroiilo  Slix'k  Exchange  have  approved  the  listing  of  these  shares,  when,  as  and  if  issued. 

Subscriptions  will  be  receixed  sulijecl  lo  rejection  or  allot meni  in  whole  or  in  part  and  the  right  k 
reserved  to  close  the  subscription  books  at  any  time  without  notioa. 


Greenshields  &  Co  Ine  Wood,  Gundy'i&  Company  Limited 

Nesbitt,  Thomson  &  Company,  Limited  L.  G.  Beaubien  &  Co.,  Limited 
W.  C.  Pitfield  &  Company,  Limited  Midland  Securitie.s  Limited 

James  Hichardsou  &  Suns  Rene  T.  Lecl«4^c,  Iugb 

Yorkshire  Securities  Limited 
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Sweden  Rejects  Bank  of  C 
Socialization  - 

Weekly  statement  of  th 
shows  total  assets  $17  592,T9( 
Wl  insuranvc  $2,120,314,989.  investments 


Bank  of  Canada  Statement  I  Loan  Companies 

(Continued  from  page  7) 


Sayings  Deposits  And  Current 
Loans  Shaded  During  June 


Weekly  statement  of  the  Bank  of  Canada,  as  at  August  3rd,  federal  government  has  asumed - 

shows  total  assets  $17  592,796  higher  than  at  end  of  previous  week  at 

’■  insurance  $2,120,314,989.  investments  are  shown  $6,162,015  up  from  previous  °  ® me  wanonat  Savings  deposits  with  Canadian  up  widely  from  previous  year. 

-  week;  holdings  of  Sterling  an  dU.S.  Funds  were  $9,254  371  higher,  strengthen  mar-  jjjjartered  banks  at  end  of  June  curent  loans  in  Canada  at  $2,- 

1  ^  •xi  while  other  assets  were  un  $2,169,524.  Deposits  increased  $3,574,180,  ket  value  of  property  on  which  ^  moderately  lower  than  at  ---  n^-  .. 

Sovernmenf  Committee  circulation  was  up  $6,559,352,  while  other  liabilities  vvere  $1,795,108  institutions  may  safely  grant  ™  ^  084,777,907.  were  off  slightly  from 

PresenlsMajorily  Report  lower.  lo.n».  Gu.r.„te»  .re  m.de  to  end  or 

Rc/>nmmonrimn  Aaflinct  Comparison  with  corresponding  week  last  year,  total  assets  lending  institutions  on  returns  month  last  year.  Demand  million  higher  than  at  June  30th 

Recommending  Against  $16l,918.03l  higher,  investments  reveal  an  increase  of  from  their  investments  and  also  showed  a  noticeable  in-  last  year.  Comparative  figures 

State  Control  $100,004,932.  loans  are  insured.  No  unhealthy  " _ _  _ .  fniinw:— 


Presents  Majority  Report 
Recommending  Against 
State  Control 


State  Control  $100,004,932.  loans  are  insured.  No  unhealthy 

_  I  Circulation  >s  up  $51,104,724  from  same  period  last  year  and  trend,  involving  inability  to  carry 

A  crnvprnmpnt  I  deposits  are  shown'  $42,448,935  higher.  Comparative  figures  are  loans,  followed  by  rising  interest 
Stockholm  government  herewith:  rate,  has  developed  throughout 


Alberta  To  Conduct 
OH  Survey  From  Air 

Edmonton.— An  aerial  survey  of 
Alberta’s  timber,  mineral,  oil  and 
water  resources  will  be  undertaken 
in  the  near  future,  according  to  an 
announcement  by  Acting  Premier 
N.  E.  Tanner.  Decision  to  make  the 
survey,  requiring  an  estimated  two 
years  to  complete,  was  made  at 


a  meeting  of  the  provincial  cabinet. 

The  survey  will  play  an  import¬ 
ant  part  in  the  reforestation  devel. 
opment  being  carried  out  jointly 
by  the  provincial  and  Dominion 
governments  along  the  eastern 
Rocky  .Mountain  watershed,  Mr. 
Tanner  said.  At  the  same  time, 
other  development  work,  such  as 
the  quest  for  minerals  and  oils, 
will  also  be  assisted. 


crease  during  month  and  also  were  Ifollow:- 


eommittee,  comprising  members  |  .Vu«.  3.  .»49  July  27,  1949  ch'gein.k.  Ch’geiny 

of  every  political  party,  which  assets— 

was  appointed  in  1945  to  make  a  ij„iijon  .  .  .  . 

thorough  study  of  the  insurance'  ^  ^  4.  62,^-.;fii 

business  in  Sweden,  has  now  made  |  cui  rem-ics  .  ,'.i,.'>3«  —  .•>,877  —  23,s; 

its  findings  public.  It  unanimously  j  .  72:7:^n  i„.i!H.,4i9  +  9,248,494  4-1!^^ 

rejects  in  principle  the  demand  of  .  i72,7(U  +  it’.703  -  66,6: 

the  Social-Democratic  Labor  | 

Party  that  insurance  in  general  Advance*  to:  -- 

.  ,  ,  .  •  j  Charlered  and  Sav.  Banks  .  .  .  . 

should  be  socialized.  , 

After  having  carefully  weighed  ■  inveitment*  — 

the  nrnhlem<!  and  nractices  of  this  I  '•T  '>•  >’■  !''i"  I,.-.II3.I(1‘1 821  l,.3.S(;„-.:)2,(l9n  +116,6.34.7.14  +.369,6(18,71 

the  prooiems  ana  practices  OI  inis,  I  Dmi,  I'mv.  Sivtu  itlcs  )98  U.KI.S 1 1  (i(l'..l2;i,.->63  — 11«,472,719  -274,6(»;3,7f 

business,  the  committee  has  de-  j  uihci  Swuriius  .i.uiiii.uuo  .i.uuu.ouo  .  +  5,uuo,uo 

cided  that  the  lawful  interests  of,  ^  2.(i(i7,i  17,668  2,i)(iii.9.'i,3,6.'>3  +  6,i62,oij  +100,004,9; 

the  policy  holders  and  he  means  ,  __  2.-.,.kio,ooo  2.-,,ooo,000  . 

bv  which  the  community  is  able  iiank  I’roiniso*  ....  .1,191.001  .( 191.002  .  4.  774,66 

to  check  on  the  management  of  Oth.-r  .v*scts  .  83c  <9.01+326  +  +<69.324  -  i.:02.8i 

the  companies,  can  be  achieved  i„tai  .  2,120,311.989  2,102,722,193  +  17,9.')2,796  +161,918,03 

under  the  existing  type  of  or-  liabilities  — 

ganization. 

<5r>inp  Ciin-o-pstions  have  been  Capital  I’aid  Ip  .  ,>.1,00,000  .>,060,000  .  . 

borne  suggestions  nave  oeea  1  .  lo,o.-,o,;t67  io.o.'>o..367  .  . 

made  by  the  committee,  which  I  Notes  in  Circulation  ..  .  1,275,061,796  ,268,j0j,0l4  +  6,.‘jj9,352  +  51,104,72 

consists  of  three  Social-Demo-  Deposits  —  * 

crats,  one  Communist  and  one  I  l>oni  Govcrnni-Mt  ..  11.3.7,11,801  ioi>.2.79„3.3,3  4.  7.172.216  4.  2,3,54H.:!.7 

reDresentativ'G  each  of  the  Con-  i  (eharifrcd  Banks,  ..  OTi  ri6r»s42i  —  .'{!», 

servatives,  the  Farmers’  Union.  withers  .  6:i,o:i3.990  +  9ti.638  -  30,442,77^ 

and  the  People’s  Party.  Total  .  711.13:1.119  7io.8.->8.9r)9  +  .3..-74,i8n  +  42,448,9,3, 

TV  *U..  O  ofeorxTPr  liovt.  of  Canada  .  ....  67.667.7.'>7  '>8  413,:i8‘)  +  9,254,.377  4-  67,667.7.'>: 

It  thus  recommends  a  stronger  I.labiliflcs  (oilier  nirr.)  .  67,6(>7,7.37  .>0,41.3,:f86  +  9,2.->4.377  4-  67,(>f>7,75: 

representation  of  the  policy  hold-  All  other  LinbililUs  ...  1S.07(...393  19.S71,30I  —  1  715,I08  -  782,67! 

ers  on  the  boards  of  the  insurance  . .  2,120,311,989  2,102,722,193  +  17,592,796  +ibi,9i8,03i 

companies  and  a  check  on  the  pre¬ 
mium  rates,  not  only  among  the 

life  insurance  firms,  which  has  j  torcar  owners’  obligatory  insur-  People’s  Party  objected  to  this; 


rate  has  developed  throughout  liabilities- 

post-war  construction  financing  circuiaUon  .  14,749,051 

in  Canada. 

Depoilta— 

As  reported  in  a  survey  of  Dominion  Government 
mort^nor*  1048  Provincial  .  „ 


As  reported  in  a  survey  of  DomTnion  'Government  ??n’R«J’3n7 

mortgage  lending  in  1948,  made  ; .  2, 399,705, 427x  2,294,866,252x  +104, 839,175  2,364,820, 2^l8x 

by  the  economic  research  depart-  savinw  ..................  in 

f  a  «  A.  J  Elsewhere  than  in  Canada  641,629,809  /a6,9o6,6/7  *^110,320,868  ab42,92«l,41] 

ment  of  Central  Mortgage  and  By  Bk"  abroad  excp.  U.K.  94,255,.319  100.617.786  —  5.362,467  82,766,863 

Housing  Corporation,  the  mort-  U.K.  Balancj:  .  10,703,856  11,240,863  —  456,827  10,076,310 

gage  market  presents  as  healthy  ®‘***  .  .  —  — '.'111'  _ LL! — LL 

conditions  as  may  be  expected.  Total  Liabilitir,  ..  8.024,943,487  7,49.3,1.3.>,.3S0  +529,810,107  7,902, jW0,2S6 

.  ...  *  J  u.  *1.  ^  Less*  Interbank  Items  ..  ,320,425,822  312,430,894  7,994,928  263,012,1>(>2 

As  indicated  by  the  increase  in  _j_j _  _ _ _  ^ _ _ I - 

mortgage  lending  of  trust  and  Net  Liabilities  ...  7,704,519,665  7,182,704,486  +521,815,179  7,699,267,621 

loan  companies  during  past  year,  reserves _ 

thev  now  anneai*  In  he  takinc*  Gold  .  13,769,428  1  3,893, >28  —  129,300  11,311, >21 

iney  now  appear  lo  ne  laxing  I'.o'o  v -V  i>;s  aj«  RK>t  i.*,7.i49.n*j.3  _  •>  im  lo-i  vinrwrt 


11,240,863  —  456,827 


82,766,863 

10,076,310 


RESERVES— 


.  J,  cTifiK?  mortgage  field.  However,  compe-  Foreign  Currency  ......  89,on5,io6 

2,i69,.->2i  -  1,:152,'810  tltion  to  make  loans  is  keen  at  {5®"  *v  Bkrlbrd?"^  l!k.'  isuImoo 

7,052,796  +161,918,031  Present  and  it  may  be  that  these  Reserves  i'^S^riT?j2ii 

companies  have  stayed  out  of  the  T  ..  ..  ...  .i.';;  '13.90% 

•  housing  picture  too  long  to  make  '  _  _ 

.  it  profitable  for  them  from  now  Sfcu?ftfe°*^Heid*^.*..yf."’.  4,. 395 .8.38 .81 9 


For  a  thorough  analysis  of 


Call  Loans  in  Canada  . . . 
Total  2nd  Reserve  . 


loans  approved  are  needed.  These  overdue  Loans  . 
are  not  available  for  the  years  Total  Loans 

prior  to  1947,  and  only  broad  in-  Account  ... 

dications  of  trend  are  therefore  Best.  Funt  Account 


possible. 

Reasons  for  changes  in  mort- 


8.024,945,487 

.320,425,822 

7,495,1.3.3,.380 

312,130,894 

+529,810,107 
+  7,994,928 

7,902, .380, 286 
•263,012,662 

7,704,519,665 

7,182,704,486 

+521,815,179 

7,699,267,621 

1.3,769,428 

13,898,728 

—  129.300 

11.311,721 

154,848,66!( 

157,149,92.3 

—  2,301,’2.34 

193,510.66.3  ; 

5118, .345,400 

517,026,090 

+  51,:i29,3IO 

571,192,2.31 

89,005,106 

107,480,076 

—  18,474,970 

87.922,252 

94, .386.420 

80,2.35,091 

+  14,1,31,.329 

77,6.38,991 

151,756,100 

167,056,740 

—  15,300,640 

168,901,801  ~ 

1.072.111.12:1 

1,042,866.648 

+  29,244,475 

1,113,510.071 

13.90% 

14.52% 

liAGVv 

4,. 395 .8.38 .8 19 

4,14.3,410,2.32 

+i32,42S,.367 

4,341, .387 .667  |  .# 

72,122,816 

83,985,407 

—  11,862,591 

74,170,67.>  1  m 

4,467,961,635 

4,227,395,659 

+240,565,976 

4,415,767,312  |  '' 

2.081.777.907 

1,866,760,1.3.3 

+218,016,7.34 

2,68.3,211,007 

2l4,7.'>5,:i6H 

236„37.3,4.3t 

—  16,618,06.3 

214,958.96.3  , 

:t.->,064,46.3 

9,93.3,11.3 

+  2.3,129,348 

34,279,fi1«  1 

75.246,87.3 

52  947,931 

+  22,298,842 

82,676,709  | 

1,531.88.3 

1,799,289 

—  267,406 

1,498,*269  ^'s 

2,411,376,492 

2,162.316,919 

+249,559,573 

2,418,624,558 

1 45,500,000 

14.3,.300,00fl 

1 45.560, 600 

185,750,000 

181,750,000 

+  4,000.000 

185,750,000  . 

x*^Include9  deposits  in  currencies  other  than  Canadians 


existed  for  some  time,  but  also  +j,(.g  bg  handled  by  a  special  com-  'they  contended  that  the  existing  portfolios  are  also  obscure. 


accident  insurance 


^  •  T  aHH  fio  it  oii(rtrp«t<?  I  P<i”y>  <<1  whlch  the  govcmment  strict  check  is  fully  adequate  to  reiaiea  lo  me  large 

companies.  In  addition  it  suggests  «>  J'  amount  available  for  lending, 

the  establishment  of  a  central  .own  the  majority  of  shares,  ap-  cope  with  any  emergency.  since  greater  effort  is  being  made 

training  organization  for  the  per-  point  the  chairman  and  the  vice-  _  by  lending  institutions  to  diver- 

sonnel  of  the  life  insurance  firrns.  chairman,  as  well  as  decide  from  i  sify  their  mortgage  loans  in  the 

The  Social-Democratic  majority  |  groups  of  motorists  the  rest  I  bread  rations  have  been  search  for  best  security  and  re¬ 
ef  the  committee  further  voted  for  ,  stockholders  should  be  pick-  !  increased,  or  rationing  abolished  in  turns  on  investment. 


are  related  to  the  large  51.87,  against  44.21  in  1947. 
nt  available  for  lending,  I  Cash  mutual  insurance  with  share 


since  greater  effort  is  being  made  capital,  net  premiums  earned 
by  lending  institutions  to  diver-  5943  ggo.  losses  $597,712,  ratio 
sify  their  mortgage  loans  in  the 


Retail  Trade  Analyses 
To  Be  Published  Soon 

The  1949  edition  of  The  Mid- 
Year  Analysis  of  Retail  Trade  in 


toe  socialization  of  traffic  insur-  .many  countries,  still  300  million 

wm!”  the  rL  representatives  of  the  Con-  |  people  are  dependent  on  a  ration 

port,  it  urged  that  Swedish  mo-  Farmers,  and  the  for  n^gi,.  bread 


I  ing  system  for  their  daily  bread. 


Starts  Today 


search  for  best  security  and  re-  ®3*®^  agaUist  45.62  in  1947.  Year  Analysis  of  Retail  Trade  in 

turns  on  investment.  miumTclmed^TsolSk  loSS 

Everyone  recognizes  that  build-  5140324,  ratio  46.34,  against  94.74  Pletion  according  to  an  announce- 
ing  costs  are  inflated,  and  that  4947^  ment  from  the  publishers,  Verner 

Lloyd’s,  net  premiums  earned  Publications,  The  Plaza  Builidng, 
sent  day  cost  which  should  not  be  5732,875,  losses  $403,463,  ratio  Ottawa,  Canada. 

™  debt '"Howe v!r  toe®  mort*  publication,  to  be  ready 

III  « In  litpn'  department  also  reported  an  for  distribution  during  the  third 

fnef^nf  top^  nrp^ttf  to  increase  of  almost ’$6,000,000  in  net  week  of  September  deals  with 

toiTha^a  premiums  earned  in  automobile  Canadian  retail  trade  turnover 

Lrf  top  Lfpt  insurance  for  the  province  of  On-  expressed  in  dollar  values.  It  is 

into  housing  unLr  long  term  re-  Dr^^iolTs  ielr  designed  especially  to  meet  the 

ETrnoS'S  """  Net  pre'miums  for  all  companies 

Tn  iripur  pf^tha  apniinnmcr  Hp  totalled  $26,622,284,  pliers,  distributors  or  direct  mer- 

maL  irranaHa^  tola  compared  With  $20,993,690  in  1947  chandisers.  The  information  in- 

he  r  tor  ?15, 241,949  in  1945.  Net  losses  eludes  dollar  sales  results  by 

mnrtoaa-P  iPndLa  year  Were  $14,747,-  years  from  1941  to  1949,  and  by 

®  ®  ’  106  providing  a  loss  ratio  of  55.39  months  from  the  beginning  of 

- -  per  cent  On  losses  of  $12,353,812  1947  to  June,  1949.  Percentage 

Dofilr  Ctoff  riioiKTAo  ratio  was  58.85  and  on  changes  from  the  same  period  of 

DaDK  01311  vuSD^vS  1946  losses  of  $8,814,206  the  ratio  the  preceding  year  are  shown. 

was  57.83.  Enquiries  in  regard  to  this 

Lloyd’s  had  premiums  of  $1,671,-  publication  should  be  addressed 
BANK  OF  TORONTO  321,  losses  of  $854,696  and  ratio  of  direct  to  the  publishers  at  Ot- 

Toronto.  —  The  Bank  of  Toronto  51.14.  I  tawa. 


payment  provisions  of  the  Na¬ 
tional  Housing  Act. 

In  view  of  the  continuing  de- 


Bank  Staff  Changes 


SUITS 


3L^- 


HAND  CUT  TO  YOUR 
INDIVIDUAL  MEASURE 
AND  PREFERENCE 

^9.50* 

Guaranteed  Former  Values 

$67’5o  to  «87-5o 


All  patterns  are  new  which  means  that 

you  can  select  your  Fall  and  Winter  suit 

NOW  with  the  assurance  that  whatever  A 

you  choose  will  be  in  the  forefront  of 

Fall  favorites.  Savings  are  outstanding.  \ 

Sale  is  for  a  limited  time  so  make  your  i 

selection  to-day.  V ' 

*C0AT  AND  TROUSERS— VEST  IF  DESIRED  AT  SLIGHT  EXTRA  COST 


KIMITK» 


274  ST.  JAMES  IN  INSURANCE  EXCHANGE  BLDG. 
»74  ST.  CATHERINE  ST.  W.  281  ST.  CATl 


281  ST.  CATHI  !E  ST.  L 


BANK  OF  TORONTO  321,  1( 

Toronto.  —  The  Bank  of  Toronto  51.14. 
announces  the  following  changes  in 
its  branch  personnel:  1 

C.  L.  Thompson,  formerly  man¬ 
ager  at  Hodgeville,  Sask.,  is  ap¬ 
pointed  manager  at  Bonnyville, 

Alta. 

A.  V.  Darroch,  formerly  man¬ 
ager  at  Lyndhurst,  Ont.,  placed  in 
charge  of  Church  &  Wellington 
I  Sts.  branch,  Toronto,  due  to  the  ' 

I  illness  of  W.  D.  Cooper, 
i  H.  Nightingale,  formerly  man- 
'  ager  at  Sudbury-North,  Ont.,  ap¬ 
pointed  manager  at  Lyndhurst, 

Ont. 

W.  N.  Douglas,  formerly  ac¬ 
countant  at  Stratford,  Ont,  ap-  / 
pointed  manager  at  Sudbury-  f 

;  North,  Ont 

J.  H.  Thomsen,  formerly  man¬ 
ager  at  Meyronne,  Sask.,  appoint¬ 
ed  manager  at  recently  qpened 
branch  at  Mayerthorpe,  Alta. 

C.  E.  Bell,  formerly  assistant  ac¬ 
countant  at  Startford,  Ont,  to  be 
accountant  at  that  branch. 

N.  Bourbonniere,  formerly  ac¬ 
countant  at  St.  Hubert  &  Belanger 
Br.,  Montreal,  Que.  to  be  account¬ 
ant  at  Maisonneuve  branch,  Mont¬ 
real. 

J.  A.  Richer,  formerly  assistant 
accountant  at  St  Hubert  &  Belan¬ 
ger  branch,  Montreal,  Que.,  to  be 
accountant  at  that  branch. 

CANADIAN  BANK  OF 
COMMERCE 

W.  N.  Ferrier  formerly  manager 
of  The  Canadian  Bank  of  Com¬ 
merce  at  Rouleau,  Sask.,  goes  in 
the  same  capacity  to  Eston,  Sask. 

G.  Cloutier,  formerly  assistant 
accountant  at  Sherbrooke,  Que., 
has  been  promoted  to  the  post 
of  manager  of  the  newly  opened 
branch  at  Grand’Mere,  Que. 

J.  W.  Graham,  formerly  man¬ 
ager  at  Sapperton,  New  Westmin¬ 
ster,  B.C.,  goes  in  the  same  capa¬ 
city  to  Nelson,  B.C. 

J.  F.  Harris,  formerly  account¬ 
ant  at  Robson  District,  Vancouver, 

I  B.C.,  has  been  promoted  to  the 
j  post  of  manager  at  Sapperton. 

New  Westminister. 

R.  Stevenson  has  been  appointed 
manager  at  Rouleau. 

ROYAL  BANK  OF  CANADA  Yes 

C.  J.  A.  Viera  G.,  formerly  savi 

accountant  of  the  Royal  Bank  of  gygj 
Canada  at  Santa  Clara,  Chiba,  has  /, 
been  appointed  manager  at  Maron, 

Cuba.  «ble 

J.  G.  H.  E.  Racine,  formerly  p|ai 

manager  at  Cap  de  la  Madeleine, 

Que.,  goes  in  tiie  same  capacity  Few 
to  La  Tuque,  Que. 

E.  D.  Teetzel,  formerly  of  Cal-  * 
gary,  Alta.,  has  been  made  man-  8*' 
I  ager  at  Earon.s,  Alta.  oppi 

j  li  i.s  with  regret  that  we  report 
i  the  death  of  L.  J.  R.  Henwood, 

I  formerly  manager  at  Newboro, 

I  Ont.,  which  occurred  on  the  2th 
ultimo. 


THE  MEN'S  SHOP  .  .  . 

offers  a  fine  eelleetien  ef 

White  Broadcloth  Shirts 
4.50 

Correctly  made  of  fine-textured,  yet 
rugged  and  stubborn  wearing  broad¬ 
cloth  . .  with  impeccable  whiteness  woven 
into  it .  .  liberally  cut  to  conform  to  the 
contours  of  the  body  .  .  will  not  bunch 
or  bulge  .  .  SANFORIZED  and  will  not 
yield  more  than  a  negligible  one  percent 
to  the  lounderer's  barrages  .  .  fused 
collar  attached  .  .  single  cuffs.  Sizes 
14  to  17.  All  sleeve  lengths. 

HOLT  RENFREW 

Sherbrooke  at  Mountain  a: 


W  i., 

f  7,  ' 


Yes,  the  old  proverb  applies  to  planned 
saving  too!  The  persistent  practice  of 
systematic  saving  strengthens  your 
defences  against  all  that  is  unpredict¬ 
able  in  life  .  .  .  helps  to  make  your 
plans  for  the  future. 

Few  things  confer  such  benefits  as  the 
practice — the  habit  of  saving.  It  creates 
a  growing  self-confidence.  It  opens  up 
upportiinities  that  would  never  he 
\ours,  hut  for  ca.sh  in  the  Rank. 

Fur  nearly  a  hundred  years  The  Bank 


of  Toronto  has  helped  men  and  women 

save  by  helping  them  to  plan  their  V 

savings  to  their  own  best  advantage.  J  ^  ^ 

With  time,  planned  saving  becomes  so  ^  '  ' 

easy  that  it’s  almost  automatic.  It  N8.49 

may  seem  difficult  to  begin  saving  but 

even  though  the  start  he  small  the  es-  W 

thing  is  to  make  that  important  Am 


We  invite  you  to  begin  the  practice 
of  saving  the  easy  wa> — with  the 
friendly  aid  of  The  Rank  of  Toronto. 


Incorporated  JS55 

L.  C.  GILLFTT,  (General  Manager 


Featuring 

Trust  and  Loan  Companies 


The  Hnancial  'TTmes 


Featuring 

Trust  and  Loan  Companies 


VOL.  38,  No.  8 


MONTREAL,  FRIDAY,  AUGUST  12,  1949 


Trust  and  Loan  Co’s  on  Recovery  Trail. 


Volume  of  Transactions 
Hit  By  Post-War  Conditions 

Business  actually  Has  Been  falling  Behind  Due  to  General  Inflation 
—  Now  Administering  Smaller  Proportion  of  Wealtl^  Than  Before 
War  —  Recovery  Now  In  Evidence 

Have  the  trust  and  loan  companies  been  in  the  doldrums?  The  record 
of  the  past  ten  years  certainly  gives  that  impression. 

During  a  period  when  the  Canadian  economy  has  expanded  at  an  un¬ 
precedented  rate  with  the  volume  of  business  doubled  or  tripled  in  many 
lines  and  earnings  commensurately  larger,  with  the  highest  level  of  pros¬ 
perity  ever  registered  in  the  country  —  the  trust  and  loan  companies  have 
not  muc  h  more  than  held  their  own. 

In  fact,  allowing  for  the  depreciation  in  the  value  of  the  dollar  —  and 
dollars  are  their  stock  and  trade  —  the  business  has  actually  been  falling 
behind  rapidly. 

I  Conservation  of  Capital  went  through  a  sinking  spell  in  the  ’thirties 

Anyone  in  the  trust  and  loan  field  will  didn't  really  begin  to  recover  until  near 
proclaim  that  their  business  is  conservative,  ^^e  end  of  the  war.  During  the  recent  boom 
in  the  truest  sense  of  the  word.  Conservation  mortgage  lending,  the  companies  have 
of  capital  is  their  principal  concern.  In  that  shown  a  reluctance  to  participate  to  the  full. 


regard  they  have  done  a  fine  job. 


The  unfortunate  experiences  they  had  during 


Capital  under  their  control  has  been  kept  t^e  last  real  estate  boom,  in  the  ’twenties, 
Intact  and  even  increased  somewhat  in  probably  influenced  their  more  recent  policies, 
dollars.  But  they  have  been  beset  by  the  ■ 

general  inflation  which  made  a  mockery  of  However,  there  was  a  small  increase  in  them 

the  soundest  principles  of  investment,  and  mortgage  business  last  year.  This  may  indi¬ 
left  them  in  an  almost  indefensible  position,  cate  a  renewed  interest  and  a  greater  willing- 
So  far  there  has  been  little  recovery  from  ^ggs  {.g  return  to  their  traditional  role  in  the  ' 
the  blow  that  was  dealt  them  by  the  exigen-  mortgage  field.  j 


1938 

1939 

1940 

1941 

1942 

19142 

1944 

1945 

1944 

1947 

1940 

cies  of  wartime  finance.  I  A  d  LOOII  Companies  BoOStinO  value  of  mortgages  held  by  tru.st  and  loan 

By  their  nature  trust  and  loan  companies  g^v^rnm/nt  bondI.‘'thr"low "Zres;  ■  tXeCUtOr  Investment  in  Mortgages^  companies,  indicating  a  return  to  the  field  of 

can  turn  in  their  best  performance  only  under  vested  m  government  bonds,  the  low  interest  mortgage  lending. 

reasonamly  stable  financial  conditions.  In  the  rates  obtainable  today  have  restricted  the  j  Analysis  of  distribution  of  assets  of  12  loan  Follow  Past  Exjieripnre 

past  ten  years  they  haven’t  had  very  favor-  earning  power.  Although  investment  in  |  vi’hor,  u....,,.  i  j  »  t  »  i  companies  who  are  members  of  Dominion  Present  policies  of  these  lending  institutions 

able  circumstances  in  which  to  exhibit  their  oimniifv  the  manao-o  i  ''.,1  friend  Fred  Brown  asked ,  sigh  of  relief  as  I  felt  that  my  troubles  were,  Mortgage  &  Investments  A.s.sociation  reveals  is  in  conformity  with  past  experience,  which 

^__gg  ^  ^  ^  ^  ^  'vould  agree  to  be  named  executor  |  to  all  intents  and  purposes,  over.  The  insur-  ;  j^at  these  lending  institutions  increased  their  shows  that  periods  of  depression  are  good  for 

■  #  f  v.oa»a octimato/i  trtta’e  i  conducivc  to  anjUndei'  the  terms  of  his  will  there  was  no,  ance  man  who  had  written  most  of  Fred’s  investments  in  mortgage  loans  both  in  dollar  mortgage  lending  activities  as  far  as  securitv 

Here  are  the  facts  based  on  estimatea  iota.s  expanding  volume  of  business  nor  to  achiev-  hesitation  whatever  on  my  part  in  accepting  |  insurance  —  a  very  able  man,  with  whom  ,  amount  and  as  a  percentage  of  total  assets,  of  loans  is  concerned.  At  such  a  time  costs 

^iQ4«*the*^undq  under  direct  greater  profit  returns  on  the  inv'estment  i  responsibility.  I  myself  had  a  fairly  close  acquaintance  If  the  demand  for  mortgage  funds  continues  are  reduced  and  value  of  the  real  estate 

i-rom  lUdu  to  laao  me  lunas  unuer  airect  ,  feeling,  I  must  admit,  was  one  ;  advised  me  to  have  a  trust  company  appointed  active,  loan  companies  may  he  expected  to  mortgaged  may  be  expected  to  rise;  as  also 

control  of  the  companies  increased  by  38 ,0  •  j  satisfaction  fhnt  he  had  chosen  me  We  had  I  to  administer  the  estate.  Althoueh  I  had  a  rii..ont  or.  v.i.rko.. ,  mav  the  inmmo  nf  mnrto-ao-pe  tVinc  nmv'irlincr 


Analysis  of  distribution  of  assets  of  12  loan 
companies  who  are  members  of  Dominion 


_ 15c  A  COPY,  $5  A  YEAR 

I  Loan  Companies 
Not  In  Housing 
Field  In  Big  Way 

Accounted  tor  Only  17  p.c.  of 

Loans  on  New  Housing  Last 
j  Year  —  Following  Established 

I  Policy  in  Mortgage  Lending 

'  Despite  greatly  increased  residential 
construction  in  Canada  during  recent 
I  years  and  resulting  demand  for  mort- 
igage  loans,  activities  of  trust  and  loan 
companies  in  this  field  have  been  con- 
I  fined  mainly  to  loans  on  existing  real 
j  estate-  Out  of  a  total  of  $160  million 
!  in  mortgage  loans  on  new  housing 
,  during  1948,  trust  companies  accounted 
j  for  only  8  per  cent  and  loan  companies 
'  17  per  cent. 

It  i.s  estimated  that,  for  every  dollar  loaned 
by  these  lending  institutions  on  existing  prop¬ 
erty,  only  .ba  cents  was  approved  for  new 
!  building.  No  tru.st  or  loan  companies  are  on 
'  the  approved  list  of  lending  institutions  for 
prospective  home  owners  issued  by  Central 
Mortgage  and  Housing  Corporation,  which 
administers  the  National  Housing  Act,  de- 
;  signed  to  encourage  residential  construction 
in  Canada. 

I 

Mortgages  held  by  trust  and  loan  companies 
declined  steadily  from  a  total  of  $183  million 
in  1931  to  $107  million  in  194.'i.  Since  then, 

;  however,  value  of  mortgages  held  by  these 
i  institutions  in  Canada  has  increased  to  $140,- 
3.')7,000.  Most  marked  increase  was  registered 
during  1948  when  $16  million  was  added  to 
value  of  mortgages  held  by  tru.st  and  loan 
companies,  indicating  a  return  to  the  field  of 
mortgage  lending. 

Follow  Past  Ex|>erienee 

Present  policies  of  these  lending  institutions 


expanding  volume  of  business  nor  to  achiev-  ,  hesitation  whatever  on  my  part  in  accepting  i  insurance  —  a  very  able  man,  with  whom  ,  amount  and  as  a  percentage  of  total  assets,  of  loans  is  concerned.  At  such  a  time  costs 


I  myself  had  a  fairly  close  acquaintance 


If  the  demand  for  mortgage  funds  continues  are  reduced  and  value  of  the  real  estate 


f  rom  to  laao  me  lunas  imuer  airect  I  My  chief  feeling,  I  must  admit,  was  one  ;  advised  me  to  have  a  trust  company  appointed  active,  loan  companies  may  he  expected  to  mortgaged  may  be  expected  to  rise;  as  also 

control  of  the  companies  me  ”  '  .  ,  ,  ,  .  .  .  ..  i  satisfaction  that  he  had  chosen  me.  We  had  i  *^0  administer  the  estate.  Although  I  had  a  direct  an  even  higher  proportion  of  their  funds  '  rnay  the  income  of  mortgages,  thus  providing 

and  the  shareholders  portion  of  these  funds  The  amount  of  estate  and  trust  management  j  it  jg  true,  close  friends  since  our  school  feeling  that  I  had  already  done  more  than  my  into  mortgages.  Currently  loan  companies  improved  security.  Mortgage  instruments  lack 

increased  by  only  3%.  Net  profit  was  32 /r  business  has  also  fallen  well  behind  the  econ-  |  days  and  Fred's  wife  and  mine  also  were  good  duty  to  Fred's  memory;  and,  being  under  no  have  a  much  smaller  proportion  of  their  ready  marketability,  and  are  in  inconvenient 

IbicyViof  TVi»  valiip  nr  thft  PSIAtM  flnn  trust  .  .  _ _  .  t _ • _  — .  .  ,  .  .  .  .  -  i  _ I  _  _ _ r  r  .  *  . 


higher.  The  value  of  the  estates  and  trust 
funds  under  administration  increased  22% 
in  the  same  period. 

Financial  Comparisons 


omic  progress  of  the  country.  This  may  be  !  companions.  Fred,  however,  had  a  host  of  |  misapprehensions  wdth  regard  to  my  equip- ,  funds  in  mortgages  than  in  prewar  days. 


attributed  in  large  part  to  the  heavier  taxa-  |  fiends  —  many  of  them  in  a  much  better  j  ment  as  an  administrator,  believed  that  a  55.89;  in  1948  v.s.  70.67c  in  1939. 

°  I  position  than  I  was  and  doubtless  better  good  trust  company  could,  and  would,  do  a 

tion.  Income  taxes  tend  to  prevent  the  ac-  1  equipped  fg  gg  executor  —  accordingly,  I  much  better  job.  I  feared  that  Fred's  w’idow  j  Assets  of  the  12  loan  compan 


Bv  wav  of  comparison  the  assets  of  the  of 'estates— and  succession  duties  looked  upon  it  as  something  of  an  honour  1  might  think  I  was  trying  to  shirk  my  res-  members  of  Dorn 

uroro  iin  'i9Rr/  from  1939  to  1  much  heavier  slice  of  what  has  been  that  he  had  thought  of  me  in  appointing  an  i  ponsibilities.  On  discussing  it  with  my  wife,  I  ments  Association 

the  J'is  »ectuor.  |  found  Ih.t  .ho  wa.  ,ulto  h„rl  to  think  J  |.n,..tlon  show.  1 

panics  rose  Total  funded  debt  outstand-  So  long  as  present  social  and  political  phil-  event,  the  question  of  taking  up  the  consi  er  i  .  comoanies 

ing  in  the  country  was  higher  by  1197c:  and  osbphies  persist,  the  trust  companies  will  ‘•®sponsibilities  -nvolved  seemed  at  the  time,  »  *  ¥  i 

national  income  increased  1957c.  have  to  seek  out  an  increasing  volume  of  future  eventuality;  for  Fred  So  I  assumed  the  job  of  administering  the 

Obviously  the  trust  and  loan  companies  :  small  estates  in  place  of  the  fewer  but  larger  ^  individual  who  I  estate;  and  I  found  that  I  had  let  myself  in  - - - 

are  now  controlling  or  administering  a  much  |  estates  of  the  past, 
smaller  fraction  of  the  total  wealth  than  was  j 

the  case  before  the  war,  .  . 


funds  in  mortgages  than  in  prewar  days,  —  I  denomination.^. 

56.87  in  1948  v.s.  70.67c  in  1939.  Present  near-inflationary  values  on  new 

I  housing  have  the  effect  of  causing  trust  and 
Assets  of  the  12  loan  companies  who  are  loan  companie.s  to  steer  clear  of  mortgages 
members  of  Dominion  Mortgage  &  Invest-  ;  on  today's  new  propert.v.  This  is  particularly 
ments  Association  annual  report  of  that  or-  the  case  with  regard  to  investment  of  guar- 
ganization  shows  increase  of  $6.7  millionsi.  or  anteed  and  trust  and  agency  funds.  In  this 
2.  (X  in  1948  to  amount  to  $252.9  millions.  As-  |  connection,  it  is  interesting  to  notice  remarks 


sets  of  companies  comprise  about  907:  of  as¬ 
sets  of  all  loan  companies  in  Canada. 


More  Aggressiveness  Apparent 


very  much  of  a  future  eventuality;  for  Fred  |  So  I  assumed  the  job  of  administering  the  ^ 

had  always  been  a  healthy  individual  who  i  estate;  and  I  found  that  I  had  let  myself  in  - - - - - - -  - 

took  care  of  himself  and  made  something  of  I  for  some  more  headaches.  The  estate,  as  you  .  ..  j  .  .  .  soendine  on  the  estate 

a  fetish  of  moderation.  Although  he  operated  ■  can  see,  was  not  large  enough  to  provide  a  .  .  .  -  ..  ^  \  . 

_ _ .  ^  f  1  J  •  i.  i.  I  ..c.  ^  ^  ^  but  because  of  the  worrying  I  was  doing 

a  car,  he  was  a  careful  driver;  but,  on  the  munificent  income  at  prevailing  interest  rates.  ^  ..  ^  -Z  t  i 

’  \  r  trt  nvAT*  T  no  iirav  tnino’e  \i/opo  o^mno'  I  na/i  poooivorl 


from  report  of  annual  general  meeting  of 
shareholders.  February.  1949.  of  the  Toronto 
Mortgage  Company:  ".Mortgages  held  again 
show  a  decrease  from  the  previous  year  of 
$58,000.  There  is  a  great  amount  of  money 
available  for  lending  at  the  present  time  and 


e  case  before  the  war,  ,  .  I  Some  of  the  companies  have  put  forth  a  foad.  there  always  is  the  other  driver  to  !  Hence  I  felt  that  I  could,  not  confine  the  .  ^  difficult  to  meet  the  competition 

Then  there  is  the  comparison  of  earnujgs  .  the  past  two  or  three  yea«i  consider.  On  returning  from  a  business  trip,  I  investments  to  high-grade  bonds.  The  children  i  e  Ji7hsrdiv  '^‘thout  departing  from 

mlU.  The  total  of  ^  |  J  „„  ^h.rtly  b,  «p.ct.d  to. pay  me  lor  domj  e  potu,  wo  hove  .1- 

ised  on  a  representative  groUp  of  majo  ,  Greater  activity  in  mortgage  lending  and  he  never  hved  to  tell  what  had  happened,  i  widow  the  question  of  buying  an  annuity;  ’  .  wa.\s  endeavoured  to  follow. 


^  A  aarf  omei  woHd.  Greater  activity  in  mortgage  lending 

companies,  increased  96%  in  the  period,  and  ,  ...  j  .  •  j  ,  . 

ku  ^  1.  w  1.  f  tv,  Komi,.  ,..o  =  couplod  With  R  doterminod  program  to  at- 

the  net  profit  of  the  chartered  banks  was  ^  deoosits  and  guaranteed  funds  is 

up  60%.  The  gain  of  227r  by  the  trust  and  deposits  and  guaranteed  funds  .s 

loan  companies  looks  pretty  small  by  these  °  i  .  t  t-  • 

^  ^  r  -r  .1  With  most  of  the  effects  of  wartime  infla- 


this  on  the  advice  of  my  life  insurance  friend 
who  told  me  that  it  would  relieve  me  of  a  lot 


^  ¥  I  As  a  result  of  large  amounts  loaned  in  1948, 

Under  all  circums'i.ances,  I  could  see  no  mortgage  portfolios  of  trust  and  loan  coni- 


Ifr.a  u-Q.  y.  rmilllmmoi..  K, ,  f  K.  K.J  I _ _  WHO  lOlU  IIIB  lliaC  IL  W  OUlU  rCllCVe  me  OI  a  IOL  ■  nil  1  11  (.uiiiniaiii  cn,  i  wouiu  .-xri;  iiw  - m  -  c-  r-  -  - 

well  fix^d  snd  w  his  widow  oomfortnm!  anxicty  and  trouble.  Like  many  another  alternative  other  than  to  admit  that  the  job  i  Ponies  are  again  approaching  the  previous 
off  He  had  n^OOfi  of  life  iiKiiirancP-  nn  anoi^  mother  before  her,  however,  Mrs.  Blown,  When  was  too  big  tor  me  and  to  advice  that  the  high,  set  in  1931,  of  $18.1  million.  * 

dent  noliev  wiTh  »  eanitai  aiim  of  ir  non-  k  '  '*•  explained  that  the  most  that  could  i  administration  of  the  estate  be  entrusted  to  '  safe^.v  factor,  it  is  wortl^  noting,  however,  that 


tion  now  realized,  the  companies  have  a  new  dent  policy  with  a  capital  sum  of  $5,000;  his  I  explained  mac  me  most  mat  could  ,  aui 

.  1  . _ J. _ _ _ w, _ _ 1 J  base  from  which  to  begin  again  the  sloiv  own  home  with  a  portion  of  the  mortgage  I  I’®  ‘Children  by  an  annuity  would  !  the 

A0  VxairA  n/\f  IrArwf  tirirVl  fVtO  -ror^m.  ....  .......  ^  ^  ^  Ka  onnitAl  Af-kiwA  «««  fVxA  '  T 


ratio  of  mortgage  holdings  to  total  assets  is 


.7  — - -  .....  ..  “ase  irom  wmen  lo  uegiii  again  me  aiow  i  own  nome  wim  a  portion  of  the  mortgage  r  r’ -  ,  . - -  - ..u  .  ■  .K  .  .1  still  much  lower  than  in  1931  Also  available 

companies  have  not  kept  pace  with  the  rapid-  ^ut  steady  expansion  which  characterized  still  unpaid  and  a  country  house;  between  h®  that  my  stock  in 

ly  changing  financial  situation  in  Canada.  business  in  years  gone  by.  The  heavy  $20,000  and  $25,000  in  bonds  and  stocks;  and  guranteed  ;  a  business  was  depreciated  i  \  j.g5 

The  events  of  the  last  few  years  may  have  .gon^l  taxes  and  the  general  redistribution  a  half  interest  in  his  own  business  -  a  part-  expired,  was  definitely  opposed  to  ;  both  as  far  as  Mrs.  Brown  and  my  wife  are  Canada  is  st  11  brio  P®  «  *  » 

been  merely  a  passing  phase-a  stage  of  j  j3  found  upon  the  nership.  There  was,  unfortunately,  no  parter- 1 I  n  t  k  ^  a-^  oow  convinced  than 

.. -  - —  -  . . 1  .f  - -  I  ft  r  r  ,  t'  ,  u  u  etc  ,,  iw  ,  n^^pried,  their  children  may  be,  the  majority!  that,  had  I  had  courage  enough  at  the  outset  gage  debt  loaa  is  easier  lo  carry  loaay  man 


dormancy  preceding  a  renewal  of  growth,  business,  which  will  necessitate  some  read-  |  ship  insurance.  I  , - “'  -  - - •'  . . - •'  '  ,  ,  u  ”  '  a  .  .  it  was  in  the  late  nineteen-twenties 

Cert..n.y  Ih.  .conomic  .ondlUon.  have  m.de  Zy  st.rUd  Immediately.  Ne*,.  TJTZ.  "  ZZTZTrZ  .Hher  KaZS 


for  difficulties  in  operation.  ever,  the  essential  nature  of  the  services  pro-  tiations  had  to  be  carried  on  with  the  various 

Face  Many  Problems  vided  gives  assurance  that  progress  will  be  insurance  companies  in  connection  with  set- 

The  mortgage  business,  which  used  to  be  resumed  now  that  normal  conditions  are  tlements  on  the  policies.  Funds  for  the  satis- 

the  mainstay  of  the  trust  and  loan  companies,  effort  to  get  new  business.  faction  of  debts  incurred  and  for  the  funeral 


able  to  leave  I  hem  something. 


and  had  insisted  then  on  a  shifting  of  res- 


This  raised  for  me  the  problem  of  obtain,  ponsibility,  my  reputation  would  be  higher 
ing  the  maximum  of  income  with  the  minimum  i  today  with  both  the  ladies;  and  I  would  have 
of  hazard  in  the  matter  of  impairment  in  ;  saved  myself  a  lot  of  grief. 


capital  or  revenue.  No  great  chore  for  a  trust;  I  drew  up  my  own  will  a  few  months  ago  Further,  to  improve  organization  of  real 


been  responsible  for  the  fatal  accident. 

I  rUSl*  GI*  I  HTGG  interviews  had  to  be  carried  on  with  Fred’s 

•  partner  on  the  question  of  business  policy 

W^*  -  ■■  B_— — J,— ^  -  ■  A  A  J  2^  until  such  time  as  a  decision  was  reached 

^|TfGr0llT  IIITGST lYlGrlT  IVIGQIa  as  to  whether  the  partnership  should  be 

II  1  .  ^1  .  r  rx  ^  1.  J  r*  I  maintained  or  dissolved.  Finally,  there  was  the 

Offer  Small  Investor  Choice  of  Deposits,  Guaranteed  Certiticates  question  of  succession  duties. 

And  Capital  Stock  —  All  Provide  Good  Yield  With  Ample  Security  «  v  v 

The  public  has  not  fully  appreciated  the  i  certificates  may  not  seem  quite  so  secure  as  a  niight  be  imagined,  all  this  called  for 

opportunities  to  get  more  for  their  money  by  government  obligation.  But  again,  the  record  expenditure  of  a  great  deal  of  my  time;  and 


faction  of  debts  incurred  and  for  the  funeral  ...  i.  .  .  -i 

K„j  K  uF_-  A  A  capital  or  revenue.  No  great  chore  for  a  trust ;  I  drew 

m<>ni<fTnaHp  -'nr  la'  ^  t  H  '  Company  With  a  staff  of  trained  investment  j  and  named  therein  as  executor  the 

experts  Who  had  sources  of  information  re-  Trust  Co 
had  been  responsible  for  the  fatal  accident.  j.  j  . 

K„^  F  K  -A  FK  c  J.  garding  the  trend  of  developments  in  business 

Interviews  had  to  be  carried  on  with  Fred  s  j  .  ..  ,  ;  ,  i - 

_  ..  ,  u  •  1-  and  in  the  security  markets,  this  was  a  real 

nartner  on  the  nne.ation  of  hiisine.aa  nnliev  j  •  _ 


Other  favourable  factors  making  mortgage 
payments  lighter  are  the  lower  interest  rates 
and  regular  amortization  over  longer  periods. 


estate  credit  in  the  new  housing  field,  the 
(Continued  on  page  2) 


Imtil  such  time  r  rdec"^^  job  for  me  who  had  limitations  on  the  am^^^^  J  CoilQOl idatiOll  Of 

as  to  whether  the  partnership  should  be  ? V*"®  J  t  k  I  O  VlOllSOI  laaTIOn  WT 

In  Triict  Fi^ld  Maricod 

question  of  succession  duties.  ramifications  of  the  securitv  markets.  LaTG  Hi  I  FUST  rieiQ  MYlBlKeU 


- -  -  i  .  question  of  succession  duties.  i  .  ..  ...  ..  ...  ..  ,  . 

And  Capital  Stock  —  All  Provide  Good  Yield  With  Ample  Security  »  ramifications  of  the  security  markets. 

^  ^  ^ 

The  public  has  not  fully  appreciated  the  certificates  may  not  seem  quite  so  secure  as  a  irnagined,  all  this  called  for  t  tn  nn  advir-a  fmm 

opportunities  to  get  more  for  their  money  by  government  obligation.  But  again,  the  record  expenditure  of  »  great  deal  of  my  time;  a^  ^  acquaintances  and  m’v  restricted  con- 
using  the  services  of  the  trust  and  loan  com-  of  the  principal  companies  is  of  such  a  high  my  employers,  although  they  sympathised  with  n^c^ons  Tn  the  bSera^  Tnd  bfnT  commS- 
panies.'  Perhaps  they  don’t  know  enough  calibre  as  to  inspire  confidence  in  their  certifi-  me  to  a  certain  extent  m  my  quandry,  still  ^  j  ‘on  f^nd 


using  me  »ci vieca  ui  liic  iiuaw  anu  lua.i  k-u*..  "  t'  •  i-k  •  me  to  a  certain  extent  in  mv  auandrv  atili  nections  in  the  brokerage  and  bond  commu-  The  trust  and  loan  companies  are  gradually 

panies;  Perhaps  they  don’t  know  enough  ca  ibre  as  to  inspire  confidence  in  their  certifi-  be  SiU^arThe  Sres"  ^  -"^ing  mistakes,  growing  away  from  the  characteristics  which 

about  the  services,  or  perhaps  they  are  i  i  .  ^  a  matter  of  fact  su^eested  _  more  Frozen  securities,  dividend  reductions  and  formerly  bound  them  so  intimately  into  the 

dent  about  changing  their  me^ods  of  saying  Stock  Investment  sorrow  than  in  aneer  I  must  admit _ that  omissions  began  to  make  their  appearance  and  life  of  the  communities  in  which  they  existed. 

and  investment.  At  any  rate,  the  opportuni  les  Finally,  the  investor  may  purchase  the  out-  j  miffht  have  eiven  some  thought  to  the  income  from  the  estate  was  showing  some  The  trend  has  been  toward  consolidation  into 

risL^cornMniefsho^d^insnlre  tLTonffdeJce  leading  com.  consequences  whfn  I  had  been  askfd  to  under-  impairment.  Finally,  dismayed  by  develop-  large  "national  ”  companiee  operating  through 

Iished  companies  should  inspire  the  contioence  panics.  Several  of  th^  companies  shares  are  f-ke  the  execiitorshin  ments,  I  discussed  the  matter  with  my  banker,  a  system  of  branch  offices. 

of  even  the  most  timid  souls.  _ _ a _ i. _ i _ _ _ _ .  execiiior.snip.  , _ .  _  _  ..  ,  ,  _ '  _  . 


In  Past  Ten  Years  15  Smaller  Companies  Absorbed  by  Larger 
Organizations  —  Canada  Permanent  Active  in  Mergers 

The  trust  and  loan  companies  are  gradually  swelling  their  percentage  of  the  total  business, 
•owing  away  from  the  characteristics  which  .  At  present  there  are  about  90  trust  and 


are  thpre  nnH  the  reenrrf  nf  the  well  estab-  many,  uie  uivcslui  nnxj,  pui k.nesc  Li.e  out-  j  niight  have  given  SOme  thought  to  the  i-ne  income  irom  me  esiaie  wa.s  snowing  some  me  irena  nas  oeen  mwaiu  consoiioauon  nuo  pgnies  control  more  than  half  the  total  offices 
lisLd  comnrnies  should  insD  re  standing  shares  of  many  of  the  leading  com.  consequences -when  I  had  been  asked  to  under-  impairment.  Finally,  dismayed  by  develop-  large  "national  ”  companies  operating  through  a„d  do  the  lion's  share  of  the  busines.s.  Thev 

ofeven  the  moS  soJfs  ,  J  companies  shares  are  take  the  executorship.  '"ents,  I  discussed  the  matter  with  my  banker,  a  system  of  branch  offices.  represented  in  all  the  major  cities 

or  even  me  most  timia  souis.  listed  on  the  stock  exchanges  and  can  present-  Following  a  period  of  intensive  overtime  He  chided  me  for  having  taken  on  the  respon-  The  smaller  local  companies  have  not  dis-  3^^,  3, 3,,  smaller  commu- 

’There  are  three  ways  in  which  the  trust  ly  be  bought  to  provide  yields  ranging  from  vvork  in  order  to  prevent  my  own  business  sibility  of  administering  the  estate  and  told  appeared  entirely  nor  are  they  likely  to  in  the  absorbed  local  com- 

and  loan  companies  open  up  investment  chan-  3.57%  to  5%.  The  average  of  nine  stocks  duties  from  getting  away  from  me.  the  will  ^  should  have  accepted  the  advice  of  the  near  future.  The  stronger  ones  among  the  _anics 
nels  for  the  small  investor.  Each  of  these  is  regularly  quoted  is  4.17%.  finally  probated  —  but,  as  I  was  a  tyro  msurance  man  at  the  outset  and  passed  the  small  companies  are  still  able  to  compete  7  -r  r  ti 

more  remunerative  than  other  comparable  ^bere  is.  of  course,  no  guarantee  of  repay-  in  the  matter  of  an  executor’s  duties,  there  responsibility  on  to  a  trust  company.  It  was  effectively  against  the  large  companies.  But  1  companies  arc  not  in- 

Investment  opportunities  having  more  or  less  „,gnt  on  the  stocks.  >  They  fluctuate  in  price  were  not'  a  few  incidental  expenses  that  I  was  *^0*  too  late,  he  said,  to  regularize  the  situa-  the  pressure  of  economic  change  is  making  ,  ‘^^endent  but  are  wholly  owned  subsidiaries 

the  same  degree  of  safety.  fbe  ups  and  downs  of  the  stock  market  called  upon  to  make.  In  view  of  my  relation-  ^  ^  company  still  could  go  far  life  more  difficult  for  them  all  the  time.  I  mac  cues  aown  me  use 

„  _ _  .  .  .  -  ...I.-,-  -,*I _ K  *K- _ .1 _ _  .Za  a, _  -  tnwarHa  nilttinir  tVia  AotatP  hank  in  annd  ahona  _ _ _ _ _ u: . . .  tO  12  large  Organizations. 


Deposits  Accepted 

Many  of  the  companies  accept  savings 
deposits  in  much  the  same  manner  as  the 


as  a  whole,  although  the  price  changes  are  ships,  and  those  of  my  wife,  with  pred’s  I  Higher  costs  of  operation  combined  with  .  t  ii  h  i  an  i  i 

more  moderate  than  in  industrial  shares.  widow,  I  could  not  feel  justified  in  charging:  urged  me  to  do.  flower  revenues  from  sound  investments  are  .  ‘ 

'  .m  ,e.l„,t  the  ®  In  th*  mnantim.,  m,  own  work  had  boon  i  placing  a  prcn.iun.  on  emoicney  and  a  '"ngc  ! 

When  the  will  was  probated,  I  heaved  a  suffering  not  only  by  reason  of  the  amount  |  volume  of  business.  The  growing  complexity  I  ”  ‘  tin 

of  taxation  and  legal  matters  calLs  for  high-  I  'V'f'®  P''<'»'H'''es  are  operated  they  are  region- 

- - - - - - - - -  -  ’  .  ,  •  1-  ♦dH  '  al.  being-  located  in  cities  or  towns  close  to 

priced  specialists.  Investment  problems  are  7  fr- . 

1  I  more  difficult,  and  yields  on  both  bonds  and  '  ^*7  ,  n  *  4. 

JL  I  '  mortgages  have  been  greatly  reduced.  J"  .‘7'®  “'•® 

Trust  tL  Loan  anares  - USS-  Mimber  «f  companies  Reduced  companies  which  are  more  or  less  private 


They  have  a  greater  risk  element  than  them  against  the  estate 


Chartered  banks’  savings  departments.  Check-  deposits  or  guaranteed  investment  certificates 
tng  is  permitted  and  the  usual  savings  de-  because  their  value  depends  upon  the  earnings 
partment  services  are  available.  possibilities  of  the  companies  and  the  dividend 

The  rate  of  interest  is  generally  2%  rather  Payments  that  can  safely  be  made  from  those 
than  the  IV2  7c  paid  by  the  banks.  This  is  earnings. 

an  inducement  for  all  who  can  avail  them-  However,  these  risks  are  not  too  great  as 
selves  of  the  opportunity.  Offices  are  located  we  may  judge  'from  past  experience.  Earn- 
In  all  the  principal  centers  of  the  country  ings  have  been  remarkably  steady,  even  in 
although  they  may  not  be  quite  so  conven-  times  of  poor  business  conditions.  Consequent- 
lently  located  as  the  banks.  ly,  dividend  rates  have  been  quite  well  main- 

Guaranteed  Investment  Certificates  tained  over  the  years. 

The  second  way  in  which  funds  may  be  The  present  outlook  for  these  shares  appears  ; 


Trust  &L  Loan  Shares 


the  head  office. 

In  addition  there  are  several  small  trust 
companies  which  are  more  or  less  private 


entrusted  to  the  trust  and  loan  companies  is  good.  Although  the  yields  are  low  in  1 

through  the  purchase  of  guaranteed  invest-  comparison  with  industrial  stocks,  there  is  1 
ment  certificates  —  of  the  equivalent  under  likelihood  of  a  serious  drop  in  the  value 

another  name  ‘  shares.  Dividend  rates  have  shown  a 

w.l.  X  •  J  X,  .  i  tendency  to  increase  in  the  past  few  years  » 

These  certificates  are  issued  for  terms  of  ko  ti  +k- 


An  Average  of  Seven  Companies 
Shown  as  a  Percenfage  of  1938 


Annual  High-Low  of  Share  Prices 


rN  •  *u  *  otr  oQ  0011061*11^5.  Operated  mainlv  for  the  benefit 

During  the  past  25  years  no  less  than  38  ^  *  4.  ,  .  . 

I  1  vx,,  4  of  tHeiT  shaieholders  and  not  seeking  business 

oompanies  have  been  merged  or  absorbed  bv  *  .  .  , ® 

_ _ _  At  th»  sania  tima  annthar  f'Om  the  general  publlC. 


other  companies.  At  the  same  time  another 
28  companie.s  ga\e  up  the  struggle  and  went 
into  liquidation.  For  the  most  part,  the  bu.si- 


im  the  general  public. 

Recent  Absorptions 

In  the  past  ten  years  there  have  been  15 


one  to  five  years,  or  longer,  and  in  amounts  yg^^g 
of  $100  and  up.  Repayment  of  the  principal 
amount  at  the  maturity  date  is  guaranteed  by 
the  issuing  company  and  this  guarantee  is 
backed  by  the  full  capital  resources  of  the 
company.  So  I 


and  further  increases  may  be  expected  in  the 
years  to  come,  particularly  for  those  com¬ 
panies  which  are  showing  a  strong  growth 


Trend  of  Earnings  JiT 
Par  Share  loe 


ness  of  these  many  companies  has  been  taken  .snialler  companies  merged  with  larger  com¬ 
over  by  the  large  ‘‘national”  companies,  thus  panics  or  purchased  outright  by  them. 

Parent  Company  Year  Companies  Absorbed 

Canada  Permanent  Mortgage  1944  Landed  Banking  and  Loan,  Hanulton 

”  ”  ”  1945  ,  Real  Estate  Loan  of  Canada,  Toronto 

”  "  ”  1946  I  Montreal  Loan  and  Mortgage,  Montreal 

"  "  ”  1948  '  Midland  Loan  and  Savings,  Port  Hope 

Canada  Permanent  Trust  Co.  1949  !  General  Trust  and  Executor,  Halifax 


Three  Ways  To  Choose 
So  the  individual  has  three  ways  to  put  his 


Currently  the  rate  of  interest  is  37o  for  the  money  to  work  in  the  trust  and  loan  corn- 
five-year  oertificate.s  i.ssued  by  most  of  the  panics,  with  varioiw  rate.s  of  interest  and 
companie.s  doing  this  form  of  bu.siness,  with  degrees  of  risk. 

somewhat  lower  lates  of  intere.st  for  shorter  Whether  he  clioo.ses  savings  depo.sits  at  2%, 
terms.  I  or  investment  certificates  at  3';,  or  buys  the 


somewhat  lower  latcs  of  intere.st  for  shorter!  Whether  he  clioo.ses  savings  depo.sits  at  2%,  | 
terms.  |  or  investment  certificates  at  3';,  or  buys  the  i 

By  way  of  comparison,  Canada  Savings  i  stock  at  about  47r,  he  is  taking  a  conserva-  ' 
Bonds  pay  only  2'\%  interest  and  run  seven  j  tive  course  —  and  still  doing  better  than  in  i 
years  to  maturity.  The  guaranteed  investment  most  other  comparable  situations.  j 


1«3t  1*3«  1940  1941 


1944  1945  1944  1947 


Canada  Permanent  Trust  Co 
Guaranty  Trust  Co.  of  Can. 


j  Canada  Trust  Co. 

Eastern  Canada  Savings  and  Loan 
Society  d’Admini.stration 

J  Montreal  Trust  Co. 

!  Crown  Trust  Co. 


Fidelity  Trusts  of  Ontario,  Niagara  Falls 
Niagara  Falls  Loan  &  Savings,  Niagara  Falls 
^  Capital  Trust  Corp„  Ottawa 
Community  Trusts  Corp,,  Chatham,  Ont. 
London  and  Western  Trn.st.s,  London 
Mortgage  Corp.  of  N.S,,  Halifax 
Sun  Trust  Co.,  Montreal 
Tru.st  ('o.  of  America,  Montreal 
Nortlierii  Trusts  Co.,  Winnipeg 
Crown  Trust  Co.  purchased  by  Trusts  and 
Guarantee  Co.  lAd.  .(Name  Changed '^later'  to 
1  Crown  Trust  Co). 
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What  a  Trust  Will  Do 


l&Horanty  Trust  Company 


Guaranty  Trust  Co.  of  Canada 
head  office  Ls  in  Toronto.  Branches 
aie  in  Ottawa.  Winasor,  Montreal, 


The  advantages  of  a  trust  for  the  tndlvldual.  the  partnership.  ^  Ottawa.  Winasor,' Montrei 
the  educational  or  religious  institution,  etc.,  are  evpiained  succinctly  Niagara  Falls  and  Sudbury, 
but  clearly.  In  a  brochure  Issued  by  ‘he  Crown  Trust  Company  of  1  .  • 

Montreal  and  Toronto  under  the  title,  “What  a  Trust  Will  Do”.  '  Company  issues  guaranteed  i 
which  we  reproduce  herewith  in  part:  ivostrnent  certificates  bearing'  3  p 


Montreal  and  Toronto  under  the  title,  “What  a  Trust  Will  Do”.  '  Company  issues  guaranteed  in-  1 
which  we  reproduce  herewith  in  part:  I  vestment  certificates  bearing  3  per  ^ 

cent  interest  for  a  five-year  term. 

We  had  to  learn  to  appreciate  t.il;  and  the  fund  begins  to  earn|2‘ii  per  cent  interest  for  a  three-! 
the  automobile.  A  few  people  used  an  income  which  may  be  distribut-  !  year  term  and  pays  2  per  cent  on 
It  at  first;  the  rest  did  not  under-  '  ed  to  the  beneficiaries.  For  ex-  '’’he  minimum  quarterly  balance  on 
stand  its  possibilities.  The  m.ajor-  ample:  Securities  of  a  par  value  dcposit.s. 

ity  thought  of  it  as  a  lu.xury,  de-  of  $10,000  yielding  6'i,  would  ^  .Tstates,  trusts  and  agency  ac- 
signed  for  ine  exclusive  use  of  the  carry  approximately  $30,000  of  in-  count  totaled  $37,933,678  at  Dec.  ' 
rich.  Now  we  know  that  it  saves  suranre  upon  the  liie  of  a  man  31.  1948,  compared  with  $34,706,- 


Trust  Companies  Provide 
Variety  Of  Services  To 
The  Average  Canadian 


V  Cll  1^1  ^  V  I ■  W  offered.  Should  a  sale  be  ,effected  ; 

A  through  another  agent,  it  is  cus- I 

I  nA  tomary  to  divide  the  selling  com- 

■  ■  ^aiiaviiail  mission  with  such  agent  without 

r  j  r  n  j«  ^  additional  expense  to  the 

Otter  Freedom  From  Worry  Regarding  Com-  i  owner. 

plexitles  of  Management  Personal  and  Pcoperty  '  ^  card  system  is  kept  showing 

Probl.m.  -  Inve.tm.nt  Real  E.t.t.  Di.poi.l, 

Administration  Among  Functions  sale  it  is  frequently  possible  to 

submit  it  immediately  to  a  number 
,  '  of  persons  who  are  known  to  be  in  t 

Modern  trust  companies  are  pro-  but  often  overlook  the  need  of  ;  the  market  for  such  a  property. 


'  by  appearing  on  lists  issued  by  ,  indirect  interest  in  the  purchase  or  1  Loans  and  Mortgages 

]  the  companies  and  by  relisting  |  sale  of  real  estate  should  espe-  j  A  trust  company  lends  its  owm 
with  other  agents  who  are  likely  |  daily  commend  it  to  those  desi-  funds  on  mortgage  and  acts  as 
to  have  clients  Interested  in  the  |  ring  services  of  this  character.  I  (Continued  on  page  12) 
particular  kind  of  property  being  !  _ 


THE  ACADIA  TRUST  COMPANY 


TRURO.  N.S, 


iXICUTORS  —  ADMINISTRATORS  TRUSTEIS 


Our  Assets  Your  Guarantee 


time;  accelerates  business;  broad-  aged  30  years.  At  his  death  there  92?  at  Dec  31  1947.  Guaranteed;  Modern  trust  companies  are  pro-  out  oiren  o\enooK  me  need  or  the  market  for  such  a  property, 
ens  efficiency.  would  be  a  fund  of  $40,000  to  earn  ti  ist  account  totaled  $16,139,893.  fessional  worry  takers  'who  avail  ,  appointing  an  attorney  to  manage  ;  An  owner  sometimes  desires  to 

It  was  that  way  with  the  trust  incumc  for  the  beneficiaries.  Capital  stock,  authorized  and  themselves  of  the  market  for  ser-  their  business  affairs  should  they  ®  bouse  in  which  he  is  living 

v/hen  it  first  began  to  be  used.  Our  Third:  It  may  be  a  business  in-  tntai,  si  million  ron-  _ _ be  unable  to  do  so  through  acci-  secure  another  one  before 


SAHTY  —  SIRVICi  —  STRENGTH 


Your  enquiries  welcomed 


of  the  rich;  this  limited  class  made  may  create  a  fund  in  the  hands  of  ,  Reserve  funds  are  $300,000,  and  property  problems  They  offer  sine.ss  or  pleasure.  Trust  company  r',""  r‘““  /'•'■“"gea  inro 

valuable  use  of  it;  others  saw  its  a  trustee,  through  in.surance  upon  contingency  reserve  $18,- I  a  variety  of  services  connected  service  covers  this  need  by  acting  of  trust  company, 

advantages;  and  how’  it  is  entering  their  out  of  which  the  in-  g^jp  and  profit  and  loss  $32,937.  with  investment,  real  estate  dispo-  as  attorney  under  instructions.  In  No  Charge  to  Purchasers 

intogeneralu.se.  terest  in  the  business  of  a  partner  i  -  administration  the  ca.se  of  death  of  a  business  There  is  no  charge  to  prosi 


_  -  f  j.iy  paid  totals  $1  million  con-  vices  created  bv- the  complexity  be  unable  to  do  so  through  acci-  aod  yet  secure  another  one  before 

best  brains  designed  It  for  the  use  surance  trust  whereby  partners  ^0  000  shares  of  $100 'of  current  management,  personal  dent,  sicknes.s,  or  absence  on  bu-  I  Transactions  of 

of  the  rich:  this  limited  class  made  mav  create  a  fund  in  the  hands  of  Reserve  funds  are  $300,000,  and  nmnertv  nrehiemc  Thev  nffer  sine.ss  or  oleasure.  Trust  comoanv  ..  .  be  arranged  through 


No  Charge  to  Purchasers 

There  is  no  charge  to  prospec- 


■  Most  people  know  that  a  trust  who  dies  may  be  pui chased  by  the  ,  TfUSt  ConipanV  i  safe-keeping  of  property  and  partner,  the  machinery  of  business  |  five  purchasers  for  services  and 

deed  ,s  a  very  effective  imstrument  surviving  partners  upon  terms  set  '^MOraian  ^  !  assets  of  all  kinds.  Primary  func-  insurance  trusts,  devised  by  the  |  advice  in  regard  proSes  ^n 

foi  the  protection  of  property  and  .. _ _ tion  of  trust  companies  is  the  ad-  trust  companies,  is  called  into  j  which  they  may  be  interested  bc- 


people;  but  comparatively  few  advantage.,  of  such  a  trus  are  '  Guardian  Trust  Company  with  „,i„istration  of  trusts  and  agencies  ,  play.  They  provide  means  for  the  |  cause  the  commission  Is  paW  by 
know  w-hy  it  IS  so^  Too  few  are  that  it  provides  ready  cash  to  liqui-  head  office  in  Montreal  does  not ,  appointed,  but  Surviving  partner  to  buy  out  the  ;  the  vendor.  A  trust  company  does 

acquainted  with  the  details;  too  da^e  a  partner  s  share  without  tak-  issue  guaranteeu  ini  es^^^^^^^^^  also  traditioW  active  •  interest  of  a  deceased  associate  ,  not  buy  and  sell  property  for  its 

few  know  how  many  pha.ses  of  mg  it  out  of  the  business;  and  hat  ,  f.cates  nor  accept  deposits^  t  is  mortgage  lending  Reid  and  and  obtain  settlement  with  the  i  own  account  and  is  thcrefV^^^^ 

human  relationship  it  may  be  it  assures  the  service  of  a  skilled  ;  current  j^nvest.ng  funds  about  2o  |  ^  S  deposits,  trust  company  acting  as  trustee,  to  offer  unbiased  udgmenE  when 

made  to  cover  and  assist;  too  few  impartial  and  responsible  trustee  .per  cent  in  urban  mortgages,  about  ^  themselves  of  Real  Estate  Department  consulted.  When  desfrTd  a  pur- 

know  how  thoroughly  flexible  and  m  valuing  the  deceased  partner’s  ;  2o  per  cent  in  rural  mortgages  and  management  service  of  a  trust  ^  The  general  business  of  a  trust  chgBe  may  be  made  and  the  nro- 

adaptable  it  is  interest;  and  in  transferring  it  to  ;  aocut  40  per  cent  in  bonds  and  10  ®  .  '/'nmnnnir  Biif-Vi  aa  anfina-  aa  oval'll  ♦  u  ij 

X  If.  1..  •  "  J;  company  secure  the  service  of  an  company,  such  as  acting  as  execu-  perty  held  for  the  owner  in  the 

„  .F®****®  **  *  **  J  csur\i  o  ^  experienced  and  impartial  corpo- j  tor  and  trustee  under  wills,  as  name  of  the  trust  company  in  any 

Capital  IS  a  ^igitive  and  a  I  trusts  and  agencies  ac-  financial  secretary  and  advi-  i  private  agent  and  as  trustee  under  case  where  it  is  desired  for  a  time 

perishable  thing.  Prudent,  careful  .  anj  .  ore  orms  count  totaled  $11,209,439  at  De-  ^  trust  company  manages  j  trusts  of  every  description,  invol-  that  the  owner's  name  be  not  dis- 

management  alone  can  protect  and  A  trust  may  take  any  of  these  cember  31.  1948  compared  with  ,  investments  of  all  classes— stocks.  !  ves  a  very  considerable  amount  of  closed. 


adaptable  it  is. 

Capital  Is  Perishable 
Capital  is  a  fugitive  and  a 
perishable  thing.  Prudent,  careful 
management  alone  can  protect  and 


CREDIT-FONCIER 


oy  one  generation,  are  pneraiiy  us  terms,  it  may  pre.stnoe  j  .5,000  shares  of  flOO  each.  There  tend  to  the  necessary  details,  nor  ;  requires  to  have  a  well-organized  truction  costs,  servitudes,  building! 
lost  or  dis.,ipated  by  the  next,  exact  manner  in  Vare  2,635  share.,  issued  on  which  the  means  of  securing  the  informa-  real  estate  Department  with  spe-  restrictions,  the  trend  of  values  ' 


Fathers,  looking  about  them  and  tail  of  the  trust  shall  be  handled;  |  ^as  been  paid  $193,200.  Ca. ,  tion  essential  to  the  management  cially  trained  officers  in  charge.  I  in  the  district,  whether  there  are  . 

observing  how  the  life-earnmgs  of  or  it  may  permit  the  tru.stee  o  p.,g,  ,83  635  reserve  I  of  their  financial  affairs  to  the  The  real  estate  department  of  a  signs  of  a  change  in  the  characte^ 

other  fathers  have  come  to  naught,  !  exercise  the  bioadest  discretion  in  ,  544  933  and  profit  and  loss  best  advantage.  trust  company,  in  addition  to  I  of  the  neighbourhood  and  the  ori- i 

seek  a  way  through  which  they  administering  it.  The  trustor  has  '  ,49  658  The  service  of  a  trust  company  handling  real  estate  matters  re- |  ces  at  which  various  properties' 

may  preserve  what  they  have  the  widest  latitude  m  making  his  _  is  flexible  in  operation  and  com-  suiting  from  the  general  business  |  recently  have  been  sSfd.  It  fs  als^ 

amassed.  They  find'  what  thej  c  oice  o  a  sui  a  e  p  an.  iprehensive  in  scope.  Management  ,  of  the  company,  acts  for  corpo-  important  to  know  the  rights  of' 

want  in  the  trust.  A  testam^tary  trust  may  pro-  g„pport  and  assistance  as  far  into  ,„ay  4,^  taken  over  by  the  com-  .  rations;  associations;  educational,  tenants  under  rental  control  regu-  ' 

A.  trust  is  designed  to  preserve  ec  a  wi  e.  us  an  s  usua  y  1  future  as  a  trustor  may  legally  pany  without  involving  any  change  religious  and  social  w’elfare  orga-  lations  which  are  not  disclosed  in 

capital;  to  make  It  fruitful;  and  to  their  Wives  to  refrain  from  gamfu  I  arrange;  that  it  can  serve  many  policy  or  loss  of  control  and  nizations;  estates  and  individuals  leases.  The  average  person  will  be 
apply  Its  income  to  the  support  and  occupations  and  concentrate  their  |  pggp,g  _  so^g  for  a  while,  and  ^  ^^gy  be  discontinued  at  anv  time  as  general  real  estate  brokers  to  more  satisfied  and^usually  will  I 

assistance  of  a  person,  a  family,  or  thoughts  and  efforts  upon  their  :  others  later;  that  when  the  trustee  gf  ^^g  gijgofg  discretion.  Clients  buy.  sell,  rent,  appraise,  supervise  save  money  by  employing  a  trust  ! 

an  institution.  Each  of  us  has  homes.  They  promise  m  return,  jg  thoroughly  experienced  and  con-  retain  the  direction  of  their  ;  the  insurance  of  or  to  assume  company,  which  can  Lster  such 

obligations  which  he  discharges  out  to  provide  suPPort  for  them  as  ggr^.gtively  managed,  it  brings  ,  foldings  to  the  fullest  extent  or  management  of  any  class  of  pro-  questions. 

of  his  Income.  Most  of  these  obli-  long  as  they  shall  live.  The  home  prudence,  skill  and  wisdom  into  the  '  ^gy  depute  to  the  trust  company  perty  on  a  commission  basis.  Those  interested  in  nurchasine  ' 

gations,  no  doubt,  will  survive  mav  be  placed  m  the  trust  -f  the  i  ggr^ica  of  its  beneficiaries  so  long  gg  ^nuch  or  as  little  discretionar^  There  are  a  number  of  reasons  ;  property  ^luafly  f  nd  that  U  pTy!  | 

after  we  have  passed  on.  A  trus-  |  husband  owns  the  home;  or  means  ^  gg  ^^ey  may  live.  With  these  p^^gr  gg  they  wish.  Protection  of  why  a  property  owner  may  employ  1  to  employ  a  trust  company  to  aN  ' 

tee.  w'hose  prudence  skill  and  may  !thi.“.gs  in  mind,  a  trustor  may  make  investments  is  afforded.  ,  a  financially  responsible  manager  jtend  tL  Lgotiations  aSd  iaw  up  | 

fidelity  may  be  counted  upon,  is  one,  if  he  does  not  Sufficient  in  .  .jg  term  of  service  as  long,  or  as  p'„„dg  Never  Intermingled  '  like  a  trust  company.  !  the  contract  of  sale  There  are  I 

chosen:  capital  is  provided,  some-  come  .should  be  a«ure<l  to  keep  ,  g^ort.  as  he  pleases,  being  restrict- ,  ^11  securities  are  held  by  the  First:  The  owner  is  relieved  of  manv  important  matters  to  be  con- i 
times  mainly  through  life  insur- |  up  the  home  to  enable  the  wife  to  gd  only  by  the  laws  of  perpetuity;  i  company  under  rigid  controls  and  all  worry  and  detail  involved  in  i  sidered  preparing  contracts  and 

ance;  and  the  responsibility  of  sup-  ;  hvx  in  it  vvith  comfort,  a^^  ^gy  prescribe  every  detail  of  the  thog^  J  ggeh  client  are  kept  in  a  connection  with  arranging  and  re-  unless  one  is  accustomed  to  draft-  ' 

plying  the  income  and  applying  ‘t  '  *  .  ^  •  u  *  P*®"  exactly  as  he  cares  to;  or  separate  individual  portfolio.  This  :  newing  leases,  dealing  with  te-  jng  them  it  is  very  easy  to  leave  i 

to  the  needs  of  the  beneficiaries,  dren  whom  she  might  wish  to  oc-  ,  stating  the  Jg„g  ^^gt  g^  „„  t^,„g  eg„  they  '  nants.  collecting  of  rents,  physical  I  out  some  Lsentil?  cfaL  vihkS 

In  the  way  that  the  founder  of  the  I  cupy  It  vvnth  her  Inexperienced  ^  be  accomplished  and  ;  fgrm  g  pgrt  of,  or  be  mixed  with,  j  care  of  the  property  and  the ’may  entail  misunderstandings  and 

ru,  h..  „  l.,d  upon  .h.t :  “O  ■»*«  “|  !«.«  Ihi  d.t.l,,  „t  .Pcomplllh.  | l«lon*l„s  to  other  Keeping  of  .ceountn,  dlit.i  which  „ft."*‘,*eS?Tn  de 

»  »  »  Sir!Shr!!d>  or  the7f.‘ll  d  ^  .’■"rlldhtn  or  to  the  eompeny.  Like-  .Second:  A  c.poble  and  relleble  lay,  involving  Ineonvenlence  ,nd 

A  +  of  ^  f  o  o  r  to  make  it  vield  a  fair  return*  or  1 a  trust  to  the  most  m-  moneys  held  to  the  credit  of  ;  agency,  because  of  its  organiza-  sometimes  financial  loss. 

A  trust  is  founded  b\  a  man  or  k  f  ‘  f  *  vi  '  timatc  details  of  the  most  far-  client  are  never  intermingled  i  tion,  long  experience  and  intimate  I  t  f  ' 

woman,  called  the  trustor,  who  they  bestovv  it  upon  children  who  j  reaching  plan;  and.  through  doing  the  assets  of  the  company.  ^  knowledge  of  conditions  and  of  the  I  _  ,  Selection  of  Tenant*  ^ 

places  capital  in  the  hands  of  a  need  it  muc.'  less  than  they  do.  A  gg_  gggyre  the  fullfillment  of  his  |  ^  continuous  audit  and  periodical  |  best  uses  to  which  a  property  may  |  Selection  of  tenants  is  a  matter 

trustee  to  be  administered  for  the  1  testamentary  trust  protects  them  :  eposes.  I  check  of  all  clients'  securities  is  |  be  adapted,  is  able  to  make ‘leases  |  importance.  One  or  two  unde-  i 

Uoe  ot  a  beneficiary  or  beneficia-  against  th^e,  and  many  other  r  jg  ^he  prudence  of  the  trustee  ,„ade  bv  a  firm  of  chartered  ac-  vvhich  are  more  advantageous  to  tenants  may  depreciate  the  ’ 

ries  who  are  named  in  a  trust  things  which  eat  up  inheritances,  |  ^hat  protects  the  trust  fund  from  countan'ts  employed  bv  but  in-  i  the  owner  I  value  of  property  while  a  j 

agreement,  signed  by  the  trustor  and  assures  them  comfort  so  long  ,  jg^g  j,  ^he  skill  of  the  trustee  dependent  of  the  company.  Secu-  :  Third:  Through  the  care  exer-  | PO®*’  P®y  som®*  I 

and  the  trustee,  or  in  a  trust  em-  i  as  they  shall  live  _  After  they  too  ^  4,. at  handles  every  detail  of  in-  ;  cities  held  for  clients  are  subject  cised  ip  the  selection  of  tenants,  I  ®“' 

bodied  in  a  will(  which  sets  forth  shall  have  passed  on,  the  tmst  vestment  with  confidence  and  sue-  ^g  instructions  by  letter,  i  preparation  of  leases  and  collection  i  ^  company  with  long  expe-  ' 

the  terms  under  which  the  capital  fund  may  be  continued  for  use  of  }  g^gg  jt  jg  the  wisdom  and  experi-  telegraph  or  cable.  of  rents,  loss  of  rent  is  reduced  I  ®»^»^®  matters  is  in 

v.ik  4.U..  1*^  rnArhil/’i  r<»n  nr  nr  nt  nprs  *  nr  nifi-  ^  ^ r  .a  a  a.  _ «x_ 
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is  to  be  held;  the  details  of  its  the,  children,  or  of  others;  or  dis-  i  gnee  of  the  trustee  that  select  the 


A  Complete  Trust  Service 


fhi.  The  company  collects  dividends  to  a  minimum.  ,  .  .  , 

management:  the  manner  in  which  tr  buted  in  any  manner  which  the  ,  best  from  among  the  wide  variety  1  g^^  interest  and  the  principal  of  i  Fourth;  The  supervision  which  I arranging  leases 


I  a  position  to  secure  best  results 


Income  shall  be  disbursed,  and  in-  'trustor  may  direct, 
structions  as  to  the  final  distribu-  A  trust  may  protect  a  daughter, 
tion  of  the  principal.  Daughters,  too,  are  frequently  not 

If  it  is  established  while  the  taught  to  earn.  They  are  usually 


r.rvv'for'f  <i  H.iicrhtor  sccurities  that  Rrc  offered.  |  securities  called  or  matured.  Reve-  i  is  given  to  the  maintenance  and  I  e  real  estate  department  will  j 
freniionMu  ^  Howcvcr  admirable  the  plan  may  !  nucs  collected  are  remitted  or  j  operation  of  property  by  an  ex- ! ®  ! 

'  'TUo,,  QT-o  ..c.iQiio  I  must  have  a  capable  trustee  placed  to  credit  of  client's  bank  I  perienced  organi^tion  generally!®  residential  property. 

^  ^  it  r\r  inmiYlA  will  at  -rtAmila**  irttaT<ifo1a  /\**  !  rAaiilta  in  a  material  eairincr  in  tVio  I  It  will  also  act  for  those  wishina  1 1 


.  ,  ....  .  _ _ fo  execute  it,  or  income  will  prove  accounts  at  regular  intervals,  or,  results  in  a  material  saving  in  the  ,  .... 

trustor  lives,  It  is  called  an  im-  ^nairino-  hnmp«  rparino- phiirfren'  principal  insecure,  equal  monthly  ’  or  quarterly  a- '  expense  of  administration,  and  a|  o  ®®®ure  desirable  premises, 

mediate,  or  living  trust;  if  it  |  ^  ?  .  ’  . .  .  ?  j,  ’  To  deal  with  capital  —  to  put  it  to  mounts,  based  on  an  estimate  of  j  property  is  not  allowed  to  get  I  .  course  of  years  of 

established  under  a  will,  it  is  call- 'discharging  domestic  tasks.  If  they  _  - _  i„4 „  ;  nence  in  transacting  a  ge 


meaiaie,  or  living  irusi,  ii  ii  *®  |  ®  ®  .  ’  .  .  ^  To  deal  with  capital  —  to  put  it  to  mounts,  based  on  an  estimate  of  j  property  is  not  allowed  to  get!  .  course  or  years  of  expe-. 

established  under  a  will,  it  is  call-  it  i«  wpII  for  thpm  I  under  safeguards  which  as-  annual  income  are  remitted  or  '  into  a  poor  state  of  repair  through  i  transacting  a  general 

ed  a  testamenfary  trust.  Each  do  wUl  suT  ®®‘®  J®*®  credited  to  accounts.  Alternatively,  i  neglect.  .•■»®t  b'ismess.  including  the  hand-  i 

,  .  ,  .  room  for  satisfactory  earnings  —  revenue.®  may  be  left  on  deposit  |  Fifth:  Rental  control  regulations  '  mortgage: 


STERLING  TRUSTS 
CORPORATION 


(a)  The  founder  of  an  immediate  P  ^  ^  ’  that  is  the  task  of  the  skilled  in-  with  the  company,  subject  to  ins-  i  are^now  in  effect  and  there  have  !  an  intimate  knowledge  of  ; 

trust  may  watch  it  in  operation.  ®  ^  ^  as  to  remittance  or  in- i  been  frequent  amendments.  It  jg  |  *’®®* .  ®  been  ' 

By  making  it  irrevocable  and  re-  P  ed  people  approach  it  at  their  vestment  as  sufficient  amounts  very  difficult  for  the  average  per-  j  ®®^dired  and  exhaustive  statistics 

taming  no  interest  m  it  for  him-  m  bus  ness  they  should  still  be  accumulate.  Bookkeeping  in  con-  |  son  to  keep  fully  informed.  !  ®f 

self,  he  may  under  certain  condi-  P  thpv  shmiih  havp  in  rr  *  i  nection  with  clients’  accounts  is  I  Through  membership  in  the  Can-  tabulated.  i 

tions  save  the  succes.sion  duties  band.s  die,  they  should  have  in-  The  Trust  Company  !  handled  and  statements  are  ren- I  adian  Association  of  Real  Estate  ,  company,  therefore,; 

which  his  estate  would  pay  upon  comes  of  at  least  modest  propor-  ^.^ggeiers  found  out  long  ago  a  jered  at  regular  periods.  i  Boards  and  through  direct  con-  ®f®®“ent  facilities  for  making  j 

the  tru.st  fund  if  the  trust  were  ^  ^  j,®®  ’  ®  ^  l.'  pfc  of  dependable  trustee;  a  Trust  companies  have  wide  faci-  tacts,  tru.st  companies  are  kept  in-  'action*  of  »»  classes  of  real  | 

established  under  his  will.  But  he  ®®  ®"®  f^.®^  ,  group  of  men.  chosen  for  their  i  btie.s  for  securing  latest  infor- I  formed  regarding  regulations  af-  for  prospective  sellers  or  | 

may,  if  he  prefers,  retain  the  in-  tl’cm  The  trust  affords  the  safest  gptgess  in  dealing  with  capital;  |  „,ation  regarding  investments  in  fecting  real  estate.  1  purchasers  for  insurance  purposes 

come  for  himself  so  long  as  he  assure  these  things  trained  for  years  in  the  principles  |  Canada,  the  United  States  and  Efficient  and  Economical  i  ®^*’®'‘  '■®»®on  and  the  fact  | 

lives,  or  he  may  reserve  the  right  may  P  \  '  investment;  and  practicing  it,  |  Great  Britain  and  are  in  a  posi-  Property  placed  in  the  care  of  i  ^  ®  company  has  no  direct  or  . 

®’‘P®«®0®®  has  proved  their  j  tion  to  counsel  clients  regarding  |  a  trust  company  receives  efficient  j 

agreement  if  he  finds,  after  ob-  ,  ®y  ?®”®*^,*  ®  j®®  '  lability.  Individuals  in  that  group  |  questions  and  problems  in  connec-  and  economical  management.  Each  - 

servation,  that  it  is  desirable  to  do  j  ege  wi  p  n  y  o  o  y  an  no  ,  j^gy  ^gjj  grow  old,  or  die;  but  j  tion  with  their  investments.  Spe-  ]  company  has  its  own  lease  fornls 
so,  and  he  may  go  still  further  and  ,  prac  ica  experienc  .  ey  are  im  ^^’hen  infirmity  disables  one,  the  |  Qific  recommendations  are  made  in  order  to  safeguard  owner’s  in- 

stipulate  that  he  may  revoke  the  pressiona  e  ®u>  cmi  y  persua  e  lathers  are  ready  to  go  on  with  the  the  investment  of  cash  bal-  terest,  and  yet  at  the  same  time  _ -- — 

t^st  and  take  back  the  trust  fund  tanr.<!^fhpn  thpv  inQo  I  tasks  which  they  share;  and  when  '  ances,  although  the  company  does  be  fair  and  considerate  towards  a 
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-  „„„  _ _  - - - - - —  land  purchase  of  securities  to  the  tals  promptly  collected,  net  income 

demonstrated,  under  the  P®'’®®”®*  pamimrs  whpn  P*®®®-  company’s  discretion,  under  such  paid  over  and  complete  statements 

observation  of  the  man  or  woman  PP  )„,a,r.po»  »  r.rn  Committed  to  such  a  group,  the  general  instructions  as  may  be  which  contains  information  for  in- 

who  fou.nds  it.  ^  ^  ..  .  affairs  of  a  trust  will  receive  the  !  given.  jcome  tax  purposes  are  rendered  at 

Retains  Use  of  Property  ^*‘®y  'T!"  &®t  ^^Pe^ence  specialists  in  the  full  vigor  j  jg  connection  with  estates  and  regular  intervals. 

The  founder  of  a  testamentary  :^*  ''®*‘  business  manhood,  no  matter  i trust  companies  act  as  exe- j  Because  the  volume  of  company 

trust  retains  the  use  of  all  his  i  ®*’®®-  ^®  **  ®  how  many  years  it  may  take  to  dis- j  gytors  in  the  interests  of  heirs,  business  is  large,  when  repairs  or 

property’,  and  gives  it  his  personal  ®y®F  _  pose  of  them.  Behind  these  spe-  individuals  acting  as  executors  alterations  are  necessary  the  ma-  | 

management,  so  long  as  he  lives.  .  P®®  ®  ”  **ii  fh  *  cialists  is  a  system,  devised  after  frequently  find  themselv'es  unable  terial  and  labor  are  generally  secu- i 

Such  a  trust  is  created  by  *^he  i  *  "  J®®  y-  ...  ®  .*  ®®  *  f®®jcareful  study  and  perfected  |  to  give  time  and  attention  to  af-  red  at  advantageous  prices  and  the  ' 

terms  of  the  maker  s  wdll  and.  of  :  ,  ‘"“f  possioie,  ana  assures  ine  through  many  years  of  successful  j  fgjrg  of  the  estate  because  of  property  owners  receive  the  full  I 

course,  takes  effect  only  after  i  ruf**''®  financial  welfare  of  a  boy  !  experience.  Behind  them  too  are  !  pressure  of  personal  and  business  benefit.  I 

practically  noining  else  can  as-  the  company’s  splendid  resources  i  interesLs.  They  can  be  relieved  of  A  feature  of  trust  company  ser-  | 

There  is  still  another  form  of  ®**re  i  .  f  t  '  ®^  capital,  integrity,  experience  and  '  rnuch  of  the  worry  and  detail  by  vice  is  that  a  personal  inspection 

trust,  which  may  have  some  of  the  I  nlnanHont  ®’*'’*’  apoointing  a  trust  company  as  j  is  made  of  each  property  by  an 

features  of  each  of  the  other  a  iru.si  ma\  Proceci  a  aepenaeni  prudent  men  make  plans  which  gg^nt  or  attorney.  ‘  ;  experienced  officer  when  the  pro- 

forms  snH  whirh  i.  ,-siioH  ths  i  I eistive.  Of  a  faithful  old  employee  tnmnrmw  Tho  mnat  1  _ i  _ *.  _  - _ i 


forms,  and  which  is  called  the  ‘  >®iative.  or  a  faithful  old  employee  j  beyond  tomorrow.  The  most  j  Personal  Holding  Company  !  perty  first  comes  under  charjce  ! 
insurance  trust.  It  is  founded  ^  ^  ‘  h  i*^i  prudent  of  tliem  plans  as  far  into  j  Nowadays,  many  persons  find  it  and  a  written  report  is  then  made 

through  an  insurance  trust  agree- ;  ®*'®*®''®  jnay  oecome  neipiess  in-  the  future  as  legally  possible  for  !  to  their  advantage  to  incorporate  of  the  condition  of  the  property 

ment,  setting  forth  the  details  of  '’ahds.  Parents,  uncles,  aunts,  may  the  persons  and  institutions  they  j  g  personal  holding  company  to  with  recommendations  where  ne- 

management  and  distribution,  and  ;  '■®®®h  old  age  "’‘thou*  adequate  m-  ^jgh  to  aid.  They  observe  the  de-  j  y.'hich  they  transfer  certain  of  their  cessary.  i 

signed  by  the  trustor  and  the  ,  comes.  A  faithful  employee  of  tails  of  these  plans  while  they  live;  assets.  'Trust  companies  manage  Each  year  when  tax  valuations  I 

trustee.  But  it,  in  turn,  may  take  |  many  years  niay  reach  old  age,  they  provide  for  capa'ole  hands  to  gyph  holding  companies,  supply  di-  I  are  made  known  the  real  estate 

one  of  three  general  forms:  and  one  may  desire  to  provide  a  ^grry  them  forward  after  they  Lectors,  keep  books  of  account  and  !  department  keeps  in  touch  with 

First:  It  may  be  a  plain  in-  allowance.  A  trust  could  |  pg^^  passed  on.  Their  plans  are  '  prepare  and  file  government  re-  !  the  city  assessor’s  office.  Should 

surance  trust,  founded  under  an  *'‘®  ‘  onilort  ot  any  of  these.  i  outlined  in  the  trust  agreements  turns.  In  connection  with  personal  '  it  be  found  that  assessments  on  | 

agreement  setting  forth  the  terms  *u®  Imst  timd,  after  the  helpless  they  sign;  or  in  the  trusts  i  interests,  these  services  may  be  certain  properties  under  care  ap- i 

of  the  trust:  and  .supported  by  Pc'S'm  'ia*l  pa.s.sed  on,  could  go  to  g^g  written  into  their  wills.  g„pplempnled  by  management  or  pear  excessive,  company  presents! 

policies  upon  the  life  of  the  trustor,  ;  oihc's-  agieement  can  be  ,  ,j.pg  trustee.s  are  carefully  chosen  i  safe-custody  service.  'objections  to  the  board  of  revision  I 

deposited  with  the  trustee;  but  ‘‘I'awn  that  will  give  assistance  to  ^  _  groupg  of  men  of  proven  judg-  under  the  prevailing  custom  of  |  and  tries  to  arrange  adjustments.  ! 

with  the  stipulation  that  the  ,  many  people  one  after  another ',ent.  integrity  and  skill;  organiz-  making  settlements  in  contempla- j  Secures  Best  Results  | 

trustor  shall  pay  the  premiums,  ‘n  *”«  order  in  which  they  need  it  j  p^to  a  corporation;  and  backed  ;  ^jon  of  marriage,  it  is  quite  usual  |  More  activity  is  now  being  I 
This  enables  the  trustor  to  retain  "’®®F  •  i  .i  -i  j  by  ample  capital.  for  parents  tc  make  a  settlement  |  shown  in  real  estate  than  for  many  j 

all  his  capital,  for  use  in  his  busi- |  _ _ ;  They  bring  much  valuable  ex- i  in  favour  of  their  daughter,  or  I  years.  Those  desiring  to  sell  pro- 


Every  phase  of  Trusf  Company  service  is  included  in  the 
operations  of  our  Company.  Since  1893  we  have  been 
serving  the  public  as  EXECUTOR,  TRUSTEE  ar*'  AD¬ 
MINISTRATOR  of  estates  both  large  and  sma’  '  our 
efficiency  and  stability  have  proved  of  in.^.mable 
value  to  many  thousands  of  clients. 


i  or  otherwise;  but  requires  cji^fity  or  other  woik  of  *^®*'®' *  i  pg^jf f,(.e  to  such  a  consultation;  |  a  man  in  favour  of  his  future  ;  perty,  whether  residential,  com- 
to  use  a  part  of  his  earnings  o  ence.  iroug  i  ,  jou  can  ma  ®  I  tpg  fruits  of  many  years,  spent  in  j  wife,  the  income  to  be  paid  to  the  j  niercial  or  property  suitable  for 


Estate  management  is  more  difficult  and  involved  than 
ever  before.  You  owe  it  to  your  loved  ones  to  provide 
them  with  an  Executor  whose  qualifications  are  com¬ 
plete.  Your  call  at  any  of  our  offices  will  be  warmly 
welcomed. 


each  year  in  the  pajonent  of  pre-  I  annual  contribution  to  some  or  ^  study  and  practice  of  the  care  !  daughter  or  wife  during  her  life-  investment,  select  an  agent,  like  j 


miums.  ;  h*''*t*f****'  ***"  *p  |of  capital  Such  consultations  (in  time,  for  her  personal  use,  and  the  jthe  trust  company  which  is  expe-  j 

Second:  It  may  be  a  funded  jn- ^  c***  ®F*®,  °  ®®**'®'  per.ion,  where  it  is  convenient;  by  capital  distributed  at  her  death,  rienced  and  reliable  and  has  a! 

surance  trust.  In  that  case,  the  ®  ®^*®®'^®®  niail,  where  it  is  not)  are  always  j  as  provided  in  the  deed  of  settle- j  broad  connection,  and  then  list  the  I 

trustor  places  a  block  of  capital  |  ^ '®  **  i”  Fi  **®P'-  confidence;  and  they  are  i  ment.  Such  a  fund,  when  placed  j  property  exclu.sively  with  that  a- I 

(in  cash  or  in  securities)  in  the  | ly  pui  poses  i  e  nne  s  lou  l^y.it|„j  ,t  obligation  upon  the  part  '  with  a  trust  company,  cannot  be  gent.  While  non-exclusive  listings 
hand.s  of  the  tru.stee,  together  with  *®J'  '!*  ene  if  iar>  j  woman  who  in- 1  jeopardized  by  a  husband’s  busi-  are  accepted,  it  is  generally  rec- 

certain  policies  of  insurance  upon  "***  ii®®d  *t  n**  :  quires.  You  will  not  be  urged  to  nos.s  entreprlses,  and  no  matter  ognized  that  the  exclusive  agency 

his  life,  so  that  the  income  from  ¥  »  ¥  !  anything;  no  advice  will  be  of-  what  misfortunes  overtake  him,  secures  the  best  results, 

the  capital  may  pay  the  premiums  Tu  Frolect  Uapital  !  fered  unle.ss  you  ask  for  it;  the  I  the  wife  i.s  assured  of  the  income'  Properties  listed  exclusively  I 

upon  the  policies.  When  the  poll-;  Remember,  the  function  of  a  i  gffjgggg  gimply  answer  your  '  from  the  marriage  settlement.  'with  trust  companies  are  kept  be- | 

cies  mature,  the  cash  received  from  trust  is  to  protect  capital:  assure  'questions;  and  help  you,  if  you  ask  Gei'.^ons  make  careful  provi.sion  fore  prospective  buyers,  by  adver-  1 
them  is  added  to  the  original  capi-  i  income:  and  distribute  and  apply  jthem  to  help,  [against  death  or  other  eventuality  '  tising,  by  special  circular  letters,  I 


irU.SlOI  uiavca  a  uiuliv  .  ,, 

(in  cash  or  in  securities)  in  the  •  P‘"P<'®®® '^1“® 


hands  of  the  tru.stee,  together  wit! 


come  when  the  first  beneficiary 


1 


^EASTERN  TRUSF^^ 


certain  policies  of  insurance  upon  "  ***  longer. 


HEAD  OMiCi:  HALIFAX,  N.S. 


his  life,  so  that  the  income  from 
the  capital  may  pay  the  premium.s 
upon  the  policies.  When  the  poli- 


OTHER  OFFICES 


CHARLOTTETOWN  •  LUNENIURG  •  MONCTON  #  NEW  GLASGOW  •  YARMOUTH  •  SAINT  JOHN.  N.l. 
ST.  JOHN'S,  NEWFOUNDLAND  •  MONTREAL  #  TORONTO 


.THE  FINANCIAL  TIMES,  AUGUST  12, 1949 


Crown  Tru!;t  Company  General  Trust  &  Ex.  «  loan  issue—  Soei4t^  d'Admmistrotion  Montreol  Trust  Compony  Canodo  Permanent  Trust  Credit  Fonder  F.-C.  I  poses,  including:  financing:  ef 

_  _  Con.  Perm.  Mortaoae  _  _  -  _  houainx  construction  and  ottwr 

Crown  Trust  Company  head  of.  General  Trust  &  Executor  Cor-  -  The  Soci^td  d’Administration  et  Montreal  Trust  Company  head  Canada  Permanent  Trust  Com-  credit  Fonder  Franco-Cana-  operations.  After  g:ivinx 

fice  is  in  Toronto  and  branches  are  poration,  head  office  Halifax,  was  Canada  Permanent  Mortgage  de  Fiducie  with  head  office  in  office  is  in  Montreal  with  branches  pany  is  controlled  by  Canada  Per-  ^  offire  Montreal  makes  financing,  annu^ 

In  Montreal,  Brantford,  London,  incorporated  in  1929.  Company  en-  Corp.,  head  office,  Toronto,  loans  Montreal,  is  to  be  merged  with  Sun  at  Edmonton,  Calgary,  Halifax,  manent  Mortgage  Corporation  loans  and  issues’  dehen.  charges  on  funded  debt 

Windsor,  Winnipeg,  Calgary  and  tered  into  an  agreement  with  Ca-  money  on  first  mortgage  securi-  Trust  Company  Ltd.  and  the  Trust  Toronto,  Vancouver,  Victoria,  Win-  which  owns  19,700  of  the  20,000  morteaee  loans  and  $912,627. 

Vancouver.  London  and  Vancouver  nada  Permanent  Trust  Company  ties,  issues  debentures  and  ac-  Company  of  America  under  a  plan  !  nipeg,  Charlottetown,  St.  John’s  issued  shares.  arreements  ^or  sale  totaled  S39  CapitallaiUon  consists  of  $24,- 

branches  were  opened  in  1948.  under  which  the  latter  purchased  cepts  savings  deposits.  Through  a  recently  approved  by  the  Quebec  Nfld.,  London,  Eng.,  and  Nassau,  Capital  stock  outstanding  was  1866,772  at  en*d  of  1948,  an  incre«e  687,892  debentures  and  100,000 
Company  Issues  guaranteed  in-  all  the  assets  and  assumed  all  the  C®^ada  Permanent  legislature.  New  name  of  the  con-  B.W.I.  Western  facilities  of  Mont-  increased  last  October  with  the  of  $4  962  902  over  the  previous  shares,  par  value  of 

vestment  certificates  at  3  per  cent  liabilities  of  General  Trust  effec-  operations  of  a  trust  solldated  company  will  be  Adminis-  real  Trust  were  expanded  in  1948.  sale  of  10,000  shares,  par  $100,  to  year  ’  ’  French  francs  500  each. 

for  five  years,  2%  per-cent  for  live  March  1,  1949,  ^^^*1®.*^  on.  Beside  tration  and  Trust  Company,  with  Company’s  wholly-owned  subsid-  parent  company,  Canada  Mortgage  TLrnrtMM  inan>  af  n.,-  - 

four  years,  2M  for  terms  of  three  At  February  29,  1948,  assets  to-  head  office,  12  br^ch  authorized  share  capital  of  $1,500,-  lary,  Anglo-American  Trust  Com-  Corporation,  at  price  of  $150  per  ,«.»  *  *  distributed  42  6l«/  in  Ail  restHctione  «n  the  bnvln» 

vears^  2^  per  cent  for  two  years  taled  $4,195,050.  Liabilities  under  h  thr^ghout  000  made  up  of  60,000  shares,  par  pany,  acquired  50,000  shares  out-  share.  Of  the  $500,000  premium  ouebeJ”  j ^  in^  M^itoh^  .  restrlcUonB  on  toe  buying, 

and  2  per  cent  for  one  year.  l  company’s  guaranteed  trust  ac-  *v«ry  provide  but  Prince  Edward  $25.  47,750  shares  will  be  issued  standing  of  Northern  Trusts  Com-  over  par  value,  $400,000  was  added  ?2  99f^’  in  British  Columbi^  Ing  and  use  of  Iron  and  steel  were 
At  December  31.  1948,  estates,  count  totaleS  $1,645,732  and  under  T  amalgamation.  pany.  Winnipeg.  to  reserve  fund  and  HOO.OOO  ap-  Ontario  6  01%  ^  SS 

trusts  and  agency  account  totaled  its  estates,  trusts  and  agency  ac-  ^®  Lom  &  Savings  Soci4t4  shareholders  will  receive  Estates,  trusts  and  agency  ac-  Investment  reserve,  ta  and  4  93%  in  Saskatchewan  rationing  regulations  covering 

$84,128,366  compared  with  $80..  count  $2,152,813.  Capital  stock  ^o.  of  Port  Hope,  Ont  ,  was  pur-  an  equal  number  of  shares  in  the  count  totalled  $857,293,447  at  De- 1 ®*Pital  stock  is  now  $2  mil-  .  j  them  were  rescinded.  Import  and 

003,149  at  December  31,  1947.  outstanding  consisted  of  3.000  "®'^  company.  Four  shares  of  the  cember  31,  1948  compared  with  [  and  reserve  fund  is  $1  million.  3;  export  re«ila«on*  were  affee 

Guaranteed  account  consisted  of  shares,  par  $100.  062,000. ’IWs  company  s  office  will  new  company  will  be  exchanged  for  $842,580,095  at  December  31.  1947.  Profit  and  loss  balance  is  $34,849.  ej^ort  regulations  were  not  affec- 

$5,990,691  against  $5,713,212  in  -  Guaranteed  trust  account  toUled  I  Company  reported  for  1948  net 

previous  year  .Trust  funds  for  in.  GrOV  and  BrUCO  Tni$t  General*^  Trust  ExeLt^/Vnm  i**’®”*-  $32,074,639  compared  with  $29,  j  earnings  of  $101,738  compared 

vestment  and  trust  deposits  »  Savinw  with  head  Sfife  ^  Hllffaf  '  Shareholders  of  Trust  Company  483,767.  Funds  of  the  guaranteed  !  with  $85,642  for  previous  year. - —  ■ 

amounted  to  $9,299,587  compared  crey  *  Bruce  Trust  &  Savings  with  head  office  m  Halifax  by  America  will  exchange  their  trust  account  are  invested  largely  !  This  is  one  of  the  highest  earnings  . 

Uto  $6  997  802  n*  TV  ‘hares  on  the  basis  of  four  shares  in  bonds  and  in  cash.  figures  reported  for  the  company^  *XPIflfNCI  AM  PIC  ICSOUOCM 

TZZ prom  w..  mv  SorSh,  o"?  *  "  zzTJx  ^  JMt 

,« ^  ,„„y  r vu^..  ^v_ 

BrOCkvIHo  Trust  Company  General  reserve  was  $200,000,  in-  Scotia  branch  m  Halifax.  NovO  Scotia  Tru«9  Co  totaled  $2  million,  Brantford,  Woodatocf  Port  Hope,’  1899  * 

-  vestment  reserve  $87,957.  At  the  Assets  of  $82,996,351  at  end  of  irusT  wa*  consisting  of  80,000  shares,  par  Mnnlrpnl  Saint  Tnhn  an,4  Hniifav 

p™r.pTrr/ ,L''ur. S  ,  r*  sco...  -r^t  ™  an  executor  and  trustee  of 

s  Kr;,“pS„TrZ  k..™.,  h1  ^  ^  complete  confidence 

‘cr.'  TaS  rjeS"  ziz  ch.H««i_r™«  cmp.  — Jp.  \ 

deppilt.  PBd  »m.J50  m  W*];? , L.,.  .„h' . .  _Chart.rrfTn.st  Company  head  j  estate,  tmt,  ag.pcl«  pna.r  i  »a,«(»,»oo.  I.OO.OOO.OOO. 


TRUST  &  LOAN  ISSUE— 

I  Can.  Form.  Mortgage 


Soei4t^  d'Admlnistration  <  Montreal  Trust  Compony  I  Canodo  Permanent  Trust  i  Credit  Fonder  F.-C. 


Crown  Trust  Company  head  of.  General  Trust  &  Executor  Cor-  -  The  Soci4t4  d’Administration  et  Montreal  Trust  Company  head  Canada  Permanent  Trust  Com-  credit  Fonciar  Franco-Cana-  operat 

fice  is  in  Toronto  and  branches  are  poration,  head  office  Halifax,  was  Canada  Permanent  Mortgage  de  Fiducie  with  head  office  in  office  is  in  Montreal  with  branches  pany  is  controlled  by  Canada  Per-  -  ^  office  Montreal  makes  ®^^®®*' 

In  Montreal,  Brantford,  London,  incorporated  in  1929.  Company  en-  Corp.,  head  office,  Toronto,  loans  Montreal,  is  to  be  merged  with  Sun  at  Edmonton,  Calgary,  Halifax,  manent  Mortgage  Corporation  loan,  -nd  i.sues’  Hehen.  chargei 

Windsor,  Winnipeg,  Calgary  and  tered  into  an  agreement  with  Ca-  money  on  first  mortgage  securi-  Trust  Company  Ltd.  and  the  Trust  Toronto,  Vancouver,  Victoria,  Win-  which  owns  19,700  of  the  20,000  mortgage  loans  and  ®®^‘'”®^®‘*  * 

Vancouver.  London  and  Vancouver  nada  Permanent  Trust  Company  ties,  issues  debentures  and  ac-  Company  of  America  under  a  plan  !  nipeg,  Charlottetown,  St.  John’s  issued  shares.  agreements  ^or  sale  totaled  S39  -  CapitalizaUon 

branches  were  opened  in  1948.  under  which  the  latter  purchased  cepts  savings  deposits.  Through  a  recently  approved  by  toe  Quebec  I  Nfld.,  London,  Eng.,  and  Nassau,  Capital  stock  outstanding  was  sm  772  af  #n*d  of  iQ4g  an  inrraaii’a  687,892  debenti 


French  francs  500  each. 


four  years,  2^9  for  terms  of  three  At  February  29,  1948,  assets 


003  149  at  December  31,  1947.  outstanding  consisted  of  3,000  ®““®°  “  f®'’  new  company.  Four  shares  of  the  cember  31,  1948  compared  with  I  “ons  and  reserve  fund  is  $1  million. 

Guaranteed  account  consisted  of  shares,  par  $100.  062,000.  'nils  company  a  office  will  new  company  will  be  exchanged  for  $842,580,095  at  December  31.  1947.  **'0^*^  and  loss  balance  is  $34,849. 

$5,990,691  against  $5,713,212  in  -  f  Guaranteed  trust  account  toUled  I  Company  reported  for  1948  net 

C.mp.ny  net  profit  w..  mV  SorSh,  o“  *  ”  ll'd  ot  .  mootog  o?rf.Sote» ll:f„r’cZpao'’y”1.7rfnw  Comply,  IMS  not  ptell  w»  j |;,S”.rf"o7^u''rTSrf 

1"  ”■«  "svsSistl.  >»»■-  I  ;*  tL  rf  rfchrf,.! »  °»"r  eVh  ‘"!,nrtl:i?;mp4hrfbrrfrf»t 


CXPIIIf  NCI 


ICSOURCCS 


million  and  subscribed  and  fully  ness  will  merge  with  that  of  Can-  j  gijure  received 
paid  was  $544,700  at  Dec.  31.  1948.  Ada  Permanent  Trust  at  its  Nova  j  _ L 


ISTAILISHID 

1899 


rr:.-s*Tpt*"S”sr3,s  sLrresrsssM  p{;™  ci»rt««ijr™.t  c.«p. 

f„r^oorcSVSo.p™r  rr  of’j^sirrsrdro  .g„ote  ^  .,sr,7^TS?nt"»z7i:rs 

ponding  figures  for  1947  vvere  $4.-  reserves.  Repayments  of  principal  on  count  totaled  $15,595,463  at  Feb-  Montreal.  Royal  assent  was  re-  compared  with  $69,145,852  at  De- 

969,557  deposits  and  $796,150  ccr-  -p^e  194g  ^et  profit  was  $70,962  mortgages  amounted  to  $7,462,-  ruary  28,  1949  as  against  $15,937,  ceived  April  30,  1949  to  a  bill  cember  31  1947. 

tificates.  as  compared  with  $67,423  in  1947.  ^  Passed  by  parliament  authorizing  Two  maior  develonments  during 

Net  profit  for  1948  was  $46,374  Estates  and  trusts  account  to-  invest  this  sum  to  increase  mort-  teed  funds  totaled  $2,778,721  as  ^  change  of  name  to  Chartered  the  vear  are  expected  to  contribute 
as  compared  with  $40,494  for  1947.  taled  $3  480  054 _at  Dec.  31.  1948  /J,®  .  ^-st  Company,  effective  July  1.  ^"rea^i^  lo  e'pZsTof 


AN  EXECUTOR  AND  TRUSTEE  OF 
PROVEN  ABILITY  IN  WHICH  YOU 
MAY  PLACE  COMPLETE  CONFIDENCE 


CAHTAl,  ItlSiAVt 
AND  SUKHUS 
$8,00.0,000. 


ASSirS  UNOIK 
ADMINISTKATION 
$900,000,000. 


Company  authorized  capital  con-  compared  vdth  $3,083,988  at  Dec. 


»..-ompany,  eiiecuve  JUiy  1,  greatly  to  further  expansion  of 
Company  had  a  net  profit  of  1949.  Company  was  formerly  company’s  business.  These  were: 


gists  of  20,000  shares  of  $50  par  31,  1947.  Guaranteed  trust  ac-  month  throughout  the  $54,114  for  the  year  ended  Feb-  known  as  Chartered  Trust  &  Exe.  AgrLment  with  General' Trusr& 

.  -  HftAArt  .H.yaa  ar«  AA..rff  .....  ciToonain  _ a  year.  90  10A0  ..  c>;n  990  _  Agreenieni.  wiin  general  irusi  ec 


value  of  which  10,000  shares  are  j  count  was  $11,989,619  compared 
Issued.  Reserve  fund  was  $250,000  [with  $10,040,314  and  included  ^ 

and  profit  and  loss  account  bal-  j  guaranteed  investment  certificates  W 


ance  $22,192. 


Canada  Trust  Company 


of  $5,464,222  and  trust  deposits  of 
$6,484,750. 


in  Kitchener,  Ont.  Other  offices 


_  Roval  Trust  Comoanv  execuUve  office  is 

A.  a- T— .f  rnninanv  head  of-  ,  rn  \  ^  '•wmpuny  Kitchener,  Ont.  Other  offices 

Canada  Trust  Company  neaa  or-  Royal  Trust  Company  head  of-  ...  r-.u  .ma 

fice  is  in  London.  Ont.  Branches  tice  is  in  Montreal  and  branches  v  t  ,a. 

are  at  Toronto,  Hamilton,  Windsor,  ^re  in  Halifax,  Saint  John,  Quebec,  -ount  totalled  S13  053  IBI  at^nen 
Ch.thrf,,  St._Thomrf.  Monte^.  OHaw.,  Toroarf,  Hamllte*  Win! 


^  f  $50,328  cutor.  Executor  Corporation.  Halifax.  ' 

T  *.  *®"':  December  31,  1949,  estates.  N.S..  whereby  Canada  Permanent 

Waterloo  l.  &  savings  mgs  of  $182,627  were  at  a  record  trusts  and  agencies  account  totaled  acquired  the  assets  and  business  of 
,  .  high.  $36,209,891  compared  with  $31,-  that  company  as  a  going  concern 

Waterloo  Trust  &  Savings  Com.  Capital  totaled  $500,000.  General  761,082  in  1947.  Guaranteed  trust  effective  March  1,  1949,  for  price 
pany  head  office  is  at  Waterloo,  reserve  is  $350,000  and  profit  and  account  amounted  to  $12,687,076,  of  $390,000.  Also  a  new  branch  of 
Ont.,  but  main  executive  office  is  logg  balance  $20,445,  as  against  $12,891,089  in  preceding  the  company  was  opened  in  Vic- 

in  Kitchener,  Ont.  Other  offices  -  year,  and  consisted  of  $11,969,577  toria,  B.C. 

“"^tates'^tli^tr^nr^eScv  ac  National  Trust  Company  trust  deposits  ^d  717,499  guaran.  - 

Jisiates,  irusis  ana  agency  ac-  _  r  r  teed  Investment  certificates.  Uhmh  M.  Ema 


Notional  Trust  Company  trust  deposits  ^d  717,499  guaran. 

_  •  *  teed  Investment  certificates. 

National  Trust  Company  head  staled  $1  million  in  $100 


Huron  A  Erie  Mortgogo 


<V^AS«1,WS«.S.M  naiiuiLiJii,  win*  01  IQAfi  rnmnori^H  with  til  ft'59  xauow  jicau  •  .  _  j  -  * 

Winnipeg,  Regina,  Edmonton,  Van-  nipeg,  Calgary,  Edmonton,  Von-  tco  _*  n-,  31  1947  Trust  denosits  ottice  is  in  Toronto  and  branches  Subscribed  ^d  fvdly  paid  up  Huron  A  Erie  Mortgage  Corpo- 
couver  and  Victoria.  Over  90  per  louver,  Victoria.  St.  John’s.  Nfld.,  ISowed  a  substantial  ^nLesS^  to  ®"®  Hamilton,  Montreal,  Win-  P®*’ ^““^000  T®'  raUon,  head  office,  London,  Ont., 

cent  of  the  company’s  capital  and  London,  Eng.  *3®*;  tn  si«  54«  V«2  "ipe^.  Edmonton  and  Vancouver.  WOO  000  and  profit  and  loss  maintains  branch  offices  in  Tor- 

atock  is  owned  by  the  Huron  A  Xha  victoria  branch  moved  into  ^jtv,  .ig  goA  104  oeneral  siiAran.  Central  Canada  Loan  and  Savings  account  balance  $156,293.  Regina,  St.  Thomas,  Ont, 

Erie  Mortgage  Corporation.  Shares  new  premises  at  the  beginning  investment  reeeints  tntsiied  Company  holds  a  substantial  but  _  ~  ~  Hamilton,  Winnipeg,  Chatham, 

are  $100  par  value.  puTchased  by  toe  company  abcut  «7sn  4R7  ««in«t  5««  minority  interest  in  National  Trust  EoStOm  TfUSt  Company  Ont.,  East  London,  London,  Ont., 

Net  profit  reported  for  1948  was  of  1949  in  a  six  story  buildinir  ’  ’  ’  *  »  ,  ,  .  shares.  -  9  Market  Square,  London,  Ont, 

- -  .  _  1948  net  profit  was  $119,327  as  _  .  _  .  _ 


$125,720,  compared  with  $105,105  four  years  ago.  The  Vancouver 
in  previous  year.  office  is  also  undergoing  extensive 


te  .  7  ”  419n  *> Art  in  1AA7  T'ho  f»ArM  EstJltCSj  ^FUrtts  Alld  ftC* 

in  previouB  year.  office  is  also  undergoing  extensive  st  u.ouo  n  u  i.  ne  com-  increased  to  $332  282  823  umuc  au  ^xamaA,  iv.o.  utia  »as«  TS5rfM/ai». 

Capital  stock  subscribed  totals  alteraUons  which  will  provide  P“"y  experienced  a  satisfactory  December  31  1948  compared  branches  in  Toronto,  Montreal.  St  The  company  makes  mortgage 
$1,048,900  of  which  $986,900  is  added  space  and  improved  facill-  .7  its  business  during  ,312  844  754’ at  December  31  Moncton,  N.B.,  Yarmouth,  loans,  Issues  debentures,  and  ac- 

fully  paid  up  and  $13,100  partially  ties.  These  are  expected  to  be  ’ .  P''est«lent  Ford  S.  Kumph  Savings  deposits  reached  a  Lunenburg  and  New  Glasgow,  N.  cepts  deposits, 

paid.  Reserve  fund  toUls  $750,000,  completed  by  mid-summer.  The  . i  new 'hieh  of  $28,721,948  comnared  ®  ’  Charlottetown,  P.E.I.  and  St.  Canada  Trust  Company,  -which 


accouni.  oamnee  Regina.  St.  Thomas,  Ont, 

Hamilton,  Winnipeg,  Chatham, 
Eastern  Trust  Company  Ont.,  East  London,  London,  Ont., 

-  9  Market  Square,  London,  Ont, 

Eastern  Trust  Company,  with  South  London,  London,  Ont., 
head  office  at  Halifax,  N.S.  has  and  Victoria. 


contingent  reserve  for  estates  Montreal  office  underwent  con-  Capital  (paid  up)  totalle 
$233,629  and  profit  and  loss  ac-  siderable  alteration  in  1948.  500,000.  General  reserve  ami 

count  balance  $25,496.  Estates,  trust  and  agency  ac-  to  $525,000  and  profit  am 

- - -  !  counts  under  administration  to-  account  balance  to  $117,617. 


Capital  (paid  up)  totalled  $1,- ;  coTAjqi.<a  -ol  *■*  ^ 

cAAAAA  y.  ,  1  J  with  $27,042,146.  Profits  and 

500,000.  General  reserve  amounted  \y,  ^  ^  • 


new  high  of  $28,721,948  compared  ®  ’  Cbariottetown,  P.E.I.  and  St.  Canada  Trust  Company,  which 
with  $27,042,146.  Profits  and  as-  -John’s,  Nfld.  the  corporation  controls  by  own- 

sets  are  the  highest  in  company’s  f®’  ership  of  approximately  97  per 


«iauiB  mieraiion  in  gets  are  the  highest  in  comoanv’s  ership  of  approximately  97  per 

Estates,  trust  and  agency  ac-  $525,000  and  profit  and  loss  hj-f^rv  count  totaled  $86,115,692  at  De- 1  cent  of  toe  capital  stock  carries 

_ J _ _ i.  .  «i1TC1T  lliaiA/ljr.  _  -0.10  _ _ I  ...1*1.  .... 


Maritime  Trust  Company  taied  $927,246,623  at  December  31, 

_  '  1948  against  $918,543,736  at  De- 

Maritime  Trust  Company  head  cember  31,  1947,,  Funds  for  guar- 


Toronte  Mortgage  Co. 

Toronto  Mortgage  Company 


rnmn.Mv-.  10451  r,Af  ^rAfif  Cember  31,  1948,  compared  with  on  a  trust  business. 

S404T23  J,  ^?7q??n  fn  57®'042.733  at  December  31  of  pre-  Huron  A  Erie  is  one  of  Canada’s 

$404,023  as  against  $379,770  in  yga,r.  Guaranteed  deposits  oldest  financial  institutions,  hav. 

totaled  $15,794,102  compared  with  ing  received  its  charter  from  the 
Capital  stock,  subscribed  and  $11,210,359.  Province  of  Upper  Canada  in 

fully  paid,  totals  $3  millions  in  I  -  ■  '  ■  1864,  three  years  before  Confede- 

shares  of  $10  par.  Reserve  fund  j  Guftloh  TrUSt  ComOanV  ration.  The  company  has  14 


office  Is  In  St.  John,  N.B.  Branches  j  anteed  investment  totaled  $15,804,  makes  mortgage  loans  on  resi-  .  stock,  subscribed  and  ,  $11,210,359. 

are  in  Sackville,  and  in  Frederic- 1  ^58,  again.st  $11,511,484.  ’The  com-  dential  properties  in  Toronto  and  paid,  totals  $3  millions  in  I 

and  Summerside,  P.E.I.  Company  j  pany  had  bank  loans,  secured  by  vicinity.  The  company  also  is-  abares  of  $10  par.  Rwerve  fund  ; 
ton  N  B.,  and  in  Charlottetown  Plc<lge  of  securities,  totaling  $6,  sues  debentures  and  accepts  de-  totals  another  $3  millions  and 

*  *  ..  eCA _ 1 _ 1.  Amm  #000  OOrf 


does  not  issue  guaranteed  certi-  918,550  against  $6,477,689.  posits. 

ficates  nor  accept  deposits  and  Company’s  1948  net  profit  was  Mortgage  loans  at  book  value 
adheres  to  policy  of  investing  its  $479,841  as  against  $452,375  in  were  carried  in  company’s  bal- 

only  in  Domimnion,  1947.  Gross  earnings  reached  a  ance  sheet  at  $3,170,353  at  end  of 

provincial  and  high  grade  muni-  record  total  of  $3,962,000,  an  in-  1948,  down  slightly  from  previous 

cipal  bonds.  crease  of  $225,000  whwile  expen-  year.  Demand  is  continuing  very  | 


profit  and  loss  balance  $288,327. 

Guelph  &  Ont.  I.  &  S. 


Guelph  Trust  Company  nation.  The  company  has  14 
Guelph  Trust  Company,  head  of- 

i-  1  u  /-w  .  •  »  and  assets  of  over  $52  millions. 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  AND  IN  LONDON,  ENGLAND 


THE  BROCKViLLE  TRUST 
AND  SAVINGS  COMPANY 

Broekviile,  Ont,  Canada 

Paid-up  Capitol .  500,000.00 

Rustrvu  Fund  -  ■  •  ■  .  290,000.00 

Profit  and  Loss .  22.192.07 

Total  Assets . 5,346,333.05 

DIRECTORS 

J.  Gill  Gardner,  President 
Gee.  T.  Fulferd,  Viee-Preiident 
E.  J.  Smith,  Meneging-Direeter 
F.  I.  Ritchie 

J.  M.  Debbie  A.  G.  Perish,  K.C. 

E.  C.  Coiiit  Hen.  H.  A.  Stewert,  K.C. 

Geergc  M.  Rogers 


41  ST.  JAMES  STREET  WEST,  MONTREAL  1  —  HA.  3201 


I  fice  Guelph,  Ont.,  is  a  subsidiary 


Huron  A  Erie’s  Investment  in 


of  Guelph  and  Ontario  Investment  ^^^tgages  totals  approximately 
*  $23  millions,  almost  $3  millions 


•ovincial  and  high  grade  muni-  record  total  of  $3,962,000.  an  in-  1948,  down  slightly  from  previous  Guelph  A  Ontario  Investment  gtfek  (?oSafv  issu^  SJranteed  q““terly,  or 

pal  bonds.  e^'ease  of  $225,000  whwile  expen-  year.  Demand  is  continuing  very  &  Savings  Society,  head  office.  f_y  ®  ha  £-yearly  reductions  in  princi- 

Estates,  trusts  and  agency  ac-  aes  before  taxes  also  set  a  record  active  for  mortgage  money  and  Guelph,  accepts  deposits.  Issues  cent  forS?^^  "*  ‘"'t 

at  $3,232,000.  ud  $223,000.  has  Increased  somewhat  in  the  Heh*.T,hire«  anH  mak«  P®®  inree  or  j^^de  on  both  urban  end  rural 


counts  total  $6,171,376  at  Decern-  $3,232,000,  up  $223,000.  has  increased  somewhat  in  the  debentures  and  makes  loans  on 

her  31,  1948  compared  with  $5,490,  Capital  .stock  totaled  $2  millions,  last  two  months.  Deposits  were  first  mortgages  on  Improved  resi- 

703  at  December  31,  1947.  Both  consisting  of  100,000  fully  paid  carried  at  $199,592  at  end  of  year  dential  property, 
the  assets  and  the  operating  pro-  shares,  par  $20.  Reserve  amounted  against  $221,723  in  1947.  Deben-  Mortgages  and  sales  agree- 
fitji  were  the  hlehest  in  the  com-  millions  and  undivided  pro-  tures  were  carried  at  $1,069,478  ments  reached  $3,766,249  in  1948 


four  terms  and  at  3  per  cent  for  properties  and  further  increase 
a  five  year  term  but  does  not  ac-  jn  t^jg  division  of  company’s  op- 


fits  were  the  highest  in  the  com¬ 
pany’s  history  in  1948. 


cept  money  on  deposit. 

Estates,  trusts  and  agency  ac- 


erations  is  anticipated. 


fits  to  $1,010,224. 


II SOCIETE  NATIONALE  DE  FIDUCIE 


•N#.t  nrnfit  for  1948  was  S13  570  I  - i  amounted  to  $100,482  com-  Liabilities  to  the  public  were  up 

compared  Uth  $1i!3L  for  1947.  ^  $100,370  preceding  at  $5,066,114  compared  with  $4,- 


comparea  wicn  lor  ±vn.  ^  1943  compared  with  $4,243,631  year.  954.474.  Liau 

—  ■  I  at  Dec.  31,  1947.  Trust  funds  for _ bonds  and  a 

Western  Trust  Company  investment,  including  accrued  in-  Sterllna  Trusts  Coro  oss  in  i948 
r  -  terest,  totalled  $43,810  compared  v»orp.  Guelpl 

Western  Trust  Company  head  with  $56,226.  Sterling  Trusts  Corporation  has  stock  —  an 

office  is  in  Winnipeg  and  branches  Company's  1948  net  profit  was  Toronto  and  branch  ($2,828,551). 

are  in  Regina  and  Edmonton.  ,  $67,144  as  compared  with  $80,327  Regina,  - 

Western  Realty  Company  is  a  ^  in  1947.  Sask.  General  1 


Ottawa  Valley  Trust  Company, 


954,474.  Liquid  assets  —  including  account  totaled  $558,752  compared  office  Ottawa,  Ont,  in  ad- 

bonds  and  stocks  of  which  $260,-  $575,156.  dition  to  regular  trust  activities, 


wholly-owned  subsidiary,  the  as.  Issued  capital  totals  $1,005,000,  for  investment  in  guar- 

sets  of  which  consist  of  real  estate  consisting  of  10,050  shares,  par  .gnteed  trust  certificates  and  sav. 
transferred  from  the  Western  |  $100.  General  reserve  amounts  to  .  T,p.f 


StftrllnO  Trusts  Corp.  $261,833  in  1947,  capital  stock  subscribed  totals  places  and  manages  mortgages 

_  was  Guelph  Trust  Company  $391,500  of  which  $258,000  is  fully  fQj.  tjjg  Great  West  Life  Insurance 

Sterling  Trusts  Corporation  has  stock  —  amounted  to  $2,776,787  $44,500  partly  paid.  Re-  Company. 

ad  office  in  Toronto  and  branch  ($2,828,551).  serve  fund  is  $200,000  and  profit  Estates,  trusts  and  agencies  ac- 

fices  in  Barrie,  Ont.,  and  Regina,  ^  ^  account  balance  $69,292.  count  totaled  $5,564,834  at  Decem- 

tsk.  Gftnaral  Trust  of  Canada  ~~l  3i>  i948,  over  double  the  $2, 

Funds  for  investment  in  guar-  -  Acodlo  TrUSt  Company  272,118  total  a  year  earlier. 

General  Trust  of  Canada  head  AeSdia  Trust  Company,  with  Authorized  capital  is  $1  million  j 


Gennral  Trust  of  Canada 


General  Trust  of  Canada  head  I 


serve  fund  is  $200,000  and  profit 
and  loss  account  balance  $69,292. 

Acadia  Trust  Company  ! 

Acadia  Trust  Company,  with 


Administrator  -  Executor  -  Trustees 
for  Bond  Issues  -  Transfer  Agent 
and  Registrar  -  Real  Estate 
Mortgage  Loans 


Ti^at  Comnanv  and  car  reserve  for  stocks  bonds  deposits  increased  during  past  office  is  in  Montreal  and  a  branch  head  office  in  Truro.  N.S..  is  capi-  divided  into  10,000  shares,  par 

Trust  Company  and  carried  at  a  ^  5330,000,  reserve  for  stocKs.  Donds  S900.000  brlne'intr  the  total  nffir«  ii.  in  OiiAhPo  r-itv  talized  at  $200,000  fully  paid  up  $100.  There  are  issued  and  out- 


book  value  of  $67,808. 


!  and  ’  debentures  to  $55,597  and  Jl®*®  ^ 


Estates,  trust  and  agencies  ac-  i  profit  and  loss  balance  to  $205, 486- 


in  the  guaranteed  trust  section  to  Estates,  trust  and  agency  ac-  out  of  $500,000  authorized.  At  end  standing  5,000  shares. 


an  all-time  high  of  $4,790,336  at  count  totaled  $78,353,262  at  De-  of  1948  reserve  was  $800,000  and 
Dec.  31,  1948  against  $3,890,964  at  cember  31,  1948  compared  with  surplus  $76,021.  1 


Company  had  a  net  loss  of  $7, 
986  in  1948  as  compared  with  a 


Dec.  31,  1947.  Estates,  trusts  and  $72,709,816  at  December  31,  1947.  Combined  value  of  assets  under  loss  of  $16,873  for  1947. 


agencies  account  amounted  to  $7,. 
276,747  ($7,071,169). 


Company’s  1948  net  profit  was  077,361. 


Guaranteed  deposits  "were  $3,752,  administration  by  company  at  the  In  the  last  quarter  of  1948  (the 
666  and  safe  custody  account  $42,  end  of  last  fiscal  year  amounted  second  full  year  of  operations)  the 


to  $8,544,477  consisting  of  estates,  company  showed  a  profit  of  sever- 


W  MMl. 


Ms 


$78,277  as  against  $77,710  in  1947.  General  Trust  1948  net  profit  trusts  and  agencies  under  adminis- 1  al  thousand  dollars.  General  Man- 
Authorized  capital  stock  con-  was  $76,948  as  compared  with  tration.  Guaranteed  funds  totalled  j  ager  J.  S.  Shakespeare  told  share- 


HENRI  OUIMET,  General  Manager 


sists  of  20,000  shares  par  $100.  $80,380  for  1947. 
There  are  issued  9,402  shares,  par  I 
paid  $827,000.  Reserve  fund 
$100,  on  which  there  has  been 
amounts  to  $250,000  and  profit 
and  loss  balance  to  $25,928.  In  W  W 

1948  the  dividend  rate  was  in-  VjnLJT 

creased  to  6%  per  annum  effective 
for  the  last  quarter. 


I  $1,577,210. 


CARIilNG’S 


Uo  YOU  have  time  to  give  proper  and  prompt 
attention  to  your  personal  estate  ? 

Investigate  the  advantages  of  Montreal  Trust 
Management  Service.  We  will  gladly  supply  details. 

Our  sarv/c**  fo  Individuah  ineludo:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,'  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporathni  we  act  as  trustee  of  bond  issues; 
pension  funds;  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES 


Cantral  Can.  Loan  &  S. 

Central  Canada  Loan  A  Savings 
Co.  head  office,  Toronto,  operates 
mainly  in  the  investment  field. 
Mortgages  and  sales  agreements 
had  declined  to  $26,168  at  the  end 
of  1948.  Liquid  assets  on  the  other 
hand  including  bonds  and  stocks 
have  increased  to  $5,262,309,  com¬ 
pared  with  $5,216,859  in  previous 
year.  Net  profits  for  1948  amount¬ 
ed  to  $237,714  as  against  $266,- 
932  in  1947.  Reserve  funds  stand 
at  $2,500,000.  Capitalization  con¬ 
sists  of  25,000  shares  $100  par 
stock. 

Prudential  Trust  Co. 

Prudential  Trust  Company  head 
office  is  in  Montreal  and  branches 
are  in  Toronto,  Calgary,  Edmon¬ 
ton,  Vancouver  and  Regina. 

Estates,  trusts  and  agencies  ac¬ 
count  totaled  $6,372,251  at  De¬ 
cember  31,  1948,  against  $5,857^017 
at  December  31,  1947. 

•  Capital  funds  subscribed  to¬ 
taled  $175,270,  consisting  of  17,527 
fully  paid  shares.  Reserve  fund 
amounted  to  $100,000  and  surplus 
j  to  $179,469. 

i  . 


WELL  WELU-IPIT  LWHATS  HE 
ISN’T  MY  FRIENDS.THE)  MEAN? 
POTATO  BUGS// 

WHAT  SAY  WE  JPM  NO  S 
ALL.  TAKE  A  rATTENTION, 
TRIP-  BY  /ALF,  TO  THAT  ? 

V.  AIR/-voro5mak7  — 


CONSERVATION  CORNER 


BYOOUV-YOU, 
SURE  KNOW. 

omrllrM 


I  WISH  DAD  WOULD  HURRY  UP_ 

I'M  HUNGRY/*!/  ^ 

IT  MUST  BE  SOIN*  ON 

FlYie  MINUTES 

.  SINCE  ME  PEO  /— ^YUMYUM- 
^!sa  ME  AT  those  POTATO 

BEETLES-ICAKT 
ENOUGH 

7\\  -^S»S  OF  THEM 


HE  FARMER  WHO  LEAVES 

_ SHRUBBERY  IN  THE  WA’SETB 

CORNERS  OF  HIS  FIELDS  HELPS 
TO  ENCOURAGE  SUCH  BIRDS  ASTHE 
rose-breasted  grosbeak  _  if 
THIS  SPECIES  COULD  BE  INCREASED 
SUFFICIENTLY  THE  FARMERS* 
COLORADO  POTATO  BEETLE  PROBLEM 
COULD  BE  PRACTICALLY  ELIMINATED 


Inscct-aoting  birds  or*  among  fhe  most  important  factors  in  keoping  naturo  in  bakinco. 
Without  theso  natural  pest  controllers  form  crops  would  suffer  tremendous  damogo. 
Rod-broosted  grosbeaks  and  other  insect-eaters  deserve  complete  pretaction« 

YOURS  TO  ENJOY  -  YOURS  TO  PROTECT 


CMLING'S 

THE  CARLING  BREWERIES  LIMITED 

WtTIIlOO.  OSTSSIO 
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Macassa  Mines 
in  Good  Shape  i 


MINING  MARKET  RECORD 


Trantoctioat  oa  TORONTO  STOCK  iXCHANOR 


Stocks 


Akaitcho  . 

Am-Larder  . . . 
Am.  Ncphelliie 
.\m.  Yellow  . , 
.\iiacon  I.ead 
.Vnglo  Hur. 
-Vug.  Roiiyn  . , 

Aiisley  . 

•Apex  Res.  - 

•Aquarius  . 

•Area  . 

•Arjoii  . 

.Armistice  .... 
.Ashley 


Sales 

9,100 

9,Xi0 

.'lOO 

23,500 

12„'>00 

1,300 

,3«„'.00 

283,100 

3,400 

7,000 

1,.'.00 

17.900 

2,700 

l,i..'i00 


'  Atlas  Yk. 
I  Aiibelle 
I  Aiimaquc 
!  .Aunor 
,  Itagamac 
llarymin 


Ore  Reserves  Maintained ! 
and  Balance  Sheet  Posi¬ 
tion  Improved 

Torontx). — Macassa  Mines,  Ltd., 
reports  that  positive  ore  reserves 
were  well  maintained  in  the  first 
half  of  this  year  after  milling  63,- 
069  tons,  and  at  June  30  the  total 

Is  placed  at  440,000  tons  having  an  |  Athoua  .  13,500 

average  grade  of  $14.42  per  ton, 
based  on  $35  gold. 

This  year  to  date  has  been  a 
profitable  one  for  the  company. 

As  reported  a  couple  of  weeks  ago, 
net  profit  for  the  first  six  months 
equalled  5.7  cents  per  share.  Cur¬ 
rent  report  states  that,  since  the 
first  of  the  year,  the  company’s 
bank  loan  has  been  reduced  by 
the  sum  of  $250,000,  leaving  a 
balance  owing  on  June  30  of  $150,-  I  nUnkp "'"hii! 

000, 

During  the  same  period,  Renabie 
Mines,  a  controlled  subsidiary  of 
Macassa,  repaid  the  parent  com¬ 
pany  $144,108  on  account  of  prin¬ 
cipal  and  interest  on  demand  notes. 

Costs  per  ton  haA'e  declined  to 
some  extent  owing  to  the  higher  !  (iiicitprxqiie 
tonnage  of  ore  milled,  but  no  de¬ 
crease  in  costs  due  to  price  re¬ 
ductions  in  supplies  has  yet  been  ;  j 


licIlctPlTC 

Itpvcourt  . . . 
RldglMHl  .... 
Itubjo  . 

BoiiPtal  .... 

Burdiilac 

Boycon  . 

Buymar  ... 
liralome 
Broulun 
Buffadison 
Butl'alo  Ank. 
Buffalo  Cdii. 
Buff  Rpd  I.akc 


3.. '.()n 
3,900 

8..  '.on 
11.214 
17,32.'. 

.'..fiOd 
17,()iMi 
I,4(MI 
1 1  .,'<110 
l.'i.fiOO 
7,190 

2.. '.00 
fi,200 
2,.'.(Ht 

14,009 

3,fl2,'> 

0.200 

.■i.S.800 

19,300 

42.800 

19.227 


fligh 


.14?4 

.30 

9.70 

.46 

.07 

.04% 

.1,'. 


.12 
.0,'. 
.13',- 
.13'/:, 
.08% 
.17 
4.00 
.21 
.80 
.37 
6..'>0 
.30 
.07 
.17 
.18 'i 
.17% 
.03 
.39 
10..'>0 
.37 

2!3b 

.14',.; 


Lail  Sale 

Tuesday  Change 


.20 
.11% 
.28 
9.20 
.42 
.03  y* 
.01 44 
.13 
.!.■> 
.21 
.11 
.04 
.12 
.12'>4 
.07% 
.16 
3..').'> 
.18 
.8.') 


9.60 
.4.'> 

.05 
.04% 

.13% 

.15 
.22 
.12 
.01 
.13',i 
.13'pj 
.08% 

.l«','j  + 

3.80 
.19 


+  1  , 
+_  'a 

“i-50 
+  Va 

+  1% 

—  '/k 

-  1% 
+  2 

—  1 
+  1 


+  1'a 
+  2% 
4*  % 

Vii 

+20 


•0*5 '/a 
.15 
.16% 
.17 
.03 
.35 
9.95 
.34 
.15% 
2.12 
.10 
.07 


.90 

.35 

6.50 

.27 

.06 

.16 

.18% 

.17 

.03 

.38 

10.25 

.36 

.22% 

2.30 

.13% 


+  5 

+  .50 
+  2 

—  1'4 
+  '.i! 
+  % 

—  % 
4*  3 

+30 
+  1 
+  9 
+10 
+  3'% 
+  1 


High 

.85 
.18 
.38 
.20 
.68 
10.75 
.46 
.07 
.07-% 
.15 
.23 
.30 
.14% 
•09 '/a 
.18 
.15 
.11'% 
.38 
4.00 
.27 
1.06 
.65 
7.50 


.22 

.19 

.05% 

.45 

10..50 

.37 

.24 

3.05 

.20 

.09'/. 


.12 

.09 

.16 

8.65 

.‘o2';4' 
.93 
.05 
.10 
.08 
.08 
.03 
.09 
.08 
.96 
.10 
3.00 
.14 
.84 
.20 
5.W 
.18 
.04 1  i 
.10% 
.11 
.08 
.02 
.26 
8.Z5 
.30 
.10 
1.60 
.08 
.05 


I  Drilling  Contract  Let 
:  By  Pan  Western  Oils 

Toronto  —  Pan  Western  Oils 
I  Limited  announces  an  immediate 
I  start  on  the  drilling  of  Pan  Wes- 
I  tern  Et  A1  Kavanaugh  No.  1  in 
LSD  16,  Sec.  16,  Twp.  48,  Range 
1 24,  W.  of  the  4th,  about  12  miles 
southeast  of  the  Leduc  oil  field, 
j  The  contract  has  been  let  to  Re¬ 
gent  Drilling  Co.  The  well  is  be¬ 
ing  drilled  on  a  4160-acre  farmout 
from  Imperial  Oil  Limited  who 
obtained  a  50  percent  interest  in 
well  and  acreage.  A  seismograph 
survey  by  Imperial  indicates  a 
favorable  structural  condition. 

Pan  Western  Oils  also  an¬ 
nounces  that  negotiations  have 
been  comgi^ted  with  the  Royalite 
Oil  Co.,  for  the  development  and 


Developments  In  Western 
Oil  Fields 


Increasing  Tempo  in  Drilling  Operations  in  New 
Fields  —  Wide  Area  Being  Covered  By  Wildcats 
—  Imperial  Oil  Still  Leads 

By  RALPH  B.  WILSON 


Toronto  —  B.  H.  Anundson,  mission,  and  the  balance  at  a  mi- 


Calgary  —  The  search  for  new  ail  fields  in  Alberta  is  increasing 
daily.  At  the  present  time  42  new  wells  are  being  drilled  by  major 
companies  and  independents  in  territory  yet  unpdoven.  This  compares 
Avith  30  that  were  in  the  exploration  stage  a  year  ago.  The  wildcats 
being  drilled  extend  from  a  point  only  a  few  miles  north  of  the  Mon¬ 
tana  boundary  to  150  miles  north  of  Bdmonton,  a  distance  of  about 
600  miles. 

From  the  United  States  border  to  the  city  of  Red  Deer,  which  is 
_  located  half  way  between  Calgary  and  EMmonton,  14  exploratory 
drilling  of  Saskatchew^  Permit  j  "'ells  are  being  drilled.  Prom  Red  Deer  to  a  point  45  miles  north  of 

'  Edmonton  17  exploratory  rigs  are  in  operation,  north  of  that  11  rigs 
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Wide  May  Expansion 
In  Gold  Production 


ments  and  has  become  more  easy 
to  procure  as  required. 

Since  Jan.  1,  a  total  of  577  feet 
of  new  ore  has  been  developed  on 
the  1,600,  3,225,  4,375  and  4,625- 
foot  levels.  It  grades  $14  per  ton 
across  an  average  width  of  4.3 
feet.  Two  new  A'eins  were  found  on 
the  4,625-foot  level  in  a  previously  j  i)t.xf(-r 
unexplored  part  of  the  property.  ' 

_ _  I  Dmii.  Magnes. 

I  lloiialda  .... 

I  Diilaiiia  . 

!  Diivay  . 

I-Taxt  Aniphi 
i  Rast  Malartic 
!  East  Sullivan 

'  Ottawa.  —  Gold  production  in  i  Kj^cr  . 

Canada  during  May  totalled  332,-  jEincn^Bey 
442  fine  ounces,  compared  with 
287,065  in  May  last  year  and  326,- 
903  in  April,  the  Bureau  of  Sta¬ 
tistics  reported. 

Value  of  the  latest  month’s  out¬ 
put  was  $11,635,470. 

Total  gold  production  for  the 
first  five  months  of  the  year  was 
1,619,440  fine  ounces,  compared 
with  1,395,815  in  the  similar  period 
of  1948,  a  16  per  cent  gain. 

May  production  was  larger  than 
a  year  earlier  in  Quebec,  Ontario, 

Manitoba  and  Saskatchewan,  and 
the  Northwest  Territories,  but 
slightly  lower  in  British  Columbia. 

The  month’s  output  for  these  areas 
with  figures  for  May  last  year  in 
brackets:  Quebec,  78,384  (64,001)  i  HcdlTy  Mascot 
fine  ounces;  Ontario,  193,695  (175,-  i  Hi7hiand-Beii  ’  ’ 

970);  Manitoba  and  Saskatchewan,  I  Highrldge  67,899 

16,641  (15,010);  British  Columbia,  i  ‘ 

24,469  (25,114);  Northwest  Terri-  '  Ho.sco  24,299 

tories,  18,268  (6,974)  fine  ounces 
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Ore  Zone  Extended 
At  New  Augurito 

Toronto.  —  New  Augarita  Por¬ 
cupine  Mines  reports  that  mineral¬ 
ized  zone  in  drill  hole  752  has  been 
extended  a  further  25  feet. 

C.  D.  Cashman,  engineer  at  the  j  Kerr  Addison 
property,  states  that  hole  was  con-  Kjrk’  r,!^”(iate 
tinned  to  900  feet,  having  been  re-  Kirk.  Lake  . . 
ported  at  the  beginning  of  this  I  i^bradJ"""..'. 
week  to  be  at  875  feet,  Avith  125  j  •'“^uerr^e 
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P39  covering  250,000  acres  and 
located  in  west-central  Saskatche¬ 
wan.  It  is  understood  that  Roy¬ 
alite  contemplates  immediate  dril¬ 
ling  in  this  area  with  Pan  Wes¬ 
tern  retaining  a  substantial  acre¬ 
age  position  throughout  the  area. 

In  addition.  Pan  Western  Oils 
and  Long  Island  Petroleum  have 
closed  a  deal  with  Fred  Manning, 
Inc.,  well-known  drilling  contrac¬ 
tor  and  oil  producer  of  the  U.S.A., 
whereby  the  Manning  organiza¬ 
tion  will  conduct  a  seismograph 
survey  of  the  100,000  acres  held 
by  Pan  Western  and  Long  Island 
Petroleums,  in  the  St.  Paul-deMe- 
tis  area.  The  two  companies  also 
retain  25  percent  of  the  acreage 
checkerboarded. 


Progress  On  Shaft 
At  Nicholson  Mines 


Toronto.  —  Nicholson  Mines’  No. 

4  shaft  is  at  100  feet  and  the  sta¬ 
tion  at  that  level  is  being  cut,  C.  H. 

E.  Stewart,  vice  -  president,  told 
shareholders  at  annual  meeting 
here. 

Mr.  Stewart  said  that  when  the 
No.  4  shaft  reaches  the  second  level 
at  200  feet  the  temporary  equip¬ 
ment  Avill  be  moved  to  the  No.  2 
shaft,  where  sinking  to  the  200-foot 
level  will  proceed,  while  permanent 
plant  is  installed  at  the  No.  4  site. 

Crosscutting  to  the  ore  will  com¬ 
mence  from  both  shafts  sometime  { Syndicate, 
j  this  fall. 


Dome  July  Production 
Off  From  Last  Year's 


Toronto.  —  Bullion  output 
amounting  to  $435,499  from  53,000 
tons  of  ore  milled,  an  average  re¬ 
covery  of  $8.22  per  ton,  is  report¬ 
ed  by  Dome  Mines  Ltd.  for  July. 
This  compares  with  production 
totalling  $435,795  from  52,600  tons, 
or  $8.28  per  ton,  for  the  preceding 
month,  and  output  of  $464,574  in 
July  last  year. 

Production  for  the  first  seven 
months  this  year  stood  at  $3,047,- 
93.3  from  369,020  tons,  an  average 
of  $8.25  per  ton,  as  against  output 
of  $3,150,577  from  361,100  tons,  or 
$8.72  per  ton,  for  the  correspond- 
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feet  of  mineralized  core.  The  min-  1  uke^ilfii^an'" 

•ralized  material  now  extends  for  j  [-ake  Rowan  . 

200  feet.  |  Lake  AVasa  - - - 

The  rock  in  the  200  feet  is  an-  |  . 

desite  with  numerous  quartz  string-  I 

!  Eupaska 


ers  and  veins  well  mineralized  with 
fine  to  coarse  sulphides.  Some  sec¬ 
tions  are  being  sent  for  assay. 


Iron,  Steel  Output 
At  Peak  Last  Year 


Ottawa: — The  gross  factory  sell¬ 
ing  value  of  products  turned  out 
by  Canadian  miinufacturers  of  iron 
juid  steel  and  their  products  rose 
to  an  all-time  record  figure  of  j  .Mciiityre' 
$2,251,392,000  in  1948,  an  increase  | '[‘Lei"*'," 
of  21  per  cent  over  the  previous  .McMarmac 
year’s  total  of  $1,854,916,000,  ac-  ; 
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Smaller  Net  Loss 
MId-Centinental  Oil 


Calgary. — Mid-Continent  Oil  & 
Gas  Ltd.  reports  for  the  year  end¬ 
ed  March  31,  1949,  a  net  loss 
amounting  to  $9,814,  compared 
with  a  net  loss  of  $12,959  in  the 
previous  year.  Sundry  income  ag¬ 
gregated  $2,548  and  general  and 
administrative  expenses  totalled 
$12,362. 

As  at  March  31,  current  liabili¬ 
ties  exceeded  current  assets  by 
$8,310,  as  compared  Avith  an  excess 
of  current  liabilities  of  $5,749  at 
the  end  of  the  previous  year. 


cording  to  preliminary  figures  re-  i  Mylamaque  . 

leased  by  the  Dominion  Bureau  of  I  xew“  Alger 

Statistics.  Bid  . 

There  were  2,553  plants  in  this  j  (jSidviie  '!!!!! 

category  in  1948,  an  increase  of  i  Jason  .  7,2,33 

84  over  1947.  The  average  number  |  Newnort'h^  . 

of  employees  of  these  concerns  was  ' 

269,630  compared  with  263,482,  and  | 
their  salaries  and  wages  totalled  i 
$650,434,260  compared  with  $559,-  j 
968,501. 


Ascot  Well  Financed 
For  Drilling  Program 


New  N'orzone 
.New  Rouyn 
New  Thurbois 
Nib  Yello.  .. 
Nicholson 
.Noranda  .... 
Norbriiite 
Nornietal  .... 
Norpick  .... 
Norseman  . . . 
North  Inca  .. 
North.  Can.  . 
Northland 

O’Brien  . 

Ogania  . 

O’Leary  . 


1,990 
21,909 
1,5,59 
19,259 
19,999 
27  399 


592.749 
9,865 
22,999 
3.990 
4,299 
2,890 
12„599 
30,299 
599 
23,500 
3,199 
4  599 


Toronto.  —  Officials  of  Ascot 
Metals  Corp.  report  that  a  total  ■ 

of  $100,000  has  now  been  placed  in  :  orenada  .  12,709 

the  company’s  treasury  by  the  fin-  ' 
ancing  interests.  This  amount  is  okiiiake 
well  in  excess  of  the  estimated  re- 


Fac.  Pete 
Pamour 

quirements  for  the  immediate  un-  i  Pandora 
derground  program,  as  recom-  i  per^roir*'!'! 

I  Piccadilly 


mended  by  A.  V.  Corlett,  consult¬ 
ing  engineer. 

Present  plans  include  deepening 
oif  the  shart  to  depth  of  600  feet 
and  the  establishment  of  three  new 
levels.  This  work  is  expected  to 
provide  an  ore  picture  upon  which 
mill  plans  can  be  ba.sed.  The  prop¬ 
erty  is  equipped  with  a  250-ton 
unit,  but  it  is  likely  seA’eral  changes  Uursuh); 

AVill  be  made  in  the  mill  technique 
to  improve  efficiency. 

Metals  produced  included  12,- 
800,000  pounds  of  copper,  lead  and 
*inc,  mainly-the  latter.  116,016  '  ' 

ounces  of  silver  and  5,834  ounces  Antonio 

-  ,  >ind  Hivcr 

of  gold.  I  Sannortn  .  ■ . 
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Base  Metals  Profit 
For  June  Decreased 


Base  Metals  Mining  Corp.  esti¬ 
mates  net  operating  profit  of  $23,- 
025  for  June,  compared  with  $30,- 
899  in  May.  Aggregate  net  operat¬ 
ing  profit  for  first  half  of  the 
current  year  amounted  to  $221,- 
108. 

During  June  the  mill  treated  4,- 
250  tons  of  ore,  averaging  6.3  per 
cent  lead  and  5.84  per  cent  zinc. 
Six  cars  of  lead  and  eight  of  zinc 
concentrates  were  shipped  to  the 
smelter. 

Ore  reserves  are  being  maintain¬ 
ed,  President  Earle  says.  At  Cork 
Province  Mine  on  the  fifth  level 
the  vein  shows  widths  of  up  to 
seven  feet  Avith  continuous  high 
grade  along  a  proved  115  ft. 


Stocks  of  creamery  butter  in 
nine  cities  of  Canada  on  July  15 
rose  to  34,951,000  pounds  from 
last  year’s  corresponding  total  of 
22,564,000. 


are  in  operation 
Imperial  Oil,  discoverer  of  the 
Leduc,  Woodbend,  Redwatcr  and 
Golden  Spike  oilfields,  continues 
to  lead  the  field  in  exploration 
with  seven  rigs  at  work:  the  Bear 
Oil  group  comes  second  with  five; 
the  Bamsdall  Oil  Company,  Hon¬ 
olulu  Oil  Corporation,  the  Sea¬ 
board  Oil  Corporation  team  has 
three  Avildcats  drilling. 

The  Royalite  Oil  Company  is 
drilling  one  test  on  its  own  near 
Bassano  in  Southern  Alberta  and 
is  in  partnership  with  Imperial, 
Pacific  Petroleums,  Tower  and  Rio 
Bravo  near  Camrose  in  Central 
Alberta.  At  Stoney  Plain,  Roya¬ 
lite  has  an  interest  AVith  the  Re¬ 
gent  Drilling  Company  and  T.  L. 
Brook  and  associates. 

Canadian  Gulf  Oil  Company  has 
three  wells  drilling,  two  at  Fin¬ 
cher  Creek  in  the  south  and  the 
other  at  Stettler  in  Central  Al¬ 
berta.  Pacific  Petroleums,  Pike 
Drilling  Company:  South  Brazeau 
in  conjunction  Avith  North  Conti¬ 
nental  Oils  and  Duvay  Gold 
Mines  Limited;  Enjay  Oils,  C  & 
S,  Petroleums,  Mutual  Oils  Limi¬ 
ted,  Central  Leduc  Oils,  Del  Rio, 
A.  G.  Bailey  Company,  Leduc  Cal- 
mar  Oils,  Casagama  Oils,  Mid¬ 
land  Petroleums  -  Texaco.McColl 
team.  Sun  Oil  Company,  Cali¬ 
fornia-Standard,  Socony-Vacuum 
Exploration,  Oyen  Wheat  King 
Pacific  Western  Oil 

Company,  Hudson’s  Bay  Oil  & 
Gas  Company  and  the  Angelus 

Petroleums  are  other  companies 
at  present  drilling  “wildcats.” 

Fourteen  wells  are  being  drilled 
at  Leduc,  17  at  Redwater  and 
two  in  Turner  Valley,  these  being 
the  three  major  proven  oil  fields 
in  the  province. 

★  ★  ★ 

The  Redwater  oilfield  now  has 
more  than  125  producing  wells 
and  nine  new  locations  have  been 
spotted  for  drilling  so  sooon  as 
rigs  are  available  from  current 

operations  in  this  field.  Imperial 
Oil  has  staked  four  of  the  new 
sites;  Canadian  Gulf,  two;  the 
team  of  Pacific  Petroleums  Limi¬ 
ted,  Atlantic  Oils  Limited,  Sunray 
Oil  Company  and  Calvan  Petro¬ 
leums,  two;  and  Western  Leas- 
holds,  one. 

A  group  of  Eastern  Canadian 
interests  has  started  moving 
equipment  for  a  test  in  the 
Whitemud  area.  The  group  con¬ 
sists  of  the  New  Pacalta  Oils 
Limited,  Chief  Redwater  Oils 
Limited,  Freehold  Oil  Corporation 
Limited,  Granleduc  Oils  Limited 
and  the  George  Richardson  Trust. 
This  group  obtained  production  in 
its  first  try  in  this  area. 

★  ★  ★ 

A  new  high  has  been  reached  in 
geophysical  operations  in  Western 
Canada  with  the  greatest  part  of 
this  work  being  carried  on  in  Al¬ 
berta.  At  the  present  time  there 
are  88  parties  in  the  field  com¬ 
posed  of  65  seismographs,  22 
gravitymeters  and  one  magneto¬ 
meter.  A  helicopter  gravitymeter 
crew  is  working  in  the  province 
for  Benedum  and  Trees  of  Pitts¬ 
burgh,  a  new  development  in  the 
hunt  for  oil.  There  are  26  differ¬ 
ent  geophysical  companies  ope¬ 
rating  the  88  crews  for  29  oil 
companies,  groups  and  indepen¬ 
dents'  in  Alberta,  Saskatchewan 
and  Manitoba.  The  greatest  acti¬ 
vity  is  concentrated  in  Alberta 
where  72  crews  are  operating  63 
seismographs  and  nine  gravity, 
meters. 

Imperial  Oil  has  13  crews  ope¬ 
rating,  Socony-Vacuum  has  six 
and  Canadiajn  Gulf  Oil  Company, 
the  California-Standard  and  the 
Stanolind  Oil  and  Gas  Company 
have  five  each.  The  Barnsdall  ^il 
Company,  Honolulu  Oil  Corpora¬ 
tion  and  the  Seaboard  Oil  Corpo¬ 
ration  team  has  three  parties  ex¬ 
ploring;  the  Bear  Oil  Company 
group  (Pacific  Petroleums,  Sun- 
ray  Oil,  Tidewater  Associated, 
Pacific  Western  Oil  Corporation), 
has  two,  the  Benedum  and  Trees 
of  Pittsburgh  has  two  including 
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the  Helicopter  crew,  and  the  Hud¬ 
son’s  Bay  Oil  and  Gas  Company, 
privately  and  Avith  other  concerns, 
has  three. 

Recovery  of  oil  by  Imperial  Oil 
Limited  in  its  self-discovered 
fields  of  Leduc  and  Redwater  has 
passed  the  7,000,000  barrels  mark. 
The  figure  at  the  end  of  June  was 
7,001,848  barrels;  this  being  the 
total  taken  by  the  company  from 
those  fields  since  the  first  well 
was  brought  in  at  Leduc  in  Feb¬ 
ruary,  1947.  In  June  the  company 
had  230  wells  producing  in  Le. 
due,  Redwater  and  nearby  fields 
such  as  Woodbend  and  Golden 
Spike. 

Except  for  market  “rationing” 
the  figure  would  have  been  much 
higher  as  all  wells  are  under  con¬ 
trolled  flow  and  only  a  small  per¬ 
centage  of  the  potential  produc¬ 
tion  is  being  taken.  This  situation 
will  not  change  until  new  and 
broader  markets  are  made  avail¬ 
able  by  the  completion  of  the  oil 
pipeline  from  Alberta  to  Regina 
and  on  to  the  head  of  the  Great 
Lakes.  It  is  expected  that  this 
pipeline  will  be  completed  late  in 
1950. 

★  ★  ★ 

An  indication  of  what  the  oil 
industry  means  to  Alberta  and 
particularly  to  Calgary  may  be 
gleaned  from  the  fact  that  there 
are  now  55  major  and  indepen¬ 
dent  United  States  concerns  now 
operating  out  of  the  city  of  Cal¬ 
gary.  Twelve  more  moved  in  here 
during  the  last  few  days.  This 
total  does  not  include  a  lengthy 
list  of  geophysical  and  drilling 
contractors  who  are  working  for 
American  and  Canadian  com¬ 
panies  on  contract  work. 

The  list  now  includes  every 
American  Oil  company  listed  as 
a  “major”  and  many  independents 
ranging  in  size  from  small  indi¬ 
vidual  operators  to  large  corpora¬ 
tions  with  assets  running  into 
scores  of  millions  of  dollars.  The 
majors  are  working  in  Western 
Canada  individually  while  the  in. 
dependents  are  operating  on 
agreements  Avith  other  Canadian 
and  American  operators. 

•k  -k  ir 

The  Petroleum  and  Natural 
Gas  Conservation  Board,  an  Al¬ 
berta  government  body  which 
makes  rules  and  regulations  go¬ 
verning  the  oil  and  gas  industry, 
has  decided  not  to  make  any 
change  in  the  amoimt  of  oil  al¬ 
lowed  to  be  taken  from  wells  in 
the  various  Alberta  fields  imtil  a 
further  hearing  in  September.  The 
board  has  decided  to  leave  it  up 
to  the  companies  to  “play  the 
game,”  make  thorough  checks  and 
then  be  prepared  to  make  de¬ 
finite  recommendations  at  the 
next  meeting.  The  board  issued 
the  following  statement: 

“In  view  of  the  representations 
which  have  been  made  to  the 
board  by  some  of  the  operators 
that  they  be  given  additional  time 
to  make  further  studies  of  the 
Leduc  and  Redwate.r  fields,  the 
Board  does  not  intend  to  issue 
orders  governing  maximum  with¬ 
draw!  rates  in  these  fields  at  the 
present  time,  provided  produc¬ 
tion  rates  do  not  get  too  far  out 
of  line.  'The  Board  will  call  a  fur¬ 
ther  hearing  about  the  middle  of 
September.  In  the  meantime  we 
ars  leaving  it  up  to  the  industry 
itself  to  insure  that  production 
and  marketing  are  conducted  in 
an  orderly  fashion.” 

k  k  k 

Canadian  Pacific  Railway  lands 
in  the  Redwater  area  which  were 
leased  by  Canadian  Gulf  Oil 
Company  more  than  two  years 
ago  are  now  proAuding  royalty 
income  to  the  railway  compMiy. 
The  C.P.R.,  also  has  a  substan¬ 
tial  stake  at  Leduc  where  its 
lands  are  under  commitment  to 
Imperial  Oil  and  will  have  a  < 
share  when  production  gets  under 
way  at  Stettler,  as  the  company 
has  considerable  lands  in  this 
area  checkerboarded  by  CroAvn 
tracts. 

k  k  k 

The  British  American  Oil  Com¬ 
pany  has  set  "acceptable”  rates 
on  deliveries  from  wells  of  com¬ 
panies  under  contract  to  the  firm. 
British  American  now  will  accept 
a  maximum  of  100  barrels  per 
day  from  all  D3  wells  and  70  bar¬ 
rels  per  day  from  D2  and  lower 
Cretaceous  wells  in  the  Leduc  and 
Woodbend  fields. 

Imperial  Oil  at  present  has  a 
market  quota  of  94%  barrels 


registrar  for  Ontario  Securities 
Commission  announces  the  follow¬ 
ing  option  and  imderwriting 
agreements: 

Baska  Uranium  Mines  limited., 
Head  office,  Regina,  Saskatche¬ 
wan.  By  agreement,  dated  June 
27th,  1949,  Gordon  Draper  re 
ceived  an  option  on  1,799,997 
shares  being  199,997  at  5c;  200,- 
000  each  at  7%c,  10c,  15c,  20c, 
30c  35c,  40c  and  45c,  payable  at  a 
rate  sufficient  to  provide  the  Com¬ 
pany  Avith  a  miniumu  of  $5,000.00 
per  month,  commencing  60  days 
after  date  of  acceptance  of  filling 
by  the  Commission.  Company 
incorporated,  May,  1949,  (Sask.) 
Authorized  capital,  3,000,000  sha¬ 
res,  n.  p.  V,,  for  a  maximum 
consideration  not  to  exceed  $1,500,- 
000.  Issued,  1,000,003.  Escrowed, 
1,000,000.  Accepted  for  filling,  July 
26th.  1949. 

Camray  Mines  limited  Head  of. 
ficc,  room  3100,  25  King  Street, 
West,  Toronto,  Ontario.  Amending 
statement  covering  change  in 
address  of  head  office  and  appoint¬ 
ment  of  new  secretary-treasurer 
accepted  for  filing,  July  29th, 1949. 

.  .Leberta-Redwater  Oil  Co.  limi¬ 
ted.  Head  office,  room  408,  36 
Toronto  Street,  Toronto,  Ontario. 
Amending  statement  covering  ac¬ 
quisition  of  additional  property, 
4  c.,  accepted  for  filling,  July 
29th,  1949. 

Olenrock  Gold  Mines  Limited 
Head  office,  suite  No.  32,  171 
Yonge  Street,  Toronto,  Ontario. 
By  agreement,  dated  May  10th, 
1949,  Yarwood  Limited  received 
an  option  on  1,600,000  shares,  be¬ 
ing  200,000  each  at  10c,  12c  15c, 
20c,  25c,  30c,  40c  and  50c,  pay¬ 
able  $2,000.00  within  1  monUi 
a  fter  acceptance  of  filing  by  the 
commission  and  thereafter  not 
less  than  $2,000.00  per  month,  or 
such  larger  amounts  as  may  be 
fixed  by  the  Board  of  directors 
of  the  company  to  meet  its  rea¬ 
sonable  requirements.  Company 
incorporated,  August,  1944,  (Ont.) 
Authorized  capital,  3,000,000  at 
$1.00  par.  Issued,-  1,333,505.  Es¬ 
crowed,  900,000.  Accepted  for  fil¬ 
ing,  July  26th,  1949. 
Leberta-Redwater  Oil  Co.  Limi- 


nimum  rate  of  $20,000.00  per 
month,  the  whole  to  be  taken  up 
and  paid  for  within  2  years  from 
said  acceptance  date.  Company  in¬ 
corporated  April,  1948,  (Ont.) 
The  company  is  registered  as  a 
foreign  corporation  under  the  pro¬ 
visions  of  The  Companies  Act  of 
Alberta.  Authorized  capital,  3,. 
000,000  at  $1.00  par.  Issued,  1,- 
300,005.  Escrowed,  700,000.  Ac¬ 
cepted  for  filing,  July  29th,  1949. 

Richore  Gold  Mines  Limited 
Head  office,  room  no.  908,  330 
Bay  Street,  Toronto,  Ontario.  By 
agreement,  dated  May  12th,  1949, 
Torcal  Financial  Corporation  Li¬ 
mited  received  an  option  on  1,- 
000,000  shares,  being  300,000  at 
7c;  100,000  each  at  8c,  9c  and  10c; 
200,000  at  12%c;  100,000  each  at 
15c  and  20c,  payable  at  the  rate 
of  a  minimum  of  25,000  shares 
every  30  days,  the  first  25,000  to 
be  taken  up  and  paid  for  within 
30  days  after  acceptance  of  filing 
by  the  commission.  Company  in¬ 
corporated,  September,  19  4  8, 
(Ont.)  Authorized  capital,  3,500,- 
000  at  $1.00  par.  Issued,  1,165,005. 
Escrowed,  1,051,025.  Accepted  for 
filing,  July  25th,  1949. 

Villa  Lead  Mining  Corporation 
Limited  (Omitted  from  previous 
release)  Head  office,  room  no. 
805,  45  Richmond  Street,  West, 
Toronto,  Ontario.  Amending 
statement  filed  covering  exten¬ 
sion  of  option  payment  dates.  By 
345  shares  of  the  April  30th  in¬ 
stalment  of  50,000  shares  haidng 
letter,  dated  May  14h,  1949,  25,- 
been  taken  up  and  paid  for  at  20c 
per  share,  balance  payable  at  the 
rate  of  24,665  shares  by  July  15th, 
1949,  and  at  the  rate  of  not  less 
than  50,000  shares  within  each 
succeeding  month  thereafter.  Ac¬ 
cepted  for  filing,  May  19th,  1949. 
PROSPECTING  SYNDICATES 
Port  Munro  Uranium  Prespect. 
lag  Syndicate  Head  office,  no.  502 
Public  Utilities  Building,  Port 
Arthur,  Ontario.  Authorized  capi¬ 
tal,  350  units,  n.p.v.,  not  to  ex¬ 
ceed  $35,000.00  in  the  aggregate. 
Manager,  Ralph  M.  Bird,  Port 
Arthur,  Ontario.  Accepted  for  fil¬ 
ing,  July  26th,  1949, 

Bobs  Lake  Gold  Mines  Limited 


ted  Head  office,  room  No.  408,  36  :  Release  of  300,000  shares  pro  rata 
Toronto  Street,  Toronto,  Ontario.  |  to  all  persons  entitled  thereto. 


Amending  statement  covering  ac¬ 
quisition  of  additional  property, 
etc.,  accepted  for  filing,  July 
29th,  1949. 

Masters  Oil  4  Gas  Limited 
Head  office,  c-o  G.  H.  Allen,  K.C., 
Lougheed  Building,  Calgary,  Alta. 
By  agreement,  dated  July  6th, 
1949,  Tidewater  Securities  Limi¬ 
ted  received  an  option  on  1,000,- 
000  shares,  being  250,000  each  at 
10c,  12%c,  15c  |uid  20c,  payable 
$10,000.00  Avithin  1  month  after 
acceptance  of  filing  by  the  com. 


Effective  date  of  release,  August 
13th,  1949.  300,000  shares  remain 
in  escrow. 

Cobalt  Lode  Silver  Mines  Limi¬ 
ted.  Release  of  70,000  shares  to 
James  F.  Lawrie.  Effective  date 
of  release,  July  29th,  1949.  330,- 
000  shares  remain  in  escrow. 

Cordasun  Petroleums  Limited 
Release  of  100,000  shares  pro  rata 
to  all  persons  entitled  thereto.  Ef¬ 
fective  date  of  release,  August 
13th,  1949.  980,000  shares  remain 
in  escrow. 


ceous  wells.  Imperial’s  Redwater 
acceptance  is  112%  barrels  dally, 

★  ★  ★ 

Pacific  Petroleums  Limited,  one 
of  Canada’s  most  aggressive  inde¬ 
pendent  companies,  has  joined 
forces  Avith  a  California  drilling 
contractor,  to  drill  a  well  in  the 
Nestow  area,  40  miles  north  of 
Edmonton. 


Wost  Woso  Repels 
Good  DriU  Results 


Toronto.  —  Officials  of  West 
Wasa  Mines,  Ltd.,  report  that  dia¬ 
mond  drilling  on  the  company’s 
property  in  the  Noranda  area  is 
getting  good  results.  The  drilling 
was  undertaken  after  extensive  re¬ 
moval  of  overburden,  having  a 
depth  of  20  feet.  Ore  indications 
are  being  found.  Each  surface  out. 
crop  is  being  drilled  horizontally, 
so  that  deep  vertical  drilling  Avill 
be  sited  on  ore. 

The  same  zone  from  which  $11,- 
000,000  was  mined  by  the  former 
operators  is  now  being  drilled,  says 
mK  Young.  This  is  located  1,360 
feet  east  of  the  shaft.  Core  sec¬ 
tions  of  from  4  to  12  feet  of  ore 
have  been  cut.  The  only  one  yet 
assayed  is  4.6  feet  wide,  which 
gave  2.8  per  cent  copper  and  3.5 
per  cent  zinc.  These  are  Avithin 
250  feet  of  the  shaft. 

Last  summer's  drilling  to  the 
south,  and  close  to  the  Horne 
fault,  found  two  important  mine, 
able  ore  bodies,  says  Mr.  Young. 
They  yielded  $14  ore  at  present 
prices  across  12  to  34  feet,  re¬ 
spectively.  Mr.  Young  says  they 
warrant  the  study  now  being  made 
by  smelter  interests. 


United  Keno  Mill 
In  Oporation  Soon 

Toronto.  —  United  Keno  Hill 
Mines  is  expected  to  place  its  new 
250-ton  milling  unit  in  operation 
early  in  October.  This  is  to  replace 
the  ISO.ton  plant  destroyed  by  fire 
early  in  June. 

Completion  of  the  work  in  such 
a  remarkably  short  period  is  be. 
cause  plans  had  already  been  made 
for  a  larger  mill  before  the  fire 
occured. 

Lumber  had  been  purchased,  the 
old  Gold  Belt  mill  had  been  mov¬ 
ed  to  the  property,  and  other  sup. 
plies  were  also  en  route. 


Get  Pitchblende  Ore 
At  Camray  Property 

Toronto.  —  Slashing  of  the  wall 
rock  directly  above  the  shaft  collar 
at  Camray  Mines  Limited  has  ex¬ 
posed  pitchblende  ore  in  a  vein  % 
inch  Avidc, 

A  second  vein,  half  an  inch  Avide, 
and  several  minor  fractures  were 
also  disclosed,  returning  up  to  one- 
tenth  inch  width  of  pitchblende. 
Over  500  lbs,  of  cobbed  high  grade 
ore  was  recovered  from  a  single 
slash  in  the  shaft  collar. 

It  is  noted  that  radioactive  frac¬ 
tures  only  were  exposed  on  the  cliff 
face,  prior  to  blasting.  It  is  anti¬ 
cipated  that  similar  veinlets  will  be 
encountered  more  or  less  continu¬ 
ously  down  the  contact  as  shaft 
sinking  progresses. 


Gold  Production  Shows 
Ihcrtosc  In  Conada 


Ottawa  —  Gold  production  dur¬ 
ing  May  totalled  332,442  fine 
ounces,  compared  AVith  287,065  in 
Aoril,  the  Bureau  of  Statistics  re¬ 
ports.  Value  of  the  latest  month's 
output  was  $11,635,470. 

Total  gold  production  for  the 
first  five  months  of  the  year  was 
1.619,440  fine  ounces,  compared 
with  1,395,815  in  the  similar 
period  of  1948,  a  16  per  cent  gain. 


Mognetometer  Survey 
At  Bobcom  Progresses 

Toronto.  —  On  Bobcam  Mines 
Limited,  in  the  Alona  Bay  pitch¬ 
blende  area,  a  magnetometer  sur¬ 
vey  is  about  half  completed. 
Trenching  on  a  new  discovery  has 
started  and  to  date  has  exposed  a 
one-quarter  inch  veinlet  of  pitch¬ 
blende.  Stripping  is  proceeding. 

A  second  radioactive  zone  ha# 
been  found,  700  ft.  east  of  the  oi^ 
ginal  discovery.  Uranium  stall 
and  high  Geiger  counts  have  been 
obtained  in  this  area  and  trenching 
will  proceed  as  rapidly  as  possible. 


Powell  Rouyn  Hod 
Profit  for  Quarter 

Powell  Rou5ti  Gold  Mines  Ltd., 
reports  for  the  3  months  ended 
June  30,  the  first  quarter  of  the 
current  fiscal  year,,  operating 
profit  of  $19,868. 

During  the  quarter  the  com¬ 
pany  shipped  27,256  tons  of  ore  to 
the  Noramda  smelter  and  handled 
1,567  tons  through  its  own  mill. 
In  addition,  32,279  tons  of  custom 
ore  from  Donalda  Mines  and 
Anglo.Rouyn  Gold  Mines  were 
treated  at  the  Powell  mill. 

The  operating  profit  of  $19,- 
868  is  before  government  cost  as¬ 
sistance  and  depreciation  provi¬ 
sion,  and  compares  with  an  ope¬ 
rating  loss  of  $19,120  in  the  cor¬ 
responding  1948  quarter. 

Commencing  with  August,  Mr. 
Keachie  says  increased  flux  re¬ 
quirements  of  the  Noranda  smel¬ 
ter  are  expected  to  permit  larger 
shipments  of  Powell  ore  with  fur¬ 
ther  improvement  in  profits  re¬ 
sulting. 

It  is  also  expected  that  by 
SeptembeV  the  bottom  or  2,45u- 
foot  level  AVill  have  been  extend, 
ed  northerly  to  a  point  from 
which  horizontal  diamond  drill¬ 
ing  can  be  directed  towards  one 
of  the  areas  recommended  for 
copper-sulphide  explorations. 

Reserves  of  broken  ore  in  stope.s 
have  been  further  increased  to 
69,533  tons. 
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Brantford  Cord.,  com. 

!♦ 

9 

25*4 

SI  .30 

Do.,  pref . 

.  25*4 

2.-, A 

20  ^ 
15' i 

'7?, 

S2  (HI 

Brazilian . 

.  19’, 

19'v, 

13 

60 

Brewera  A  Distillers, . . 

.  I3‘4 

1314 

23 

SI  00 

Bright  A  Co. .  T.  G . . . 

.  318'; 

14', 

12 

SI  00 

B..\.  Bank  Note . 

!>'  , 

12 

24*4 

22 

$I  (M) 

B.A.  Oil . 

24'; 

2414 

•23  H 

24 

.!)37.‘. 

Do.,  pref . . 

.  25 

24 '4 

90'. 

8<i 

$4  ()0 

B.f'.  Klef’trie  pref. . . . 

.  87'; 

87'; 

long 

<J7 

S4.73 

Do..  ?*ref . 

.  !»'4' 

WH 

d 

‘2 '4 

.dO 

B,('.  Forest  Prorl  .... 

2' 1 

13 

10 

.73 

B.C.  Parkers.  "A”.... 

.  10', 

10'.' 

H'a  nl, 
•M*/i  19 


It',  10' a 
16 


7  .5  Ini.  Do..  *‘B" .  6  6  6 

26'2  2.'>  1160  B.C.  Power,  ".V  ’ .  26',;  26  :.>6'a 

4  2  ....  Do.,  "B" .  2'..  2'.  2'.. 

114  7.'.  .  B.C.  Bull.  A  Paper .  78'  78  78 

160  141  17  ()0  Do.,  pref . (lUO  olil 

4  2  ....  Brown  Co .  2 '  a  2  2 '  a 

108  701^  .4rr.  Do.,  pref .  7.7  78  7.> 

17'-;  14  11.20  Brink,  "A" .  I.i',  M*.  l.’i'. 

.j'-,  4  .;«)  Do.,  "B" .  4'  i  4' a  4 'a 

at  27  11.60  BuildinK  Prod .  .81  '  .80  .81 

14'4  12‘.»  .80  Burlington  Bteel .  12'a  l’2''i  li'2 

4H  8  ....  Burnett . 61,00  u2*/t 

8'i  6’,  4.1  Burrard  1).  D .  8H  7H  8 

]2'j  9  11.00  Butterfly  Hosiery .  10  10  10 

17  14  .80  Caldwell  Linen .  618ii  al4 

.81 'i  20' a'  II  '>0  Do..  1st  pref .  629' a  oTt) 

17'a  16  .80  Do,,  2nd  pref .  616  al6'i  .. 

8 ‘  a  .10  Can.  Bread .  625^  n.8'-2  .. 

86' i  84  14  .V)  Do.,  "A"  pref .  682  .  afm'4  . 

.kt  40  J2..W  Do..  "B"  pref . ;  40  40  40 

26'a  21 '2  ■  ■  ■  Can,  Cement .  2.i'a  24’,  2.8‘a 

.80  27  II  ..80  Do.,  pref .  28',  28 '4  28 ,'4  — 

•  I  60  Can.  Crushed  Stone.. . .  610^4 

28  18*4  f 'an.  A  Dom.  Sugar. . . .  20f4  20.'4  2014 

12  60  Can.  Flooring  Ltd. ,  “B” 

28  2.6'a  II. .V)  Can.  Fotgings,  "A" _  62.>'3  o28 

40  11  .lO  Do..‘'B'’ .  6.8.) 


+  H  417.8 
+  .8  1390  92 

4.8  18 


.8,80  lot)' a  100',  1.8.00 

648  11014  108 14  lo  30 
90  I  214  1..85 
....  I  lOVa  IflJ*  Int. 
680  100  S3.IMI 


10*4  .60  Dom.  Textile .  It', 

$7.00  Do.,  pref  . 6167 

II  $1  (K)  Doin.  Woolkiik .  11*, 

18'  ,  $1.00  Uonnacona  Paiicr .  I.'i 

87  ■  $4  .)0  Do.,  pref .  687 

,)  .80  Donnell  A  Mudge . 

$1,00  Do.,|iref .  MO 

$1 ,00  Donohue  Bros . 

11 'a  $1  2f)  Dryden  Pai>cr .  18'. 

$100  ..  lOast  Kootenay  Power.. 

lift  Ini.  Do..prel .  -Kl 

4^3  .tiU  ICaslcrn  Htcei . .  .» 

21  $1  .<10  r^y  WaahtnK  Maelnne 

I3>3  $1.00  luldy  Paper . 

nj|  Int.  Electrolux  C'orp  12’j 

10  $1.00  Empire  Bran* .  MVU 

14’3  $1.00  Enamel  &  Heat,  i'roii. .  M4i; 

lO'a  ..50  iCquitable  Life .  MO'r 

1ft  '  $}  .<K>  1‘isinund  Mili.s .  16  * 

18'^  $1.04  Ivitubrooks.  prcl .  20 

60  Int.  Tain'hild -Ain  nill .  1  fH) 

13'i  $1.00  J’amoua  Playcru' .  14*4 

30*4  $1  .oO  J  anny  Parmer  ^^llup^.  .  .  32^ 

....  Pcderal  Grain .  6 

1*8*4  in*.  Do.,  pref . 6103 

8’^  int.  I'ibrc  Prod .  //J 

..'jO  Do.,  pref .  h7*4 

7’a  ..  l  ittingH  Ltd .  67' 7 

•W  Do..  “A” .  612 

25  .  .  Kleet  .Aircraft .  1  50 

.  ,  rieury  BisKcll . 

16  $1,00  Do.,  pref . 

201*  Int.  l  ord,  Claas  “.A" .  23 

22  int.  Do.,  “ClaM  “B" .  621 

20  . .  For.  Power  Sec . 6 ,05 

4  ,  .  Do.,  pref .  65 

24  $1  40  Foundation  Co.  of  Can.  27'.> 

10  $2.00  FraaerCoy'e .  l»*i 

yO'2  $4.75  Dp  ,  pref .  If7'j 

,.i0  Freiman  Ltd .  6ft 

Mi  $4.50  Do.,  pref . 

8.'>  $4.00  Gair  Ltd.,  pref .  WOJ  j 

Ifi  $1.20  Gatineau  Power. .  1ft' j 

00*4  $5.00  1X>.,  5‘opref .  103 

08*4  50  Do..5»a‘(,pref .  100 

.55  .  ..  Gen.  Bakerie.^ .  2,'4 

16^4  Ini.  Gen.  ProducU. .  20 

$5.00  Do.,  pref. . 61(H) 


104  100 

$o!00 

Neilbon  s,  pref . 

...  102', 

102*4 

102 

16'.  13', 

New'fld  L.  A  P . 

...  16'; 

1ft '•> 

16 

23  20 

$i  HO 

Niagara  Wire. . .  • .  a 

...  21'i 

20 

21 

.•>9  48'; 

Int, 

Noranda  Minea. .  •  # 

...  39 

s'>ft'-4 

58 

10  6 

North  Star  Oil . . .  a . 

...  '.'1» 

9 

•1 

3*-4'  3'; 

Int. 

Do.,  pref . 

...  3.3'; 

B.  c:.  Power,  ‘•A’*  ..  l.ftft 

Hrltiili  American  Oil  1.00 
'  liraxiliaii  Troction  .  2,<m) 

■  Bell  'reifphofie  ..  .  2.<HI 

Belding  C.urticelli  ...  ft.ftU 
Building  Producta  ..  l.fto 

Can.  Breweries  .  2.ft0 

Can.  Bronze  .  1.24 

.'JV  Can,  Crlanese  .  1.4ft 

•!Jc  4!an.  Converters,  “.V”  .  .T.*! 

Can.  Cottons  . 2.20 

7  liic.,  Extra  ...  2.80 

‘in  Can.  A  Uuni.  Sugar  ..  .8ft 

in  Can.  Porging,  “A**  1.50 

3770  Can.  Foreign  luv.  ...  3.U0 

18  t.tn.  .Matting  .  2.«<l 

,V(  Inc.,  Extra  .  2.,'>ll 


2,110  19 

2.IHI  42' 
6.011  170 


44  .'>.68 

12</i  ».IHi 


619'.  (i20 
614 'a 

610'.,  oil 


•12'-. 

1.4.)  1  30 


lOO  $3.IHI  Do.,  pref . 

13'a  13'4  .80  Clen.  Steel  Wares. . 

1021a  98J4  $.'>.()0  1*0.,  ptef . 

103  8.3  $4  .00  Goodyear  Tire ... . 

.3314  30'*  $2.(K)  Do.,  pref . 

101.  9'a  .30  Uord.  McKay,  "A  ' 

22  20*4  Int.  Do.,  "B” . 


6.31  (I.3I '. 

fiWj.  oH*4 


20','  201,  + 


.80 

Can.  Iron' Foundries. . 

314'; 

a20 

.60 

Do.,  pref . 

3131; 

.50 

Can.  Machinery . 

341; 

/i.tI/ 

S2  00 

Canada  Malting . 

344 

048^ 

.60 

( 'an.  Nor.  Power . 

//9'i 

n))A 

81  30 

.Can.  Packers,  “A".. . . 

d2 

.31  *4' 

.32 

..50 

Do.,  "B" . 

13 'i 

,  I  )'; 

1.3', 

84  .30 

Can.  Safeway,  pref.... 

98 '; 

981; 

981; 

Jnt. 

Can.  Starch . 

h5 

fi7 

Int. 

Do.,  pref . 

0.5 

9.5 

93 

81 .00 

Can.  Lines . 

12';' 

J2 

12' 1 

82  .30 

Do.,  pref . 

.T3*4 

.33 'i 

351; 

81.23 

Can.  \amish . 

31954 

023 

.80 

Can.  Vinegars . 

1214 

12K 

i2H 

84  00 

Can.Wire  A  Cable,  "A’ 

379  K 

oSI 

int. 

Do.,  "B" . 

29 

28 

28 

Int. 

Can.  Bakeries . 

6ft 

uftli 

21 H  18*.^  $2  00  Can.  Breweriea .  2lH  21) 

23'a  19  $1.24  Can.  Bronze .  19'a  19,' 

103  11)0  $3  00  Do.,  pref . 6102 '-i 

20  IS'-i  $1.2.3  Can.  fanners .  171i  17 

2.3  23  $1.00  Do.,  1st  pref .  2.8 '  a  23' 

18  13'^  .60  Do..  2nd  pref .  17 '-a  17 


21 H  +  iH  812.3 


33  30 

133  130 

9  4',i 

1.8'.;  86, 


9H  80  Can.  Car  A  Foundry'. .,  Ill 
13  $100  Do..  “A” .  14* 

19  Ini.  Can.Celane.se .  211 

.8.3  $1 .7.3  Do.,  I.st  pref .  36 

20  $I  00  Do..  2nd  ptef .  2H 

8  .73  Can.  Converters,  “A"..  10 

13  rv>.,  "B" .  610 

43 '  a  $2.80  Can.  Cottons,  com .  43 ' 

23 $1.20.  Do.,  pref .  626 

19'a  $1.00  Can.  rtedge  A  Dock.. .  21' 
30  $1  00  Can.  Fairbanks,  com. . ,  .821 

30  $6.00  Do.,  pref . 6130 


D  ll'a 
14N  UH 


610  , 

45 'a  43' a  45 '.j 

626  a27h  . . 

21 20  21 
.82  »<  32  32H 

■130  0137 


195»  16*;  .30 

14 13'.  .30 

71.  6',a  6'„ 

2314  2414  11.00 
17  44  16  $1.00 


96  4  $5  (K) 
83'i  $4.23 


$I  00  Grafton,  “A  " .  6184; 

Int.  G.  L.  Paper .  101. 

$2..')0  Do.,  pref .  .88 

Int,  Ot,  West  Coal .  616 

Int.  G I.  West  Felt .  6.3*4 

.30  Do.,  pref .  (4)14 

....  Great  West  Saddlery  .. ,  10 

.20  (ireening  Wire .  .3 

$1.00  Gypaum .  1.3' j 

.60  Hahn  Braaa . 61014 

$1.00  Do.,  pref .  620 

Int.  Ham.  bridge .  9'. 

.90  Hamilton  Cottons .  618 

.40  Harding  Car|)rta .  10 

$1.00  Henderahot  Paper .  61014 

$3.00  I9o.,  pref . 

$1.00  Hinde  A  Daueli  Paper..  1314 

60  Holden  Mfg.,  "A" .  8 

Int.  Do.,  "B" .  641a 

....  Holt-Renfrew . 

$7  (K)  Do.,  pref . 6100  alOl 

..30  Homer  ".C',  F.W' .  (>61.  a8 

Int.  Hotel  De  La  Salle .  614 

$2.f>0  Howard  Smith .  30 

$2.00  Do.,  pref . 

..■)0  Hubbard  Felt . 

$1  .'lO  Do.,  "A  ” . 

Ini.  Humberstone  Shoe . 

.20  Hunla  Candies.  .  (4)'. 

.20  Do..“B' .  67 'a 

Inl.  Hydro-Electric  Sec .  6244 

.30  Imperial  Oil .  181$ 

.  .30  Imperial  Tobacco .  14 

6'‘rt  Do.,  pref .  7 

$1.00  Do..4'rl>ref .  2.3' a 

$1.00  Imperial  Varnisb .  61.3  . 

$1.30  Do.,  pref .  6)11'. 

$1.50  Ind.  .Acceptance,  "A  ". .  2214 

$5  (K)  Do.,  let  pref . 

$4 . 23  Do. .  2nd  pref . 

..30  Ingersoll-Machine .  67 

.40  Inglis  .lohn .  7'a 

$3.00  Intercity  Baking . 


620  a  20'. 
6I8A4  oBl'a 


-t-  >1  2971  J()44  16' a  $1.1)0  .Nova  Scotia  Light .  618 

■  ■  I  III '2  no  $6  00  Do.,  pref . 6il0'a 

»  'Inll '  '*  *"’•  •'*uclcar  Enterprisee. .  . .  10';  IOI4  Id', 

....  200  j,  Ogilvie  Flour .  2.8  2144  23 

.  17.814  lf>8'a  $7  (10  Do..  |)rcf .  1681a  I68'i  lliSla 

1.00  .  50  Int.  Oni.  Bwuty  Supp .  ul  00 

.  1.81;  ..  $I  .(M)  Do.,  pref .  ull 

. 20  18  $1  (H)  Ont.  Steel  Prod . o20 

*9  •I31'a  .  $7.00  Do.,  pref . 6122*4 

,  •  7  3'$  .60  Orange  Cruah .  6  .'>'4  6 

-F  2  a  210  4.-,  4^1^  |l  (X,  Ottawa  Electric . 

+  it  285  :i614  ly'a  .60  Ottawa  I*  H.  A  Power..  26'4  2.3'4  25’4 

■  ,  103,  lOI  $3.00.  Do,,  pref . 6102'a  ol03 

.'2  17.)  4.3'a  36'-  Int.  Page  Heraey  Tubes ...  .  44'a  44  4414 

+  .'4  '21  21)  19  .80  PatonMfg .  619 

.  26'a  $1.40  Do.,  pref .  62.3?$ 

.  2014  13  ...  Paul  Service  Storei. .. .  61.3 

. ■  63  .'s')  $8.(4)  Penmans  Limited .  .’4)  .’4)  .'>6 

-  125 1  147  144  10  (XI  Do.,  pref . 

•  20  6  .25  Peoples' Credit . . .  64'.  <16 

-I-  .IO  142.3  27  23  $1  .')0  Photo  Engravera .  625' a  o27 

—  14  370.3  4244  2.8 '4  $2  00  Powell  River .  .89  37' 4  .19 

+  I  69.3  1614  I21a  Int.  Power  Corn .  14  1.814  14 

—  la  600  in  104  $6.00  Do.,  pref .  104  104  104 

.  .33  31  $3  00  Do..  2nd  pref .  631  0.3214  .. 

.  I2J1  9'a  Ini.  PraaaH  .Metali .  ll'a  11  11 '4 

.  60  43'a  $4.00  Price  Bros .  ,31 'a  3014  31 

.  98  9.3  $4.(H)  Do.,  pref .  97  97  97 

.  It*.  It)' a  .60  I’rovincial  Traiuport  . ,  10' a  10' a  I0!4 

....  920  '3' a  6'4  .'4)  Purity  Flotir .  7  7  7 

.  32*'4  43  $3..')U  Do,,  pref .  4.314  4314  431$ 

.  I7'a  16  $1  00  Quebec  Power .  lb'.  16  16 

....  2730  2814  121^  .  Que.  P.  A  P..  pref .  20*4  20  20 

.  It  8*4  40  Quebec  Telephone .  6814 

.  9'.  81$  60  Quinte  Milk,  "A" .  hO 

.  314  3  Int.  Do..  "B" .  M 

•  ixf?  27  23  Inl.  Regent  Knitting .  n26'4  . 

4.  I  ,  III  26  $160  Do.,  pref .  a23 

^  *  18  I6I4  $1  00  Reilinan'a,  pref .  1714  1714  I'lli 

.  14'.'  14  ....  Do.,  com .  nl314 

20  14  Inl.  Reliance  Grain . 

•  7’a  3'4  60  Renfrew  Textiles .  6.3'4  fl6'4  .. 

+  c'A  ■130  20  ’  $1.10  Renold-Coventry .  a20 

—  li  oO  80*4  28  $2  00  Riverside  Silk,  "A”....  628'4  a28»4  .. 

-  3  1.(1.,  Int,  Do..  "B" .  6I2'4  al.3 

+  '«  02.3  48  88'4  $2.00  Robertson.  P.  L .  40  40  40 

+  .'2  206  477^  J2..')0  Do.,  pref .  64814  .. 

ll'a  10  .40  Robiiuwn  Cotton .  (<914 

Is  210  12  '  9'.;  ,80  Robinson  Little .  /»9  olO 

1.314  .  .  '  $1(10  Do.,  ".A" .  016*4  . 

I  30  ftij  dO  Rolland  Paper .  61;  6';  6'a 

.  94  6.3  $4.23  Do.,  pref .  66,3 

.  7  6  ....  Royalite  Oil .  6  60  6  40  6  60 

.  19  1414  .80  Russell  Industries .  ]6'a  16'a  I6'2 

•  i  *605  $7.00  Do.,  pref . 

'■*  '  7i|  ia8'4  IOOI2  $4.23  .«aguenay  Power,  pref..  10.8  102*4  10.8 


Can.  Vinegars  . 

Jill 

12 

ft.ftft 

Inc.,  Extra  .  . 

. .  .95 

12 

7  91 

Can.  Weatliighoiise 

.  .  2.90 

48 

4.17 

Coil.  Glass  . 

. .  1..3() 

2d 

ft. 52 

Cons  Smelters  . . . 

.  .  d.OO 

99 

.'t.in 

.  II.IHI 

99 

11.11 

r.ockshutt  . 

. .  .80 

I'J'; 

6.40 

Crown  Cork  . 

.•  2.00 

37 

.3.41 

Uoni.  Bridge  . 

..  i.'jfl 

dft 

3.3.1 

Iiic..  Extra  . 

. .  2.20 

dft 

ft.11 

Dom.  Foundries  . 

..  1.49 

'24 

3A3 

Dom.  Glass  . 

..  1.00 

,'17 

3.78 

Inc..  Extra  . 

..  1.411 

37 

5.41 

Dom.  Textile  . 

.6(1 

11 'i 

.3.21 

Inc.,  Extra  . 

. .  .8.3 

IP; 

7.d7 

Famous  Players  . . . 

. .  1  .(Ml 

14*4 

ft. 9ft 

Foundation  . 

..  1.40 

•26 

5.38 

Inc.,  Extra  . 

..  1.90 

26 

7.31 

4314  4314  —  1*4 


n*4  1714 

21514  . 


13*4 

9'a  6' a 


616  ol7 
(..3*4  a7 
(-614  «71, 


St.  laawrence  ('orp _ 

.5'  i 

.5'-. 

,5  '  -f-  ’4 

82  00 

Do.,  Ist  pref . 

.  J8»4 

1814 

18'.  --  '. 

.7.3 

Do. .  2nd  pref . 

.  "14 

to  I, 

Ill,  -r 

81 .60 

St.  Law.  Flour  Mills. . 

/1 22 

87.00 

Do.,  pref. . . . 

.3142 

Jiso 

86.00 

8t.  Law.  P.,  lat  pref. . 

.  72 

71*4 

72 

12  40 

Do.,  2nd  pref . 

.  42 

401, 

40',  —  *, 

,30 

Stngamo . 

.  f  .... 

Sarnia  Bridge . 

.  6ft 

nft^ 

80 

BearfeH,  "A  . 

.  314 

ulS'i 

093 

1314  1314 


I6I4  ..  $1  00  Seythea . 

251;  .  $1.23  Do.,  pref . 

2.3  22*4  $1,20  Shaw.  Water  A  Power 

48*4  451a  $2.00  Do.,  pref . 

1214  n  ,'4  .33  .‘'hea’a  Brew . 


3.8  31  y-i 

9*,4  8'4 


23  23 '4  4- 

47  47 '4  -I- 

1214  1211  + 


.80 

bherwin  Williams. .. 

..  17 

17 

17 

+  2 

.V) 

17.00 

Do.,  pref . 

..  130 

1.30 

1.30 

5 

If  00 

Sicks'  Breweries. . . . 

..  1744 

17 

17  1; 

.371 

81  00 

Do  .  V.T . 

..  1714 

I6'4 

17 

-F  1 

345 

Int. 

Silknit . 

..  15 

t.5 

15 

-F  I 

82  00 

Do. .  pref . 

..  332'4 

039 

80 

Silverwood  Dair>'. . . 

..  854 

854 

8'ii 

375 

_  Hudat'ii  Bay  . 

—  Imperial  Ull  . 

no  Imperial  Tobacco  ... 

....  International  Coal 

-  *Int.  Nickel  . 

-  Inc..  Extra 

"30  j„i.  Pete . 

22o  I.ake  of  the  Woods 

*  Labatt  . 

Lang.  J.  A . 

)M7  l-aurH  Secord  . 

w)  Maclaren  Paper  - 

Inc.,  Extra  . 

^  Molaun  . 

Inc.,  Extra  . 

^  National  Breweries 
'83  National  Steel  Car 

2<3  Inc.,  Extra  . 

-  N’oraiula  . 

■•••  Dgllvle  . 

••••  Dnturio  Steel  ...  .. 

_  Ottawa  I..  H.  A  P. 

.  .  Penniani  . 

460  I’owell  River  . 

—  Inc..  Extra  . 

.  •  •  •  Price  Bros . 

...  Quebec  Power  . 

■  ■  ■ '  St.  I-awrence  Flour 

Shawlnlgan  . 

•  Steel  ol  Canada  ... 

*■'  Inc..  Extra  . 

•  ■  •  ■  Soutliani  . 

•  •  South.  Can.  Power 

•  •  • '  Wabasso  . 

Walker  Gnoderham 
WilsII  . 


•1,',  Abitihi  .  I..')" 

2.3  Anglo  Canadian  .  2.23 

,360  Belding  Cortlcelli  ....  7.(10 

685  Can.  Bronze  .  .3.00 

.  ..  <kin.  Cement  .  1.30 

.  Can.  Steamships  .  2..30 

86.3  Can.  Cottons  .  I.20 

273  Can.  Industries  .  7.00 

—  Can.  Fairbanks-Morse  6.OO 

_  Commercial  Alcohol  .10 

■  Dominion  Glass  ....  1.40 

40  Dominion  Textile  ....  7  00 

'  .  (iatlneau  Power  .  3.00 

3*32  General  Steel  Ware  .  .3.00 
230  Howard  S8nith,  Pref.  2.00 

'■"i  Imp.  Tobacco  .  29.9c 

3^  Imo.  Tobacco,  4%  ..  100 

Ind.  Acceptance  _  .3.00 


1 

1 

CevcrnmMr  loRds 

High 

I.A)wProvlnre — 

RtU 

One 

Maturllr 

Bid 

Aaked 

10,3'.j 

101  "4 

Dom.  of  Can.  .... 

% 

J  Dtk 

Ju.  IS, 

80-81 

101% 

1U4 

190 

3 

A  0 

Oct  1, 

49-52 

100 

100% 

lUo’a 

100 

Dom.  of  Caa . 

354 

F  A 

Ft.  1. 

so-sa 

10254 

103 

IU.'>’x 

102 

3 

If  S 

Ma.  1. 

63-54 

103 

103% 

ItHi'x 

IftO  *4 

8 

J  D 

Ju.  1, 

69-68 

10094 

101% 

106 

tU2*g 

Dom.  of  Cao . 

8 

M  N 

No.  1. 

63-68 

lot 

103% 

IU654 

10U*A 

Dom.  of  Can.  .... 

3 

M  N 

Ma.  1. 

1157 

102 

10214 

IDS'*; 

100% 

Dom.  of  Can . 

3 

J  D 

Ju.  1, 

<3-68 

101% 

102% 

1081, 

100); 

Dom.  of  Can . 

4Vi 

M  N 

No.  1. 

49-68 

100% 

103 

9914 

Dom.  of  (tao.  .... 

3 

J  J 

Ja.  1. 

<8-59 

102 

102% 

10.3 

99  iZ 

Dom.  of  Can . 

3 

J  D 

Ju.  L 

<7-80 

102 

102% 

tuM*-; 

loot? 

Dom.  of  Can . 

3% 

J  D 

Ju.  1. 

<6-88 

103% 

106 

9784 

Dom.  of  Can . 

3 

M  SIS 

Perpetual 

10054 

10154 

10.3 

100 

Dom.  of  Can.  ••• 

3 

F  A 

Fc.  1, 

1983 

10154 

103 

103 

]0ft 

Dom.  of  Can . 

3 

M  N 

Apr.  1. 

1963 

101% 

103 

1003; 

99% 

Dom.  of  Can . 

1% 

1*  N 

Nov.  1, 

19<8 

100 

10054 

10454 

too 

Dom.  of  Can . 

3 

M  S 

SepL  1. 

M-86 

10154 

103 

Railway  and  Navigation  landt 

10.3 

97*4 

Can.  Steamships 

3*/i 

M  SIS 

Mar.  13. 

1957 

99*4 

10154 

99 '4 

27  A 

Can.  Steamsbipa  . 

4 

G  DI.‘> 

Dec.  l.v, 

1968 

99% 

10154 

102 

10"; 

Can.  Pae.  RIy.  .. 

SVi 

P  AU 

Feb.  li. 

1951 

lOiH 

1.32 

104 

(L  P.  R.  4  Perp. 

106*; 

127‘i 

10  "a 

C.  N.  R.  (0.  G.) 

4^ 

MS  CNL 

Sept  1. 

1951 

10454 

133", 

"6*4 

C.  N.  R.  (D.  G.) 

44k 

JDIS  CNL  Ju.  15, 

1966 

117*,; 

128<; 

106 

C.  N.  R.  (D.  G.) 

AOI  CNL 

OcL  1. 

1969 

10554 

104'; 

10", 

C.  N.  R.  (O.  G.) 

3 

JJIS  C 

Jan.  5, 

1969 

10154 

10014 

995a 

C.  N.  R.  to.  G.) 

3 

JJ3  C 

Jan.  3, 

1968 

1001, 

101% 

Provincial  and  Municipal  lands 

rka  fsllawing 

by  The  layeetmeat 

Oaalara*  Aaaaciattan 

•f  Canada 

Bid 

Asked 

ProTloca— 

Rate 

Maturity 

Bid 

Asked 

103.30 

88.99  xAlberta  . 

SH% 

1  June 

1984 

99.7.'. 

102.58 

109.00 

88.UU 

Alberta  . 

3  >.47. 

1  June 

1976 

100.00 

102.73 

113.00 

106.00 

Urltiab  Columbia 

0% 

1  SepL 

1933 

106.00 

109.00 

123.00 

11II.3U  X  British  Columbia 

T 

4547. 

1  Uct. 

1933 

112.00 

117.00 

IU'.’.3U 

97.09 

UriUab  Columbia  . 

1  tt 

37. 

13  Dee. 

1969 

UH  .50 

101.39 

93.30 

93.00 

Manitoba  . 

2A% 

1  Apr. 

1968 

9.1.00 

97.00 

102.00 

91.30 

New  Bruotwiek  . 

•tt 

3% 

1  Mar. 

1964 

92.00 

95.00 

130.30 

ill.UOgNcer  Brunswick  .. 

■-f 

13  April 

1961 

113.73 

118.75 

118.00 

98.00 

Nova  ScoUa  . 

t  t 

Sji 

a  Not. 

1936 

99.50 

102.00 

too  ..30 

191.00 

Ontario  . 

414% 

1  June 

1959 

101.00 

104.25 

lUU.ftU 

100.00 

Ontario  . 

-re. 

3% 

1  SepL 

1933 

100.30 

103.50 

I23.0U 

117..-.0 

Ontario  . 

45,7. 

1  Nov. 

1960 

119.50 

122.75 

lOU.OU 

91.90 

Ontario  . 

25.7. 

13  July 

1976 

'J2.73 

93.50 

100.00 

91.00 

OdL  Hydro-Elect. 

P. 

2\% 

1  June 

1971 

93.00 

93.73 

102.30 

92.00 

Pr.  Edward  Island 

37. 

1  Aug. 

1956 

98..'>0 

101.3(1 

115.00 

106.00 

Quebec  . 

>#• 

4*.,% 

1  Auf. 

1958 

Iftft.ftO 

111.00 

I03..30 

98.00 

Quebec  ...  . . 

.3% 

1  Feb. 

1962 

UK..'»<) 

100.73 

101.73 

8.3.30 

Saskatchewan  .... 

4% 

1  Aug. 

1960 

1»S..')0 

101  .,'.0 

114.30 

89.00 

Saskatchewan  .... . 

3% 

1  Aug. 

1938 

104.50 

108.00 

MUNICIPAL 

10.3.30 

98.00 

Charlottetown  ... 

3'47. 

1  July 

1932 

99.00 

103.00 

117.09 

103.00 

Halifax  . 

57.. 

1  July 

1932 

103.00 

107.00 

114. UU 

103.00 

Hull  . 

5  5;  7. 

1  May 

1932 

103.50 

lOS.OO 

111.00 

98.00 

Levis  . . 

.  , 

57. 

1  Mar. 

1934 

103.00 

108.00 

115.U0 

lOS.OO 

Moncton  . . 

.  , 

.S% 

3  July 

1954 

105.00 

109.00 

101.00 

88.30 

Montreal  . 

37. 

1  Not. 

1974 

89.00 

92.00 

lUl.UO 

Ottawa  . 

31,7. 

1  July 

I'jns 

101.00 

103.00 

1U5.50 

100..'>0 

Quebec  . . 

... 

454% 

1  OcL 

1930 

100.30 

103.50 

97.50 

80.30 

St,  Uonlface  . 

...  3.854.4% 

.31  Dec. 

1977 

87.00 

92.00 

130.00 

1I6.0U 

St.  Jolin  . . . . 

4 ',4  7. 

13  April 

1971 

120.00 

125.00 

1U6.00 

l(t0.33 

Three  Rivera  . 

4 '.'a  Vs 

1  Not. 

19.30 

100.5U 

103.50 

143.00 

lOS.OO 

Vancouver  . 

3% 

1  Apr. 

1963 

108.30 

113.00 

1U6.UU 

101.00 

Weitmount  . 

... 

4% 

.t  May 

1954 

101.00 

105.00 

99.00 

S.3.30 

Windtor  . 

3*47. 

31  Dec. 

1975 

ftft..')<> 

92.30 

133.00 

116.00 

Winnipeg  . 

... 

4547. 

1  April 

1961 

125.00 

128.00 

X — Payable  Canada  and  New  York 

x — Payable  Canada,  New  York 

and  London 

.3.00  110  4..3.3  4  a 

1.80  281a  4..36  Bid  Afked 

2..30  .86  6.94  UTILITY— 

2  -?  .'il  Hi  Acadia  Atlantic,  534.  1965  101  104 

/.OO  168  4.17  Assoc.  Tel.  A  'leL,  5'a’i  ’55  ItMt  ... 

6.00  140  4.29  Avalon,  31i,  1966  _ _ .,  95  97*4 

.10  7'.  .3..8.8  Hell  Telephone,  314,  1973  .  IOOI4  10214 

52  2'li!  Telephone,  3,  1977  ..  961*$  981$ 

7  00  166  4.22  Relt  Telephone,  .3,  1960  . .  10514 

.3.00  103  4.8,3  H,  <•„  Electric,  .8*4.  1967  .  931-;  9.3'/4 

.3.00  100  5.#0  H.  c.  Electric.  3  ‘i,  1968  ..  '39  101 

2.00  431i  4.00;  p,  (;  Electric,  S',.  1'369  ..  99  101 

9.9c  7  4.27  I  Canada  Electric,  314,  1907  9314  96*4 

1.00  2.3  4.00  E.  Kootenay  Pwr..  .834.  ’67  89'4  92 

.3.00  9614  3.18  Eor.  Power  Sec.,  6.  1949  ..  12 

7.00  147  4.76  Gatineau  Power,  3*,.,  1970  100*4  102'.4 

1.25  2.3  .3.00  (iaeat  Lakea  Pwr..  3*4,  ’67  97  99 

1.#.)  4,1  4.0/  Inl  Hydro  Elect.,  6,  1944  61*4  64 

7.09  172  4.07  j  eow  St.  Law.  Pr..  3%.  *8.3  95  98 

.3.00  10;4  4.8,3  Maritime  Electric,  414,  *56  lOOH  ... 

6.00  137  4.SS  Nat.  U  A  P.,  4*4.  1961  lOOli  .. 

6.00  111  i).41  1  Mf,  laland  Power.  5*4.  ’57  9314 

4.00  9.3  4.21  Mont.  Tram.,  414,  1»>5  ..  «0  9.8 

7.00  142  3.93  !  Mont.  Tram..  4';,  19.33  ...  93  9.3 

.8.00  81  8  .38  !  Miu.  L.  H.  A  P..  3>i.  1956  94*4  "'Vi 

4.00  84  4./i)  i  Power  Corp.,  3*/;,  1967  ....  94*.$  97 

6.00  112  .3. .86  I  Ottawa  Power,  4.  1957  100*4 

7.00  160  4. .18  I  Quebec  Power,  3’s,  1962  ,.  97*4  99*4 

7.00  165  4.24  ),-|,awinigaii,  3*4,  1970  ....  99*.  lOl-s, 

Shawinigan,  314,  19*3  ....  99*4  101 14 

I  Shawinigan,  .8.  1971  .  9,3*;  98 

Shawinigan,  .8,  l'.)61  . .  98*4  100*4 

80  *»8i.'.  8  40  bt.  Maurice  Pwr.,  31$,  1970  98*;  100*4 

1  00  23'.i  I  'd)  United  Sec..  3,  1952  .  99  101 

JO  20  ■  iloo  Winnipeg  Eleil.,  S*,.  1971  102  104 

1.00  26  .8.84  INDUSTRIAL- 

i'40  84*t  4M  Abilibi.  .8'4,  1967  -  98'.;  100'. 

1  26  ’  881  Howater  P.  A  P.,  3';,  ’68  9.3  98 


CORPORATION  BONDS 


REALTY  BONDS 


7.00  168 

6.0O  140 


95  97*,4 

10014  102*4 


Mastey-Harris  . 


Do.,  “B  ”... 
Do.,  pref . . . 


38.8  n98' 

32f)  1)21 
(>06<«  cion 
2.3  24 


31.3  .  aI6' ;  . . 

3)11 '. 

22H  221.  221.- 

o98 

08.3 

37  071.'  .. 


.  99' 4  9.8 

I83I9  20  17 

H  3117  19'j  17 

'A  200  112';  108 
V*  83  .46  .38 

.  7'.'  .3 

.  83  78 

.  .  2190  16 


1.8'..  8*/,  $100  Do,,  "A" .  to  91ii  9li  -f  A 

77  '  65  $4  .30  Do.,  pref .  70  63  70  _ 

29  24  $3  00  Can.  Foreign  invest.. . ,  24  24  24  ..... 

24.3  21.3  $8  00  Can.  Gen.  Ele<- 22.3  22.3  22.3 

171i  1.31i  Can.  Gen.  Jnveatment..  131$  I5K  15.3$  A 

•.32  ,30  $1..30  Can.  Gen.  Seca .  3.8714  "■’9  ••  •  ■■■ 

12'''i  12'/.'.  .80  Can.  Ice  Machinery' .  ol21;  .. 

1I*«  81k  $1.00  Can.  ind.  Alcohol,  "A”.  9  8H  9  -F  '2 

Ills  8  $100  Do.,”B" .  8I4'  8lf  ftA  —  A 

22  19'4  Inl.  Can.  Industriea .  20  1914  20  .... 

178  "4  170  $7  00  Do.. pref 6171  .. 

81  64  In'.  Can.  Ingereoll .  OSA  A3  6.31*  -f  11. 

4  n  ....  Can.  Int.  Jnveat.  Tnut,  331;  ..  .... 

lot  88  int.  Do.,  pref .  387  o99 

.81  22'.',  Int.  Can.  Light .  24  24  24  -I-  A 

86'.'.  24  ”  $100  Can.  locomotive .  26  241.  24A  -F  2'i 

06 '*1  00  •f'*  Canadian  Marconi .  2  00  3  .6.3  1.95  -F  .40 


22.3  22.3 

I5H  15.3$'  +  A 

0.39  . ,  .... 

01214  .. 

8*4  9  -F 

8lf  81$'  —  A 
1914  20 


4 

Inf. 

Int.  Bronze  UowderR  . 

4*2 

4 

4 

2.35 

1.3 

fS'i 

81  .30 

Do.,  pref . 

13% 

15 'i 

13% 

•F  .', 

105 

8.3',' 

20 

Int. 

Intercolonial  Coal .... 

22 

21 

21 

“  4 

1300 

120 

88  00 

Do. ,  pref . 

a  121 

10 

Inf. 

Jnt.  Co^  A  Coke . 

biit 

u2I 

ft' 2 

2i 

SI  60 

Inter,  Metal  Ind.,  “A  ' 

22'. 

221,' 

22%' 

+  A 

370 

17 

991* 

84  .30 

]>).,  ’  pref . 

3100 

uiooi; 

ft 

JOB 

$4  (X) 

Inter.  Milling,  4\  prel 

47*4 

20 

$I  .60 

Inter.  Nickel . 

34 

;w'j 

-f  I'; 

3314 

28'; 

143 

87.00 

Do.)  pref . 

6140 

52 

fnt.  Painta . 

Do.,  pref . 


43';  $4  00  Ini.Pajter. 


24!.'  24  A  +  2'i 
3.6.3  1.95  -F.40 


Can.  Oil  Co . 

.  13 

!2'1 

13 

Do.,  8%  pref . 

.  147 

147 

147 

95  83.00 

Do.,  5^0  pref . 

.  981  i 

981; 

98'i  —  A 

80  $4  00 

Do..  4%  pref . 

a98 

Can.  Par.  RIy . 

.  13'; 

14 '4 

15%  +  A 

Can.  P.  A  P.  Invest.. 

.  J.OO 

1,00 

1.00  —.25 

9  .... 

Do.,  pref . 

9  A 

9 

gi'  ^ 

lOil'i  98  $4  00  Do.,  pref . 

13  7  ..'tO  Int.  Pete . 

23  ,391$  4.8  . . . .  ■  Inter.  Power . 

9®2  ihA  131.  $1  00  Intern.  Utilities ... . 

29''0  gG  g  Int.  lov.  Foundation _ 

50  ,32  491$  $3.00  Do.,  pref . 

'i  >13  $1 .00  Jamaica  Pub.  Servio 

no  $7.(H)  Do.,  pref . 

,.^4  16  I3'a  .80  Journal  Pub.  Co _ 

1,3  301a  23  $2.00  Kelvinator . 

24  24  19  $1.00  Xabatt'a . 


no 

3.84  ''‘'i 

IS  301a  25 
24  24  19 


19% 

81. -30 

('an.  iSiika  Prod . 

621%  023 

29 

22% 

$1  ftO 

Lake  of  Woods . 

.  24% 

60 

('an.  \ickers . 

73  711;  71%  —  1' 

170 

160 

14ft 

87  (H) 

Do.,  pref . 

.  ]4ft 

11  '25 

Can.  Wallpaper,  “A 

612  0I6 

91; 

7'., 

Iy«inbert  Alf . 

.  68 

16 

81.23 

Do.,  "B” . 

612  0I6 

19% 

10% 

81  IH) 

Lang  A  Bon.s . 

.  18’,' 

$ 

.40 

C.  W.  Lumber . 

31,  3  3%  —  1 

306 

.32% 

4.5 

83  (H) 

Langley  Ltd.,  pref. . . 

.  643 

47 

82  00 

(^an.  Ifteatinghouse . . . 

.54  .53  53 

20 

1ft 

13 

80 

Laura  i^erd . 

15 

23 ' ; 

$1  .30 

(an.  W.  B.  Boxe.v,  “A” 

621%  o23'*'  .. 

19'i 

18 

Int. 

Lawson  A  .Jones,  "A". 

.  6171'. 

7 

("ardv  Corp..  “A”. . . . 

7';  7%  71;  ... 

13 

10'; 

Do.,  “B" . 

.  />]<) 

10 

ftO 

Caaaidy  a  latd . 

610  nil 

22 

Jill. 

I>egare,  pref . 

.  622 

ol4’.'  .. 

30'i  301;  3014  + 


241$'  24  A  + 
146  146 


9.3  86  $.3.00  Do.,  pref . 

21 '4  I9'$  $1  20  Simon  A  Bona . 

100  98*4  $3.00  Do.,  pref . 

,80  24  $2.00  Simpaon.  ".A" . 

26'$'  211$'  $1.00  Do.,  "B" . 

99'4  9.8  $4  .30  Do.,  pref . 

20  17  $1.00  SouthamCo . 

19'4  17  $I  20  Southern  Can.  Power.  . 

112 '4  108  $6  00  Do.,  pref . 

.46  .38  ...  SouthmounI . 

7'$'  .3  40  Standard  Chemical - 

83  78  $3  00  Do.,  pref . 

16  -  Standard  Clay . 

11  7  A  $1  00  Standard  Paving . 

22  18'4  52.23  Do.,  pref . 

3  4  gg>  Stand.  Radio . 

91$  7  .60  Stanley  Brock,  "A  " — 

.3  4'4  .40  Do..  "B" . 

1.3  1.8  .80  Stedman  Broa . 

83'4  78  58.00  Steel  of  Canada . 

86  781.'  $3  00.  Do., pref . 

10  _  Sterling  Coal . 

.3 '4  4' 4  .30  Stovel.  pref . 

17  I6'4  $1.30  Stowell  Screw,  "A". . . . 

.3  Do.,  “B” . 


..30  Tip  Top  Canneri .  oIO 

.60  'Tip  Top  Tailoia .  171$'  171 

.40  Tookea  Broa .  34'; 

60  Toronto  Elevaiorw. ... .  3914  <*11 

Int.  Tradera' Kin.,  "A" .  18  171 

Int.  Do.,  '’B" .  20  181 

$4.50  Do.,  pref .  391 

....  Trana-'Telv . 30  .‘2.3 

$7.00  Turketia  Tobacco,  pref.3160  al70 

Int.  Twin  City .  olO 

$2.30  Ite.ipref . 

.30  I'nionOaaCo .  1.8  H' 

Int.  Unit.  Amuaement.«,".A”.  330 


22 '4  2.8  -F 
94'a  94';  — 
1914  19*.4 
171;  17*4 
no  no 
.43  .4.8 

6'-$'  614 


lO'a'  n 
21';  22 
414  *'i 


8.8  83*$'  —  '$ 

8214  82';  —  f; 


617 

al8 

42 

42 

42 

627 

o28 

6.31 

63 

0.5 

13% 

13% 

J3 

oIO 

17%' 

17.% 

i7 

64‘; 

69% 

all 

18 

17%' 

18 

20 

I8I; 

20 

Ottawa  L.  H.  A  P.  .  .3.00  10;f 

■"  Penmana  .  6.00  137 

Power  Corporation  .  6.00  111 

Price  Bros .  4.00  9.3 

Qii-,  Sherwin  W'illiams  ..  7.00  1T2 

'St\  Steel  of  Canada  ..  .  .8.00  81 

Int..  Extra  .  1.00  .94 

Southern  Can.  Power  6.00  112 

3()  'Tuckett  Tobacco  _  7.00  160 

')  Weat  Kootenay  Power  7.0U  165 


'uT-  Bank  of  Commerce  . . 

Inc.,  Extra  . 

Bank  Can  Nat . 

^  Hank  of  Montreal  . . . 

^  Inc.,  Extra  . 

166  Bank  of  Nova  Scotia 

Inc.,  Extra  . 

125  Dominion  Dank  . 

Imperial  Bank  . 

'ioo  Hoyal  Bank  . 

_  Bank  of  Toronto  .... 

Inc.,  Extra  . . 


99''$  I')!'’! 

99',4  lot  14 
9,3  *4  98 

98*4  100*.'. 

98*;  100*,; 


4aked  Bid  Asked 

Acadia  Apt.,  4’a,  1939  ....  971^  ... 

ina  Adelaide  Sheppard,  7’s,  ’45  71 

Alexander  Bldg.,  6,  1962  .  7714  ..« 

•t7*A  Ancroft  Place,  4’a,  1936  ..  5.8  ... 

liiui^  Ualfotir  Realtlea,  4,  1963  .  5.3 
98>/a  iI*F  A.  (tar,  lat  Mtge.  '47  80 

Bay  Cumberland,  3Vj\  ’5*  751;  ... 

'9;, I'  Bloor  St.  Geo.  Apt.  4’a,  *67  92 
I9I  Cardy  Corp.,  S’a,  1967  ...  7.8  76 

101  Clarendon  Apt.,  7’s,  1946  66 

9614  I*^'''  Pork  Apt.,  4’s,  1959  .  89*4  ... 

i)')”  Dom.  Square,  4’s,  1959  ..  102 
ElUs  Park  Apts.,  414’s.  *60  91 
4, >21.  Hotel  LaSalle,  5,  1965  ....  65  71 

99  '  Linton  Apt..  5.  19S9  .  9S1&  ... 

Cl  Lombard  Realty,  214's.  *si  59 
ug  Ix>rd  Nelson  Hotel,  4’a,  *67  51  55 

.Metropolitan  Bldg.  4*4 ’a  *52  102 
Mont.  Apts,  lat,  414 ’a.  1964  97  99 

"  MIL  Apt.,  2nd.  4V4,  1954  92 

’9,4  Dgllvle,  4,  1907  .  993;  10114 

I’rofessional  Dfflces,  7’a  . .  96 
971A  Uly  Kxch.  Bldg.,  314.  1959  75 
97’*  Ramsden  Prk  Apt.,  .3’s,  ’61  67*4  ... 

Sherbrooke  St.  R.,  4’8,  ’.3’2  98>;  ... 

qiiic  Windsor  C.  Apts.,  S’a,  *56  90*;  ... 
i()<^  York  Adelaide  Garage. 

1011$  lat  Mtge.,  7’s.  1945  ....  49 


Silbok  Pr»mi«r  To 
Resume  Operations 


Chariot  River  Uranium  }>sitdian"oiL ’3.-$.‘m2  : 

Finds  Development  Due  ^^'‘4".^9^7 

-  Dominion  Coal.  414.  1*52 

Proapectorg  financed  pointly  by  S'^^n'”Edrt“’’*!5’u^'i966**  ’ 
American  Yellowknife  Gold  Mines,  b!  Eddy!  4,^1966  ..!!! 
205  Athona  Mlnea  and  Goldcreat  r  ’',i 


a\a  Brand.  Hendersun,  4,  1901  Ofti? 
•tn-j  H.  G.  Forcit  Prod.,  -1.  1900  89' ^ 
i'ii  IL  C.  K  A  K,  3*Ai,  1907  ...  02 

S-oJ  Burns  A  Co.,  4.  1963  .  97 'i 

Brown  A  Co.,  5.  1959  -  87'.$* 

Can.  Breweries,  3^.,  1967  .  9I',2 
I  Can.  Olanese  3.  1962  .  97 

j  Canadian  Oil.  3I4.  1902  ..  98 

k  Can.  P.  A  P.  Inv.,  a,  19a8  lift 
*  ,  (!oni.  Paper,  3',j,  1967  ....  101*4 

Dominion  CoaL  4H.  1952  •  101 


....  covering  their  initial  work  on  re- 


Massey-Harrlf.  3.  1906 
Massey-Harrls,  1963 


;;;  cent  uranium  discoveries  in  the  Maple  l^af.  .1*5.  1963 


17  00  Do.,  pref .  JIO 

Jnt.  CatelU  Food  Prod .  /n30 

.  7,»  Do. ,  pref .  n  1 5 

Celtic  Knitting .  66 

Inl.  Chetco  Steel .  9 

r>o.,pref .  Ml 

Int.  Chateau-Gai .  8 

Circle  Bar  Knitting. ...  h7 

li  00  Do.,  “A" .  M4 

Int.  Cinzano,  com . 61  00 

itjC’  0o.,  pref . .  .  64 


Claude  Neon . 

Do.,  pref . 

CorhranewDunlop. . 


. . .  6  20  0.25 

. . .  62  60 

...  7  7 


13U 

.80 

Do..  "A"....:.... 

..  613% 

aU 

24 

81  20 

Do.,  pref . 

..  623'; 

a25 

JO 

80 

Cocksiiutt  Plow . 

..  12% 

"%'  12 

7% 

Jnt. 

Collingwood  Term. . . 

..  67 

o9 

7% 

fill. 

Do.,  pref . 

..  67 

o9 

1  90 

20 

Com.  Alcohol . 

..  62'; 

02*4’  • 

3’k 

40 

Do.,  pref . 

.5 

5  .> 

7% 

Cons.  Bakeries . 

. .  1U 

10%  1 1 

.30 

Con.  Div.  Hec . 

..6  33 

a  75 

]5  $1  ,00  1-)o..  pref . 

24  $2  00  (’ons.  Lithograph  .. 

81  $3.00  Cons.  Min.  &  t*melt. 

13 1 3  $1  (H)  Consol.  Paper  Corp. 
6  .63  Coils.  I’rew,  "A". . . 

2  Inl.  Do.."B" . 

8  Inl.  Cons.  Textile  .Mills . 

18  $1.00  Do.,  pref . 

119  $8  (K)  Consumers  Gas . 

21  $1  .■)<)  Consumers  Glass  .  .  . 


I.f/t  14  74  -r  ■% 

htiA  nfli. 

.  ftf  .V)  o3.00 

SA  8»$'  8*$'  +  '; 

.18  18  18 

131  l.'g)  l.')0  —  I 

.  2314  23  2314  +  Hi 


83.00 

Do.,  pref . 

.6100 

ul03 

i3*a 

.80 

Cos.  Imperial  Mills  . 

.  14*j 

13% 

5H 

.50 

Craig  Bit . 

.  5% 

3% 

,30 

Do.,  pref . 

.  68% 

a9 

ft 

40 

Crain  Ltd . 

.  6% 

8% 

34 

8200 

Crown  Cork  A  b'eal  ■ . 

.  34 

34 

45*-* 

84.00 

Crowa  Neat  Coa! .... 

.  48% 

48% 

3l'i  29',a  5100  DzviUAFrere,  "A".... 

11  8  Inl.  Do.,"B  ....... ... 

23  201;  51 .30  Davis  Leather,  ’A  .... 

UA  614  70  Do.,  "B".  . 

2:t  16  Int.  De  Havilland . 

1114  HA  Dislier  Steel . 

24'i  23';  Inl.  Do.,  pref . 

I8»g  i4A  51  (H)  Dielillers-Seagianis . 

#11X1  Int.  Dom.  Anglo . 

9.3 1  ■;  ..  53  tH)  Do.,  pref . 

37  31'  ;  51  20  Dominion  Briilge . 

UNLISTED  SECURITIES 


10  *14*4  .20  lacvy  Broe .  6.) 

....  ]4.'^  II  $1.00  UwisBroe .  11 

....  I.'i  13*4  •  Lindsay,  C.W . 

...  1 1.S  Int.  Do.,  pref . 

9*S  31 '2  26*4  $1.00  Loblaw,  “A” .  28 

..  .  29  27  $I.(MI  I>o..  “B” .  28* 

95  7,\  70  ^  (Xi  l-oewa  Theoi  re>»,  pref, . .  670 

....  7'i  5  .Ml  London  Houiery .  b5 

.  ..  n'2  10*4  80  Do..  “A” .  610 

....  16H  13' 2  II  00  UwneyaLtd .  614 

•  •  9  8  .60  MK.'abcGrain,  “A "...  68I1 

•  7'2  OJi  .40  Do.,  “H” . 

8  .  .  .  MacKinnon  Hteel .  67 

*"^90  $.>.00  Do.,  pref .  6‘.H) 

•  •  39Ji  34  $2.00  MacLaren  P.  A  P .  34*( 

i-.;;  10  8  .50  MacMillan,  “A"' .  oy 

J020  7,^  ^  Do., ‘‘B’’ .  7 

lOf'i  14*2  inC  Mailman  Corp . 

95  91 '2  $5  (K)  Do.,  pref .  690 

'  .*>0  100  94  ' -I  $6.00  Manitoba  bugar .  1(N) 

3.M)  13*4  1()'2  Jnt.  .Maple  IjeaJ  Gardem. .  .  615 

ll'i  8  Jnt.  Maple  Leaf  Milling. .. .  68f^ 

)8'2  17  .80  aMaritiine  Tel.  Tel . 

'  75  18H  17' j  .70  Do.,  pref .  I8ll 

65.17  2254  15*2  $1  <10  Maaeey  Harria .  18H 

7531  ^7.‘3  23  $1  25  Do.,  pref .  24*  , 

h  ft  Int.  Maxwell  Ltd .  7'4 

l.SJ^I  10*2  $i  .00  McColl-Fronlciiae .....  12,'^ 

200  98  liO'i  $4  <X)  Do,,  pref .  94 

.V)  5  ...  Melrhers . 

139  I-'i  Jl  Do.,  pref .  6i  I 

140  7*4  6}-8  60  Mercury  MiJIs .  <»*j 

100  I  05  .''lO  Int.  Mica  Co . . .  ; .  .  6  65 

17'3  1ft  $1  00  sMidland  4c  Paeilic .  61ft>4 

JOO  1  65  95  int.  Milton  Brick .  1  25 

350  22*4  12'4  Int.  Minn.  A  Ont.  Pa{>er  ..  14 

100  $4 .00  Mitchell  Co..  J.  to . 6100 

,50  20  17'-  $100  Mitchell.  Robert. .  18 

20  15  12^4  int.  Modern  Container .  613 

20  18  HJI  II ’90  Do.,  pref .  614' j 

5\a  4  -50  Modem  Tool, . 

'  37)2  33  $1.00  Moluon’a  lireweriea. .  • .  37’’n 

J4  11  $1.00  Monarch  Knitting . 

95  91  $4,50  Do.,  pref .  685 

.20  ...  Montreal  Island  Power. 

....  23'2  17  $1  20  Mont.  lAX.*omoiive .  lO'i 

50  *<'0  Mont.  Power,  3‘o  Notea  .. 

3410  *52 >4  50  $2.00  Montreal  Telegraph. .. .  50 

40  27  ...  Montreal  'IVamwa.vs.  . .  29 


20  .3!  27 

...  24*^  17 


515  11  ^ 

490  14 


lot.  Unit.  Amuiiemenu>,  .  630 

inf.  Do.,  “B” . 

$1  ..V)  United  Corp.,  “A"’ .  28 

$1  00  Do..  **B” .  20 

Int.  United  Distillera .  23 

$.'J  00  I  nited  Fuel,  “A” .  51 

r)o.,“B’ .  20 

.  .  .  United  Fee. . . . 

Int.  Unitefl  Steel .  ft 

$1  00  ViauLtd .  627 

$.‘>.00  Do.,  pref . 6101 

$1.25  V  irginia  Dare .  19 


west  of  town  of  Goldfields,  Lake  Prire  Broa.,  .1^.  i96ft  ... 
Athabaaka,  Saskatchevvan.  Re-  .^rmp^n-.f*  aT.  31-i.'i96o' 


14 

$1  00 

Wahasso  ('.ottons .  14 

14 

14 

■j3*; 

82.00 

Walker  (Hiram)  G.AW.  2914 

28*4 

28% 

8'i 

.80 

Wataroua  Ltd . 

nSI; 

11 

.80 

Do.,  "A" . 

f7l1 

.70 

Western  Grain  . . 61  00 

a2  00 

22 

Western  Grocer .  25 

24 

29 

82.00 

Do.,  "A” .  31% 

31% 

31% 

3U  51.40  Do.,  pref .  332  <i33 

57.00  West.  Kootenay',  pref .  .al70  oI7.3 

36'a  52.00  Weateel  Prod .  40  30 

20';  51.00  Weston’s .  22A  ‘S2 


I8H  '8>X 
17  )8lJ 


100!;  90'; 
19  17% 

84. .30 

Do.,  pref . 

98';  98'.; 

98'; 

81.00 

Wilail  Lt4 . 

617';  0)9 

1.5  It 

.<X) 

Wilson,  .1.  C* . 

611  al2 

17  12 

Windsor  Hotel . 

61.3  al.3'i 

.37','  27 'j 

Int. 

Winnipeg  Klectric,  "A' 

.34  3.3'; 

3.3  »,' 

-- 

1(K)  97 

S3.  (HI 

Do.,  pref . 

99  97 ' . 

9U 

+ 

118  110 

87.00 

Wood  Xlex.  A  .1.,  pref. 

6112  a"8 

3.5  27 

$2  (K) 

5\ooda  Mfg.  Co.,  com. 

61.5  fi.3.5 

20  18 

81  60 

Wool  Combing . 

618  al8';' 

7'i  6'; 

.40 

York  Knitting.  “A”.. . 
Do.,  **B  • . 

66'..  o7 

3  1% 

2';  2'; 

43'.  39 

12  no 

Zellera . 

641  042 

29  27*4 

$1  .50 

Do..  ft'‘r  pref . 

28  28 

28 

25%'  24% 

81  25 

!>).,  o^c  l>ref . 

625  026 

RANKS 

2<i»4  20 

80 

(‘anatlienne  Nat . 

29  A  20 

20 '4 

-f 

4 

80 

( 'oniinerce . 

24  23'; 

24 

■r 

'  •» 

26%  23'; 

81  no 

Dominion . 

26%  26% 
29%  ’29  *4 

2ft  H 

-f- 

29'/.  27’’'. 

81 .20 

Imperial . 

29'/, 

— 

26%  24% 

.80 

Montreal . 

2ft 'v  26 

2ft 

— 

’4 

.361,'  .34 

81  20 

Nova  Scotia . 

3.3%  33', 

33', 

-F 

26'.  ■-’4% 

$1 .00 

Royal . 

37%  35 

<1.20 

Toronto . . 

37';  37'; 

37'. 

-F 

% 

;  and  shear  only  on  the  orig;inal  _ 

;;  d;sco3'ery  west  of  the  river,  showed  I  TUB 

0.46  per  cent  U308,  $25.30  and  j  WiriNIrEW 

’!  1423  0.26  per  cent,  $14.30.  Uranium  EY^LIAIJAB 

li  0300  oxide  showed  where  No.  1  sample  '  STOCK  EACHANOE 

.  QUOTATIONS  AND  TBAN6ACTIONS 

From’  a  second  deposit  east  of 
*»  100  the  river,  geiger-counter  readings 

;  ' ;  are  high  and  uranium  oxide  is 

,  present.  Bulk  sample  from  this  |  Aiiglo-UaiiHdiaii  niu  Ltd. 

15  showing  assayed  0.55  per  cent  j 

•••■  U308.  $30.25.  Mapping  and  devel-  Beaver  Lumber,  I’re_f.“!.. 
opment  of  the  locations  will  be 
-  Ill  undertaken  soon  by  an  engineer  I  udn.  Eire  ins.  Ilii  I’.v.  . 

.  and  crew.  The  recent  discoveries  |  Gj,"trl"'*N?r°'*Alrways!''‘A- 

i!  .' !!!  were  made  by  the  same  prospec-  Ontmi  Nor.  Airways,  "ft” 

•;  ’^.x,  tors  who  located  the  earlier  ura- 

.!  ..  nium  deposits  on  the  Pitch  and  Corrugated  Paper  Box  .. 

, .  3  «  ■  1  .  *u  (•l•e5l•eIlt  Creamery.  Pfd.  . 

Blende  Group,  stx  miles  to  the  Krdetai  Grain,  pfd  . 

!  east.  Federal  Grain,  Com..  ".A” 


,  101 

100% 

98'; 

100% 

1172 

104 

98 

too 

m% 

103*% 

94 

96% 

94% 

97 

100% 

102% 

95*% 

98 

98 

too 

ton 

iiM)*,; 

102'4 

99 

tot 

101  *.i 

103*4 

99% 

94*i 

96'/, 

83 

89  j 

on'.  Vancouver.  —  Reports  from 
Stewart,  B.C.,  indicate  that  all 
91 1.’  available  workers  are  being  taken 
*•7, ,  on  the  payroll  of  the  Silbak  Prem- 
90  “  ier  mine  for  rehabilitation  work.  A 
•Jjj';  shipment  of  trucks  is  on  the  way, 
09  and  employment  of  more  workers 
03*4  **  *"  prospect. 

Dale  L.  Pitt,  managing  director, 
state.4  that  preparations  for  re- 
(14  I  sumption  of  operations  may  take 


[  and  some  rehabilitation  work  to 
the  mill  and  power  plant  will  be  re¬ 
quired. 

It  was  recently  reported  that  the 
company  has  reached  an  agree¬ 
ment  with  the  union  which  permit- 
I  ted  work  to  be  carried  on  again 
j  on  the  property. 

I  Highland  Bell  Nef 
[Second  Quarfer  Off 


Renabie  Earned  4c 
In  First  6  Months 


Udaatriala—  '  Highland  Bell  Ltd.  reports  net 

I  CLOSE  '  earnings,  after  depreciation  and 

I  Bid  Asked  |  taxes,  for  the  quarter  ended  June 

I  .\iiRlo-CaiiH(liaii  Dlls  Ltd.  6.60  130,  1949,  amounting  to  $37,205  or 

i  Ueaver''Klie‘'iin8 ’  '2.37  cents  per  share.  This  com- 

Bcaver  Lumber,  Pref."!!.  28!oo  30.00  pares  With  a  net  profit  of  $44,947 
l  immb^r;  c.im.  'nM  iT.w  2-87  cents  per  share  in  the  first 

(cdn.  Fire  Ins.  510  I’.V.  .  19.00  .  ..  quarter  of  the  current  year,  and 

!  AirVLs*!’ “A-  !!!!  6  .30  average  quarterly  net 

i  Cent  nil  Nor.  Airway  s.  "H”  3.0U  profit  in  1948  Of  $62,216  or  3.97 

La  Compagnie  Eooclert  da  .  ents  ner  sliare 

.Manitoba  .  22.00  ...  P®^  snare. 

Corrugated  Paper  Box  .  From  1,710  tons  Shipped,  con- 

(.resfint  t.reameiy.  Pfd.  .  6(1.60  .  . 

Federal  Grain.  Pfd  . lo.i.iMi  lOH.mi  taming  187,332  ounces  Silver,  gross 

Federal  Grain.  Cunt  .  "A”  .3.73  6.23  revenue  in  the  sccond  quarter  of 

Fisher  A  Hurpe.  “li”  _  3..)0  3.00  1849  was  $143,585.  This  compared 

"’■'“I  V??'  $ . ^''oss  revenue  of  $136,032  in 

<;reit  \ve*t  saddierx.  Com.  lo.ftft  io.:>o  the  first  quarter,  from  shipments 
:Nr^-a^.''MVget®t’nlVr‘r  :';t,*^  •JO.OO  l.ess  tons  containing  169,495 
'  Northern  Truit  .  OUnceS  of  Silver. 


rlOnTnS  '  Monarch  Life*  40^r  Paid 

j  Nor.  Can.  Mtge,  Unlti  . 

_  .  .  .re.  *  Aj  '  Northern  Trust  . 

Renabie  Mines,  Ltd.*  |  North  star  oil  Pfd.  .. 


J2ft.00  ... 

J6.50  20.00 


I  LOANS  and  TRUSTS 
I  105  18ft  $800  Can.  Permanent .  .  re 

210  201  $8.(X>  Central  Can.  Loan. 

I  137  $5.00  Chartered  Trust _ 

I  1 1 7  114  $5 .  (X)  Crown  Trust . 


no  $5.00 
20*4  $1.00 


73 'i  <i4* 
H47I2.VI 


Commercial  Life  .  9.00  ....  McCarthy  Mill,  “A** 

Confederation  Life  .  195.00  . .  .McCarthy  Mill,  “«'* 

Coni.  Div.  Stand.  Sec.  Pfd.  15.00  17. UO  Manufacturers  Life 


$.3 .00  Moore  ( ’ori) . 

$7.<H1  ‘A’’  prel.. 

I  McCarthy  Mill,  “A" 
.McCarthy  Mill,  “B" 


4  123;j 
25  169 
6.30  102 


Int.  Kcon.  Invest . 

$5.(K)  Huron  &  Erie . 

$1.00  Do..20p.r.  paid. 

$2  .(N)  M<»iarch  Mortg. . . . 

$1.00  Nat.  Tnwt . 

$5  00  Ont,  liOan . 

$7.00  Toronto  (Jen.  Tnut 


(Supplied  by  Kippen  &  Co.  Inc.) 


Acadia  Apts..  Com- 
Anglo  Can.  'Xel.  "A  Com 
Beauharnoia  L.  H.  *  P. 

B.  C.  Sugar  . 

B.  F.  Goodrich  . 

Brintoii  Peter  Carpet  . . . 
Hritish  American  Asaca 

Broi-kvllle  Trust  ... - 

Cull.  Crt-iiiTal  Invest . 

Gull.  Iiivrsliuriil  I'liild 
Gan.  Investors 

(an.  Life  . 

Gail.  Motor  Lamp  . . . 

Can.  Starch,  Com . 

Can.  Ii.deimill.v  . 

Can.  Fire  Insurance 
Gan.  West.  Nut.  Gas 


..  >  Continental  Life  . 

.0.  inc.)  Crown  Life  ..  .  ..  . 

Bid  Asked  Cuban  Caiiadian  Sugar 
10.50  U..30  Detroit  Inter.  Bridge  . 


Eastern  Trust  . 

Empire  Life,  25%  Pd. 
Essex  Packers.  Com.  .. 


GHpilal  Wire  Glotli.  Pfd. 
Gawthra  .Apts..  I'nita 

W.  Chase.  Units  ..... 
City  Gas  A  E..  Com.  ... 
(!oI«)nial  Steamships 
Commercial  Finance  . 


U.'.'.') 

lU.MO 

18..30 

20.00 

84.00 

87.00 

17.00 

18.00 

94.00 

71.00 

.... 

61.90 

1.',.2'. 

Hi.i'i 

4.60 

4.9:, 

7.59 

8.50 

5IU.IMI 

5.30.00 

11.50 

T.DO 

Ifl.Oti 

18.00 

20.00 

62.00 

18. .30 

l'9..3(l 

21.90 

1.3.00 

.3.3.99 

5'6!rHi 

I..39 

2.7.3 

n.3.nn 

123.00 

17.50 

Goderich  Elevator 


Guarantee  Co.  of  N.  A. 
Guardian  Realty,  Pref, 
Halifax  Insurance  . 


West.  Nat.  Gas  Pref.  18..30  19..3(l  Home  wood  . 


Hyland  Dairy.  Pref. 

Imperial  Life  . 

Ingram  A  Bell,  Prei 

Int.  Holdings  . 

Lambtbn  I.oan  -...., 
Loblaw  Inc . 


44.00  ..  .Midland  Prop . . .  ’29.00 

320.00  Monarch  Life  .  120.00 

2.23  3.23  Mont.  C.  A  U.  Bank  ....  41. .30 

16.00  16.73  Morrow  ^rew.  Pref .  »p)0 

joo.oo  -Jiio.iio  . 

10  00  10.73  Mtge  Discount  U  nits  . . .  2.2,i 

2SM  26.00  Nat.  Life  Asse.  25%  Pd.  M.OO 
2  00  3  30  New  Bruns.  Tel.  (.um.  ..  11. sO 

2o'no  22  00  N'**'’*  Scotia  Trust  . 165.00 

17 ’3  18  25  Office  Specialty  .  50.00 

3  00  Old  Comrades  Brewery  . 

4100  Ontario  Tobacco,  Pfd.  ..  O.OtJ 
IflVoO  '  Paeirio  Coast  Term.  .  12.00 

'  M  Paranionnt  Oshawa.  Pref.  80.00 

20  DO  .Ttuu  Peiler  Brewing,  C6ui .  2.00 

14  ^  13  50  Brewing,  Pref .  16.00 

403  00  4'23  uu  Provincial  Bank  . . .  13.30 

sshirni  tliM)  Rl'chle  Cut  Stone.  Pref.  7.50 

54  00  Sawytr  Massey  . .  2. jo 

siofl  9.6(1  Selberling  Rubber,  (tarn.  5.00 
1/,*:  Oil  Sovereign  Life,  2.»^r  Ud.  .  If.OO 

IMI  ** *’  Slar.dwid  Fuel,  Fief.  ,H5.ftO 

345.00  .SilP  a*'!.*^**  AmVb  Co.  ^ 
lOlMUl  i^*****.^*;?  Gen  Invest.  .. 

7  *»0  R  Ml  Toronto  Carpet.  Com. 
tAfiA  li'iwi  Toronto  General  Iniur.  ^  $00 


. 1  6  Bid. 

a  —  .5sL. 

Victoria 

Trust  . 

.  130.00 

Waterloo 

Mfg.,  Com.  . . . 

«.2.5 

Western 

Aisc.,  Com . 

.  66.. 30 

Western 

Assce.,  Pref.  .. 

.  40.00 

Western 

Grain,  Com.  . . 

.  1.00 

Western 

Grain,  Pref.  . . 

.  20.(10 

Western 

Life  . 

.  21.00 

Invest .  339  n4.)  .... 

AErie . 3113  nll4  ..  - 

20  p.r.  paid ....  3201 .  u201»  .  .... 

vhMortg .  7  O';  6';'  .... 

’rust .  327  n27  . 

/am . 31231;  al23 

Lo  Gen. 'rni.i . . . .  1^1;  ItiO';  166';  d-  I'; 

lo  Morlgsge . 3100'; 

Inl.— Interim  itividend.  •-  1948  Qiiotalions. 


60.00 

11.30  12.30 


6.00  . .  I 

12.00  1.3.00 


16.00  17.00 
15.30  16.30 


Western  S'uckyards 
Western  Stockyards.  Pref. 
York  Trading  . 


WESTERN  OIL 
QUOTATIONS 


.  .  Coastal  . 

7.'23  Command  . 

....  Common  . 

Commonwealth 

ax’iio  Dalhousie 

23.00  oavles  . 

••••  Dectita  . 

East-Crest  . 

East-Leduc  ... 

Fed.  Pet . 

Feothilla  . 

Globe  Oil  . 

Grease  . 

Hanna  . 

Higliwootl  . 

Muinr  . 


(Sapplisd  by  Jaraaa  Ricbsrdaaa  A  Bans)  ^duv  Cal. 

I,.  «.,.«<)  Leduc  C.  . 


,  38.3.00  413.00 
54.00 

8.00  9.00 

107.00  .... 

.’>.’>.00 

.330.  (HI  343.00 
100.00 

7..‘.0  8..MI 

gfl.OO  $4.00 
18.00  19.00 


(Quotas  In  cental 
Bid 


3  uu  7  UU  Admiral  . 

47.00  Alb.  Pacific  .... 

.33.00  38.00  Anaconda  . 

4!t3.(«l  31.3.00  Atlantic  . 

3.30  4.25  j  British  Doniiiiinii 

B'!'!*''  Calinnnt 

* 'it  _  Calnor  . 


loioo  '  i-'ni'ed  Steel,  “.4”,  Pref.  23. .SO  25.00  Central  Leduc 


Leduc  W.  . . . 

Asked  Lowery  . 

McD.  Seg.  . . . 
18  Mill  City  ... 

0  Moilel  . 

National  Petr. 
’23';  Ranch 

Nor.  Coni.  . . 
10  nkalta 
79  PacallH 


20 

‘2.3 

2(1 

:\5 

ftft 

32 

.33 

IS 

13 

3'% 

6*; 

2ft  *-j 

21 

so 

2Z3 

a 

49 

1'% 

2% 

"% 

14 

8 

98. 

192. 

8 

8% 

11 

12 

62 

6'4 

45 

50 

9% 

10*^ 

ft 

.  :m 

34 

no 

37 

2', 

:i 

9'; 

147 

1.52 

11% 

11% 

33 1  Toronto.  —  Renabie  Mines,  Ltd.,  North  star  on,  Pfd.  !’.!!  3.30  .s.73 

earned  an  estimated  net  profit  of  J-!!I?! . 

JO  $42,652,  equal  to  4  cents  per  share,  shra\  Br«m*ry.  **A’'  _  12.12  ...  UNI 

.  ^  in  the  first  six  months  of  this  year.  Ass.*,**!!!  mot)  I9.no  (Sapplied 

The  profit  was  obtained  from  lult.  tiraln  Growers.  ’’A”  17.00  19..30 

...  production  of  $546,185,  plus  $70,-  (•  ViTlnf'^rd  ! ! !  .  !  M.’oO  22!oO  AbenaVla 

W)  337  estimated  as  the  amount  re-  '.Western  Grain,  Com.  .  ..  l.OO  -  Am.  Kir. 

rpix-aMo  iindor  thp  R’mortroni'v  Gold  I  "’esli  rii  (frocers,  Clusa  .31.75  .32.00  Aniiamaqiie 

cenaoie  unaer  me  Jbmeigency  CjOIO  I  Grocers,  Com.  24.00  26.00  Baker  I.ake 

10  Mining  Assistance  Act.  The  mill  '  Wesiirn  linx-er..  Pfd .  .’lo.iio  Batchelor  L. 

handled  74,522  tons  of  ore  for  an  ,  staHonn-y.  Pfd.  97.00  Mioo  Bar’^Lmm'"  off  I'f 

1  average  recovery  of  $7.33  per  ton.  I  Wlllson  stationery,  t.oin.  8.73  9.75  Brown  McD. 

1  _  ,  41.'  '  WIn’r.eg  Kleclri.v  5%  Pfd.  98.00  99..30  Carricona 

A'  During  the  first  half  of  this  year.  ;  xvinilipeg  Electric,  Com.  .  .i.t.oo  ...  (‘rcleYek 


::  UNLISTED  MINES 

18.00  19.no  (Bagplied  by  G.  B.  Lealia  *  Co.) 

17.00  19.l)0 

23.00  25.00  Offer  Bid  Offer 

20.00  22.00  AbenaVla  2  4  Irevalie  2  3 

—  AA  Am.  Kir.  6  «  Lloyd  H.  off  10 

.31.75  32.00  Annamaqiie  I A  21;MaJor  2  .3 

24.00  26.00  Baker  I.ake  1  2  Martin  B.  3*;  414 

■Ut.OO  Batchelor  L.  26  Marbenor  7  9 

3  Metalore 


During  the  first  half  of  this  year.  ;  Winnipeg  'Electric,  com.  .'  3 
the  No.  2  shaft  was  completed  to 
depth  of  965  feet  and  levels  were  "**  *"  *“ 

established  at  525.  675,  800  and  Beren.  River  . 

925  feet.  Crosscutting  to  the  "D  r.  a  e.  Corp . 4  ( 


Circle  Yel. 
Claremont 


N.  Malartic  .32  34 
S.  Augurita  17  19 
',;N.  Malartic  3  .3 


1  ',;N.  Malartic 
8  Newport 
17  Norbeau 


Cons,  Chib.  17  20  Norcourt  .3  4 

Cont.  Cop.  9  1 1  Obaska  L,  7  9 

Columbiere  1  2  Obalaki  2  4 

Courtmoiit  10  nbalskl*45  9  11 

CuyunI  ti.  .3.3  45  0.  Nickel  o.  1 

DeSantis  2  4  Op.  (tapper  12  14 


foot  levels  was  also  completed. 


Pacific  Pete. 
2’«  Phillips  . 

4  Princess 

5  Hichfirld  . . 

'  ■  Muvalia  .... 

8)s  Roy.  Can.  . . 

Share  Roy 
South  Braxil 
Southwest  . . . 


Sunset  . . . 
34  Superior 
37  Three  It. 

3  'furner 
"'Jlriiileil  . 
32  j  Vulcan 
11*4  '  Warner 


.  Cryderman  G.  V  .... 
__  Diekstone  Copper  ... 

. ,  Flln  Flon  G.  . . 

Forty-Four  . 

Gold  Lake  . 

*"’»  Great  Falls  M.  A  S. 

2';  l•Ullnur  . 

’27  Island  I.ake  . 

7  iowsey  Island  . 

71,,  Mandalav  . 

■i:  Marvei  Oils  . 

Monarch  C.  M.  Synd. 

I  Normandy  G.  M . 

■  I  Packsack  .  . . 

V  ■*  Pine  Ijike  . 

'  Bed  Cloud  M.  A  S.  . 

dice  Ijike  (i.  M . 

Scattergood  . 

9  Srntia  Gold  . 

-tar  tjike 

7  1  V  innipeg  River  Tin  . 


Dickenson  17  19  Pan.  Cdn 


Donrand 
Dorbaska  off 


o  Pordnera  off 
4  Paacalia  17 


.01  .01*; 

Dumico 

a 

Payne 

*%  6 

.93  1.00 

Dunford 

3 

5 

Payore  C. 

off 

3 

.00%  .01 

Duparquet  oif 

2 

Persh.  Man 

7 

9 

.02  .04 

Gaymont 

off 

5 

Pinnacle 

1 

S 

.'20 

GleiK'uiiar 

4*4  e 

Presdur 

8 

.9 

■W'i  .... 

(iuidpay 
Gordon  L. 

10  15 
1%  3 

Que  Jo 
nainTille 

3 

6 

5 

9 

.04%  .or* 

Gra&leduc 

ao 

24 

Handlial. 

8 

10 

Greenlee 

7 

9 

Randona 

2%  4 

H.  ll  Iron 

off 

50 

Renfort 

3 

< 

.61%  .01*4 
.01%  .03% 

Hugh  Pam 

8 

9 

Scott  Chib. 

4%  5*4 

InKu 

7 

10 

Suuthvue 

Off 

16 

Kaiiilac 

13 

18 

.Sovereign 

4 

6 

.91  .92 

Ken bay 

.3 

7 

Starlight 

2 

4 

.91% 

1..  Expanse 

6 

8 

]'r.  Oliver. 

off 

13 

L.  Geneva 

7 

9 

Trident 

off 

11 

.no'i  rt| 

USalle 

6 

8 

V,  Dufault 

.5 

7 

.60*4  .01 

I-asidon 

off 

10 

Wendell 

11 

14 

.0";  .02** 

Lassie  R.L 

4 

S 

V.  Dave 

IS 

2t 

12  THE  FINANCIAL  TIMES,  AUGUST  12,  1949 _ 

Sales  of  paints,  varnishes  and  j  total  amounted  in  the  first  four  i 
lacquers  by  manufacturers  which  months  of  this  year  to  $26,429,000  ! 
normally  account  for  all  but  a  as  compared  with  $29,638,000  in  j 
small  percentage  of  the  all-Canada  '  the  like  period  of  1948. 


PROVINCE  OF  PRINCE  EDWARD  ISLAND 

REDEMPTION  OF  DEBENTURES 

Notice  is  hereby  given  that  the  Province  of  Prince  Edward 
Island  intends  to  redeem,  for  the  Sinking  Fund  purposes  of  the 
said  Province  only,  a  portion  selected  by  lot  by  the  Treasury 
Board  of  the  4%  debentures  issued  on  the  15th  day  of  September, 
A.D.  1941,  and  maturing  on  the  15th  day  of  March,  A.D.  1954, 
pursuant  to  the  option  for  redemption  set  forth  in  the  said 
debentures,  such  redemption  to  be  at  101  per  cent  of  the  prncipal 
amount.  The  said  redemption  will  take  place  on  the  15th  day  of 
September,  next,  A.D.  1949. 

The  portion  of  the  said  debenture  issue  to  be  redeemed  on 
the  said  date  has  been  selected  by  lot  by  the  Treasury  Board 
and  the  numbers  of  the  said  debentures  so  selected  by  re¬ 
demption  are  as  follows: 


1^  except  perhaps  a  slightly  superci-  as  a  result  some  oats  and  barley  g— j- _  . 

W¥  ^69Wa  J  lious  and  academic  one.  Federal  crops  had  to  be  plowed  under.  Viw  I O  EJCTl  6lflCS 
(Continued  from  page  1)  funds  may  not  be  easy  to  come  by.  The  pests  steered  clear  of  the  (Continued  from  page  1) 

- - -  except  perhaps  as  a  matter  of  wheat.  - - — . . . . 

mpnt  nut  of  itc  own  rpsoiirpps  Political  Shifting  or  bargaining  po.  Sunflowers,  which  appear  to  be  “  to  the  dire  straits 

Wh^e  this  Lunds  mther  JloSe  to  become  an  important  ‘'‘to  which  the  zany  planners  of 

the  average  investor  is  not  con-  to  come  up  crop  in  southern  Manitoba  have  ®''‘ta>n  have  steered  their  country. 

_ J  _ _ _ shortly,  both  at  Queen’s  Park  and  been  attacked  this  vear  bv  nainted  »  ♦  « 


'  While  this  sounds  rather  noble, 
j  the  average  investor  is  not  con- 


DIVIOEHDS  DECLABED 

And  Other  Official  Notices 


Limited 


cemed  with  nobility  of  sentiments.  '’°th  at  Queen’s  Park  and  been  attacked  this  year  by  painted  *  *  „  ,  ' - - - < 

T'hp  rkntari/i  ie  Piirronttv  at  Ottawa,  fpr  the  floating  of  trial  lady  insects.  To  save  the  crop  from  For  years,  we  were  always  being  _  ^  u  as*  ••  ^  . 

Ln(rao-Pd  in  a  h^avv  nmaram  nf  haloons  as  well  as  for  serious  dis-  seHous  damage  an  energetic  pol-  E^round  between  the  upper  and  the  B6ll#t®rr#  Qucbcc  MlllCSi  j British  Coiumbio  PockorS 

SClon  at  ,  ao„l„E  oamp«,a  had  to  b.  put  ^  y 

Tf  hoc  fitPfhot.  ttn/ior  There  is  therefore  much  more  but  the  counter  measures  have  the  US.  This  time,  we  are  going  ,  I 

taken  to  change  the  whole  power  a  chance  that  we  shall  shortly  proved  effecth-e.  The  Canada  counter  to  both  of  them.  ^"divYdend  no.'’ s  ’'*  given  that 

set-up  from  25  to  60  cycles  in  that  “  these  pests  j  notice  i,  hereby  siyen  ihat  a  di-  P^ke 

lar^e  area  of  southern  Ontario  the  St.  Lawrence  development  normally  feed,  have  been  largely  '"S  that  it  is  only  a  matter  of  vidend  of  ten  cents  (lOc)  per  share  in  per  share  on  its 

S  'rms  thron"  25  oy3°  ““I  “f  '<!'■•»>■  »"»'*  *«“  "  *  sst'S”.",'.?  .:'';K.?:h<s3;?.  r,  x 

island  in  all  of  north  America.  |  chance  that  once  the  power  matter  suit  of  the  2,4-D  poison  activities.  the  financial  page.  As  a  non-  ,.p^ord  at  the  dose  of  business  August  shareholders  of  record  at  the 


‘^‘Thrs'in^olves  not ‘oniy'the  chan-  ‘s  solved,  the  seaway  matter  will - : -  ^  are  j  15^  ii.49, 

suffcr  a  final  postponement  until  v  -  ^  •  wrong. 

f„  tha  most  h«.viiy  oLfritied  *  “j"'  "“"y  Tfust  Companies 

« "d.*”  '*  <c.n«-.,d OOP. P.,0,) 

the  motors  in  most  of  the  applian-  ^  _ _ .  .  . 

ces  used  by  hydro  consumers.  Costs  Water  travellers  to  Europe,  from  agents  to  negotiate  loans  on  behalf  itpmo  ^..7’  ^i't7  °  '7"* 

have  been  estimated  at  up  to  $200  ^he  inner  reaches  of  Upper  Canada,  borrowers  and  lenders.  i.-j  lafitnnpo  «,  i 

millions  and  this  can  only  be  raised  'vill  have  to  continue  to  step  off  ^he  company  also  buys  desirable  77! 

through  ,0...  mrd  long  term  Hum.-  |n  Moutr..l  .ud  c.tch  .  ho.t  mortgw  luhn..  "  ..rZr,.  JZ 


Numbers 

A-0026, 

A-0036, 

A-0048, 

A-0055, 

■  A-0262, 

A-0279, 

A-0289, 

A-0300, 

A-0343, 

A-0352, 

A-0469, 

A-0471, 

A-0537, 

A-0597, 

A-0617, 

A-0639, 

A-0671, 

A-0691, 

A-0734, 

A-0737, 

A-0751, 

A-0759, 

A-0785, 

A-0816, 

A-0822, 

A-0857. 

A-0858, 

A-0875, 

A-0886, 

A-0901, 

A-1044, 

A-1200. 

A-1271, 

A-1281, 

A-1338, 

A-1371, 

A-1388. 

A-1412, 

A-1443, 

A-1464, 

A-1475, 

A-1502, 

A-1533, 

A-1553, 

A-1593, 

A-1605, 

A-1610, 

A- 1700, 

A-1729, 

A-1811, 

A-1867, 

A-1887, 

A-1921, 

A-1933, 

A-1954, 

A-1962, 

A-2033, 

A-2040, 

A-2042. 

A-2054, 

A-2063. 

A-2082 

EACH  FOR  $1,000.00 

Numbers 

B-  034, 

B-  098, 

B-  105, 

B-  145, 

B-  147, 

B-  153, 

B-  159, 

B-  182, 

B-  216, 

B-  221, 

B-  226 

wrong. 

We  can  never  be  Wholly  self  sus¬ 
taining,  and  do  not  want  to  be. 
For  that  matter,  the  US  cannot 


By  Order  of  the  Board, 

W.  B.  nix. 


close  of  business  or.  August  23,  1919. 
•NOTICE  IS  HEREBY  AI.SO  GIVEN 
iiiv  k'’®*  Directors  of  British  Columbia 
Tr'ei^irer.  „'f 


Ualed  at  Toronto,  August  5th,  1949. 


EACH  FOR  $500.00 

Holders  of  the  debentures  above  enumerated  -are  hereby 
required  to  present  their  debenture  certificates  for  redemption 
Dn  the  said  15th  day  of  September,  A.D.  1949,  at  the  principal 
jffice  of  the  Bank  of  Montreal  in  Charlottetown,  Prince  Edward 
[siand;  or  Montreal,  Quebec;  or  Toronto,  Ontario,  Canada. 

Debentures  numbered  as  hereunder,  drawn  for  redemption 
in  the  year  1948,  have  not,  as  yet,  been  presented  for  payment: 

Number  B-  124  .  $  500.00 

Number  A-1622  .  1,000.00 

DATED  at  Charlottetown  this  4th  day  of  August,  A.D.  1949. 

J.  WALTER  JONES, 
Provincial  Treasurer, 


i  tZugJ  roan,  »d  long  term  fln.n-  'h  Modt™*!  .nl  ct.h  .  ho.t  th.r.,  „„rm7rtg.g.  iZa  C  O  R  P  O  R  AT  I O  N  - 

, in.,  th.  hydro  h..  o.  |  OnthHo  I.  n.t  v.r,  h.ppy  .bout  1..  .v.rag.  l.nd.r  w.,1  h.v.  hi.  '  ".r’.  Z.  SEAGRAMS  LIMITED 

no  taxing  powers.  i  funds  more  securely  invested  by  before  •■■fTiiibLA 

I  Rate  increases  would  be  more  Earlv  HarYeSting  Si?,, “7^77  Britkin,  meanwhile,  comes  hat  in  DIVIDEND  NOTICE 

Ithqn  frowned  upon,  as  the  chief  ^  familiar  with  real  estate  ^  Think  it  over  Notice  is  hereby  given  that  a 

I  attraction  for  industry  and  the  (Contmued  from  page  1)  values  and  conditions  and  is  usu-  j  suggest  that  dp.snitp  everv-  dividend  of  Twenty-five  Cents  (250 
I  chief  reason  for  industrialisation  of  ,  i  "l  f  thing,  we  are  at  last  launched  on  per  share  in  Canadian  currency  on 

southern  Ontario  is  in  the  policy  of  hen^  no  damap  from  this  source  prrect  infomatlon  as  to  the  stan-  own,  and  that  never  again,  the  outstanding  Common  Shares  of 

I  providing  hydro  powp  as  cheply  is  being  anticipated.  ding  of  the  borrower.  we  lean  as  much  on  our  late  the  Company  has  been  declared 

I  as  possible,  that  is  at  cost,  rather  In  a  year,  replete  with  crop  Insurance  Departments  have  economic  masters  as  we  have  in  payable  September  IS,  1949  to 

than  at  cost-plus  what  it  costs  to  scares  the  situation  today  is  vastly  been  organized  by  trust  companies  the  past.  shareholders  of  rerord  at  /-lock 

make  good  mistakes  of  thirty  better  than  was  anticipated.  The  to  render  service  in  supervising  the - buainess  August  21  1040 

I  years  ago.  grasshopper  damage  will  attain  placing  of  all  classes  of  insurance.  ....  .......  ' 

I  Would  Impose  Obligation  nothing  like  the  proportions  pre-  Rates  are  scrutinized  and  advice  deciding  upp  the  By  Order  of  the  Board, 

Any  idea  therefore  that  the  On-  dieted,  but  the  roadside  hoppers  are  given  as  to  where  reductions  can  77  »'»surance  to  be  A.  M.  HENDERSON, 

tario  Hydro  and,  through  it,  the  ”ow  busy  depositing  their  eggs  be  effected.  Attention  is  given  to  *  ‘  »»  i  Secretary-Treasurer. 

:  province  would  pay  for  the  whole  which  means  that  the  extensive  the  policy  contracts  so  that  full  trust  company  is  authorized  Montreal, 

'  of  Canada’s  share  of  the  St.  Law-  precautions  taken  this  season  will  protection  is  afforded.  7  representative  of  liv-  August  4,  1949. 

!  rence  power  development  would  I  have  to  be  continued  for  at  least  Many  properties  are  either  over  persons  and  of  estates  in  prac-  aa»s=«BBs=BBeaH!^^=aaaBB^ 
’•  impose  some  very  great  obligations  another  year.  or  under  insured  and  it  is  desirable  every  financial  or  agency 

:  which  it  is  not  in  the  nature  of  The  little  green  aphids  which  to  ascertain  the  exact  situation  relationship  in  which  an  individual  Coiiaclion  PoClflC  Rflllwoy 
provinces  to  carry  very  lightly,  swarmed  over  south-western  Ma-  before  a  fire  or  other  loss  occurs  serve,  with  the  advantage  of  Coimieinw 

Being  purely  provincial  undertak-  nitoba  have  had  their  day,  and  in  order  to  avoid  needless  expense  financial  responsibility,  permanen-  P  j 

i  ings.  with  neither  of  the  adjoining  have  now  almost  disappeared,  and  loss.  Owners  of  buildings  may  experience  and  seasoned  judg-  *  dividend  notice 
provinces  of  Quebec  and  Manitoba  About  sixty  municipalities  were  in-  .secure  an  appraisal  by  the  trust  all  resulting  in  efficiency.  ^  nieetlnn  of  the  Board  of  ni- 

I  having  any  interest  in  the  matter,  fested  with  these  plant  lice,  and  company  in  order  to  ascertain  the  - ; -  rectors,  held  toda.v.  a  dividend  ®f 


real  value  when  deciding  upon  the 
amount  of  fire  insurance  to  be 
carried. 

A  trust  company  is  authorized 
to  act  as  the  representative  of  liv- 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  NOTICE 
Notice  is  hereby  given  that  a 
dividend  of  Twenty-five  Cents  (25^) 
per  share  in  Canadian  currency  on 
the  outstanding  Common  Shares  of 
the  Company  has  been  declared 
payable  September  IS,  1949,  to 
shareholders  of  record  at  close  of 
business  August  23,  1949. 

By  Order  of  the  Board, 

A.  M.  HENDERSON, 

Secretary-  T reasurer. 


vidend  of  25c  per  share  on  its  Class 
“B’  Shares,  payabL  on  September  15, 
1949,  lo  shareholders  of  record  at  the 
close  of  business  on  August  25,  949. 

NOTICE  IS  HEREBY  AI.SO  GIVEN 
lhatt  the  Company’s  Registers  of 
Transfers  in  respect  of  its  Class  “A” 
■ind  Class  “B”  Shares  maintained  at 
the  office  of  The  Canada  Trust  Com¬ 
pany.  in  the  City  of  Vancouver,  B.C., 
and  the  Company’s  Branch  Registers 
of  Transfers  maintained  respectively 
at  the  office  of  The  Canada  Tru.st 
Company  In  the  City  of  Toronto  and 
at  the  office  of  Chartered  Trust  Com¬ 
pany  in  the  City  of  Montreal  will  be 
closed  from  and  including  the  26th 
day  of  August  to  and  Including  the 
st  day  of  September,  1949. 

DATED  at  Vancouver,  B.C.,  this  4th 
day  of  August,  1949. 

By  Order  of  the  Board, 

A.  HAMILTON, 

I  Secretary. 


DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


Montreal, 
August  4,  1949. 


I.IMITB* 


CANADA  NEEDS  HEALTHY  RAILWAYS  TO  SERVE  HER  PEOPLE 


«Yes.  last  year  CanaeJa’s  railways  carried  more 

than  25,000,000  tons  of  grain,  meat,  vegetables, 
fruit,  butter,  cheese,  eggs,  from  Canada’s  farms  to 
sd  towns,  cities  and  villages  from  coast  to  coast,  and 
shipment  overseas. 

hy,  adequate  railways  are  essential  to  bring  out  the 
5  of  our  prairies  and  farmlands.  In  fact  no  other 
in  the  world  is  so  completely  reliant  on  railways. 
30  widespread. 

I!anada’s  railways  haul  for  you,  and  for  every  other 
average  of  about  12  tons  of  freight  over  something 
liis  tonnage  is  made  up  of  your  food,  fuel,  clothing 
erything  you  use.  And  they  haul  this  freight  for  you 
ai  tne  lowest  ireignt  rates  in  the  world. 

Canada’s  railways  are  this  country’s  biggest  industrial  venture.  The  money 
they  spend  every  year  for  wages  and  purchases  equEils  13  cents  out  of  every 
dollar  of  Canada’s  national  income.  These  are  reasons  why  it  is  impossible  to 
have  a  strong  Canada  without  strong  and  healthy  rEiilways. 

This  advertisement  is  one  of  a  series  pointing 
out  the  railways’  key  place  in  Canada’s 
economy.  As  Canada.’s  largest  builders  of  rail¬ 
way  rolling  stock  and  equipment,  this  com¬ 
pany  and  its  employees  are  directly  concerned 
with  the  railway  industry.  Canadian  Car  & 

Foundry,  operating  eight  modem  plants, 
turns  out  thousands  of  railway  cars  of  every 
type.  The  compsmy  is  fully  equipped  to  supply 
Canada’s  railways  with  the  latest  type 
passenger  and  freight  cars  to  meet  the 
growing  needs  of  our  expanding  economy. 


CANADIAN  CAR  &  FOUNDRY 


COMPANY  LIMITED 


OI  ^  ...  _  ..  PREFERRED  STOCK 

relationship  in  which  an  individual  Canadian  PaClflC  RailwaV  vnrirp  i  i.  k  .  .u  .  ... 

may  serve,  with  the  advantage  of  «  '  ^  ***“*  “  ‘‘'■ 

financial  responsibility,  permanen-  Company  on  xZ 

cy,  experience  and  seasoned  JUdg-  '  dividend  notice  Shares  of  the  Company,  biln*  at  the 

ment  all  resulting  in  efficiency,  ^  meetlnn  of  the  Board  of  nl-  Three  and  Three-quarters  per- 

-  rectors,  held  today,  a  dividend  of  two  omt  (3^4%)  per  annum,  for  the  third 

Canada’s  domestic  and  export  prr  cent  (fifty  cents  per  share)  on  the  quarter  endiiiK  September  30th.  1949. 

sugar  sales  are  running  two  per  {he  1949  “was °decla"red*’SYyab"e  ,7nadia'’7Kunds'‘'o7ober  lsf*“l9'49  l" 

cent  more  than  last  year,  and  37  shrre1iolde«"of  record' Yt*"  3  M  Ifm’  "^areholders  of  ’record  at  thk  close  or 
per  cent  more  than  average  1935-  AugSrf  22  1949.  “  *  <’*»  September, 

39  sales.  The  Directors  call  the  attention  of 

the  shareholders  to  the  fact  that  the  H.  H.  BRGN.SDON, 

heavy  disproportion  between  railway  Secretary. 

There  were,  in  1947,  three  classes  expenses  and  revenues  still  continues  _ 

....I..  in  and  ‘hat  no  relief  has  yet  been  given  |  Bated  at  Toronto,  August  oth.  1949. 

of  mills  in  the  pulp  and  paper  in-  [1,  respect  of  the  application  for  an 

dustry  of  Canada:  29  making  pulp  increase  in  freight  rates.  This  in- 

only,  59  combined  pulp  and  paper  kf  oVher  hicome  of%he“comp?ny^  j  DIVIDEND  NOTICE 

mills,  and  27  making  paper  only.  By  order  of  the  Board.  |  BRITISH  AMERICAN  OIL 

K.  BRAMFjEY.  I 
Secretary. 

tM\rinv\3w\  %3r%»rirv  Montreal,  AuRust  8.  1949.  I  ■•IBSSInS  .  taaawA 


DIVIDEND  NOTICE 

Canada  Malting  Co.. 

Limited 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  Fifty  Cents  (50c)  per  share 
has  been  declared  on  the  no-par-value 
stock  of  the  Company,  payable  Sep- 


tl  LIMITie 


Westeel  Products  Limited 


COMMON  STOCK 


DIVIDEND  NO  18  NOTICE  is  hereby  given  that  a  di- 

DIVIDEND  no.  18  vidend  of  Twenty-fivA  Cents  (25c)  per 

NOTICE  is  hereby  given  that  the  share  has  been  declared  on  the  issued 


stock  of  tile  Company,  payable  Sep-  NOTICE  hereby  given  that  inc  snare  has  been  declared  on  the  issued 
tember  15,  1949,  to  Shareholders  of  regular  quarterly  Dividend  of  fifty  jia.  Value  Common  stock  of  the 

5'tY'’div“*of'’AugCs{  "Vo*"'"'”  Send  of"twen“tY-flve‘’ cem,  per  “share:  Company  for.  the  third  quarter  ending 

oth  day  of  August,  ijon*  declared  on  the  outstanding  September  30th,  1919.  The  above  di- 

Co7p“on  M“7o““77"m''Tl{e‘^^  f„“Y'a“nad^'a°k''F“und7on^hr"Mh‘^^^^^^^^  Funds. 

Bank  of  Canada.  MONTREAt.,  TO;  S%tember7  1940.  ^areholfders  of  October  Isl,  1949,  to  shareholders  of 

RONTO,  WINNIPEG  and  CAIXJARY  rp^ord  at  ’the  close  of  business  on  the  record  at  the  close  of  business  on  the 

25fh  day  of  August,  1949.  (j(h  day  of  September,  1919. 

By  Order  or  the  Board.  «  j  r  *u  nJL..ei 

EGORGE  J.  WILLI  AMS,  powi  F  “  “• 

.  Secretary.  Seiretary-Treisurer.  Secrelary. 

Dated  at  Toronto,  „ 

August  9,  1949.  Torotilo,  August  9th,  1949.  Dated  at  Toronto.  August  i)lh,  1949. 


Theory  of  Caveat  Emptor 


(Continued  from  page  1) 


issued  now  constitutes  the  main  part,  at  least 
as  far  as  it  is  non-routine,  of  the  Commission’s 
operations.  Here,  there  is  obviously  a  wider 
difference  of  viewpoints  as  to  what  is  and  is 
not  necessary. 

In  a  province  like  Ontario,  where  much  of 
the  new  securities  offered  throughout  the 
country  originated,  the  aparatua  for  the  con¬ 
trol  of  the  personnel  is  a  complicated  one 
compared  with  that  of  say  Manitoba,  or  other 
provinces  of  lesser  financial  development. 

Difficulties  Vary 

It  is  quite  feasible  for  instance,  in  Mani¬ 
toba,  to  have  the  Securities  Registrar  acting 
as  a  branch  of  the  general  administration  of 
the  Public  Utilities  Act.  Considering  the 
ostensibly  much  lesser  degr^ee  of  supervision 
which  an  infinitesimal  staff  and  a  somewhat 
limited  authority  can  apply  to  the  trading  in 
securities  in  Manitoba,  compared  with  the  big 
machine  which  runs  day  and  night  in  Ontario, 
the  incidence  of  fraud  or  even  suspected  fraud 
is  almost  nil.  Perhaps  we  ought  to  turn  it 
around  and  say  that,  simply  as  a  matter  of 
compliment  to  the  citizens  of  the  Prairie 
province,  a  highly  geared  apparatus  to  pre¬ 
vent  fraud  has  never  been  found  necessary 
in  Winnipeg,  while  in  Toronto  its  absence 
would  have  meant  and  to  some  extent  did 
create  a  high,  wide,  and  handsome  swath 
through  other  people’s  pocket  books. 

The  two  functions  today  are  equally  im¬ 
portant  functions.  Securities  must  be  regis¬ 
tered.  Before  they  are  acceptable  there  must 
be  full  disclosure  of  material  facts.  Then, 
there  is  the  continuous  supervision  of  trading, 
of  trade  promotion  and  trade  solicitation. 
This  means  that  there  is  the  closest  super¬ 
vision  of  the  character,  the  business  bona- 
fides  and  operating  background  of  those  who 
promote  the  sale  of  securities,  those  who  would 
look  after  secondary  distribution  of  securities, 
and  those  who  would  provide  a  continuous 
market  for  securities. 

Obviously  this  takes  in  a  much  greater 
field.  It  takes  in  such  things  as  promotion 
literature;  such  things  as  profit  margins  and 
finally,  under  the  Broker  Dealers  Act  of 
1947,  in  Ontario,  it  takes  in  the  whole  caboodle 
of  internal  and  external  relationships  within 
the  industry  of  financing  as  such. 

Obviously  the  goal  to  be  attempted  by  the 
various  provincial  legislatures  in  Canada  is 
to  bring  about  uniformity  of  regulations  and 
reciprocal  registration.  The  latter  particu¬ 
larly  is  something  worth  aiming  at.  The 
problem  is  not  sweetened  by  our  knowledge 
that  things  are  just  aa  confused  in  many 
instances  in  the  United  States. 

The  point  here  is  that  wheat  a  security 
lends  itself  to  nation-widf  distribution,  al¬ 
though  it  is  a  provincially  registered  issue, 
it  should  not  be  necessary  to  ffo  through 
the  rigamarole  of  registration  all  over  again. 
A  marketable  security  that  has  m*t  with  the 
scrutiny  of  one  province  and  has  passed  the 
tests,  ought  to  be  marketable  in  other  prov¬ 
inces  upon  meeting  simple  standards  of  in. 
quiry.  Cros.s  Registration  or  reciprocal  reg¬ 
istration  would  permit  this.  At  the  present 
time,  it  is  both  costly  and  sometimes  beyond 
he  strength  of  eiher  issuer  or  promoter  to 
go  through  the  motions  required. 


P  Attitudes  In  Conflict 

Why  then  has  it  not  yet  been  accomplished  ? 
W611,  as  we  have  seen,  the  lines  of  inquiry 
are  not  the  same  in  all  provinces.  What  is 
thought  necessary  in  one  is  superflouous  in 
another,  and  again  what  satisfies  one  prov¬ 
ince  would  be  quite  inadequate  to  another. 
Beyond  this,  however,  there  is  also  a  minor 
measure  of  philosophy  which  underlies  the 
thoughts  of  those  who  frame  provincial  legis¬ 
lation. 

The  Quebec  Act  for  instance  is  considerably 
less  rigorous  than  the  Ontario  Act.  Yet 
fraud  is  much  more  often  committed  in  On¬ 
tario  than  in  Quebec.  The  Ontario  Act  as¬ 
sumes  that  once  full  disclosure  has  been  made, 
the  investor  ought  to  be  able  to  take  care  of 
himself.  Knowing  what  his  interests  are,  he 
should  be  able,  from  the  full  information  pro¬ 
vided  him  according  to  the  act,  do  what  he 
considers  best.  Not  so  in  Quebec. 

Although  the  act  is  more  generous  in 
assuming  original  good  intentions  on  the  part 
of  the  issuers  and  promoters,  it  assumes  that 
the  investor  is  not  always  capable  of  arriving 
at  the  proper  conclusion  from  merely  studying 
the  facts  provided.  The  investor  is  considered 
in  need  of  protection,  against  himself  as  much 
as  against  the  man  with  the  bland  smile  and 
the  waxed  moustache. 

Quebec  Registration  Not  Automatic 
Thus,  it  is  possible  for  the  commission  in 
Quebec  to  employ  a  measure  of  discretion, 
regardless  as  to  whether  all  facts  have  been 
disclosed.  Registration  might  still  be  refused, 
or  at  least  substantially  postponed.  This  is 
an  obstacle  against  reciprocal  registration. 
It  is  built  on  the  premise  that  perfectly  legal 
and  satisfactory  disclosure  of  facts  in  one 
province,  would  not  necessarily  protect  the 
investor  in  another  province  who  needs  pro¬ 
tection  because  he  may  not  understand  what 
the  disclosed  facts  mean. 

On  the  other  hand,  the  Quebec  Commission 
works  in  the  greatest  harmony  with  people  in 
the  business  whose  record  and  past  history  has 
proven  to  be  sound.  Many  of  the  unwritten 
rules  which  depend  not  so  much  on  a  stiff 
legal  machine  as  on  the  perception  and  under¬ 
standing  of  the  Commission  personnel  are 
flexible  in  their  application.  The  Commission 
seeks  and  obtains  advice  of  professional  in¬ 
vestment  men.  For  those  who  would  perhaps 
think  that  goats  are  thus  employed  as  garden¬ 
ers,  it  may  be  sufficient  to  point  out  that  the 
incidence  of  questionable  promotions  is  ex¬ 
ceedingly  rare  indeed,  when  consideration  is 
given  to  the  tremendous  volume  of  industrial 
tend  financial  development  that  goes  on  in 
the  province  of  Quebec. 

In  most  provinces  a  prospectus  is  required 
outlining  the  details  of  the  issue  and  giving 
the  full  facts.  Quebec  is  one  of  the  exceptions. 
Once  an  issue  is  registered  it  may  be  sold, 
provided  the  selling  terms  and  provisions  of 
the  issue  have  been  found  acceptable  by  the 
commission. 

Perhaps  the  real  difference  in  approach  in 
Ontario  and  Quebec  to  thi.s  matter  of  pre¬ 
venting  fraud  is  shown  by  the  fact  that  in 
Quebec  the  work  is  carried  out  quietly  but 
efficiently  by  a  staff  of  about  six  people. 
Of  course  the  absence  of  a  widely  and  some¬ 
times  hectically  organised  mining  promotion 
business  has  something  to  do  with  this. 


